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Core sector growth slips to 4-month low of 8.17% in Sept

OVERALL PICTURE. Except for crude oil that contracted 0.4%, all the seven industries recorded positive growth; coal continued to shine

—
KR Srivats
New Delhi

The eight core industries’ out-
put growth eased to 4-month
low of 8.1 per cent in Septem-
ber 2023, lower than August’s
14-month high of 12.1 per
cent. The government has
now revised upwards the Au-
gust 2023 print to 12.5 per
cent.

The latest reading is also
lower than the 8.3 per cent
growth recorded in Septem-
berlastyear.

Except for crude oil, which
contracted 0.4 per cent, all the

other seven industries recor-
ded positive growth in
September 2023.

Coal output continued to
shine, with 16.1 per cent
growth in September 2023,
higher than the 12.1 per cent
growth seen in September last
year. It was slightly lower than
the robust 179 per cent
growth seen in August this
year.

The eight core industries —
coal, natural gas, crude oil, re-
finery products, fertilizers, ce-
ment, steel and electricity —
comprise 40.27 per cent of the
weight ofitemsincludedinthe
Index of Industrial Produc-

HEALTHY NUMBERS. For April-September 2023, the core
industries’ output grew 7.8 per cent i

tion (IIP). For April-Septem-
ber 2023, the core industries’
output grew 7.8 per cent (pro-

Then & Now: An update of past winners of Changemaker awards

Bridge from farm to fork

2022 WINNER

Digital Transformation
DeHaat
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urugram-based

seed-to-market firm

DeHaat has travelled
quiteadistance after winning
the bl Changemaker Award
for Digital Transformation in
2022.

DeHaat, which has three
verticals of providing inputs
to farmers, getting access to
loans and marketing agri pro-
duce, has extended its reach
ofallthese.

Ontheinputside,ithasbe-
guntofocuson “climate-resi-
lient farm advisories”, while
on the finance front the com-
pany has begun last mile di-
gitisation that is helping
farmers claim insurance
right from theirhomes.

CONSUMER PACKS

As regards marketing agri-
produce, DeHaat, which
began its journey in 2012
from Patna, has introduced
consumer packs and begun
exporting. It has increased
procurement of the produce
too.

“As on date, our daily
volume aggregation is more
than 5,500 tonnes (mainly
fruits and vegetables). Last
year, this was in the range of
3,200-4,000 tonnes. We are
aggregating (wheat, corn,
pulses, onion, grapes, potato
and oilseeds) across 12 States
every day. And then it’s going
to modern trade such as re-
tailers, FMCG players and
exporters,” said Shashank
Kumar, CEO and co-founder,
DeHaat.

The start-up, which has
over 2,000 employees now
with its top management
strengthened with the ap-
pointmentofa CTO, is seeing
a portion of the agri produce
aggregated by it as exports.
“These are going to 10 differ-
entcountries, including West
Asia, Europe, UK,” said Ku-
mar. Fresh fruits and veget-
ablesare exported with a spe-
cial feature wherein the
packaging hasa QR code that
offers consumers traceabil-
ity. “This has a certain resid-
ual value. This is one new ini-
tiative that DeHaat has
launched and it has suc-
ceeded,” Kumar said.

The export initiative has
come in the past nine months
and be it grapes or baby corn
or spices, the company has
taken one step at a time.
“Within a short span of nine
months, it (export) has
reached a decent size. But
there is still a long way to go,
and we have a very aggressive
plan towards this. It can be-
come a X1,000-crore busi-
ness in the next 2-3 years,”
said Kumar. This year, De-
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Haat was well aware that El
Ninowill setin. “So, knowing
rainfall will be affected, we
advised farmers to go in for
shortdurationrice varieties,”
he said. DeHaat also had its
farmers well-covered for the
excess heat that wheat farms
faced this year. “All those
farmers who bought seeds
from us, we bundled insur-
ance knowing March is going
to be abnormal,” he
explained.

Since the farmers’ fields
are geo-tagged, the moment
excess heat affected these
farms, the system triggered
itself and farmers received
compensation.

KEY DEVELOPMENT

The other key development
to the company’s progress is
that it has launched its own
consumer pack - DeHaat
Honest Farm-, which is
claimed to be 100 per cent
pesticide free. The pack will
mention the farmer’s name
and where the produce was
grown.

“These products are listed
at all modern trade e-com-
merce platforms. We are now
getting into direct-to-con-
sumer business but it’s just
that farm produce we have
been aggregating anyway,”
Kumar said.

The company started
packaging agri produce to
provide better prices tofarm-
ersand, at the same time, bet-
ter health to the consumer.

Currently, 2.5 million
farmers are part of DeHaat’s
network with 60,000-90,000
onboarding the digital plat-
form every month. “Over the
last few months, we have
gone deeper into Maha-
rashtraand Madhya Pradesh.
It is from Maharashtra ex-
ports began to happen,” he
said.

Currently, the company,
whose business turnover was
%2,000 crore in the 2022-23
fiscal, has 250 companies on
board supplying crop inputs
on its digital platform and
1,000 firms that buy its ag-
gregated products. It has also
tied up with four global firms
- two from Europe and one
each from the US and Aus-
tralia. The Changemaker
2023 Awardswill take placein
New Delhi on November 3.
The Presenting Partner for
the event is: Sastra Univer-
sity. Associate Partners: Life

Retail inflation for industrial
workers eases to 4.72%in Sept

|
Press Trust of India
New Delhi

Retail inflation for industrial
workers eased to 4.72 per cent
in September, compared to
6.91 per cent in August this
year, mainly due to lower
prices of certain food items
and cooking gas.

Similarly, a Labour Min-
istry statement stated that the
food inflation also reduced to
6.52 per cent against 10.06 per
cent of the previous month
and 7.76 per cent during the
corresponding month a year

ago.
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Accordingtothe statement,
the All-India CPI-IW for
September 2023 decreased by
1.7 points and stood at 137.5.

RECOGNISING
HUMAN
CATALYSTS

Insurance Corporation of In-
dia (LIC), Casagrand, Gu-
jarat Mineral Development
Corporation, Punjab & Sind
Bank, United India Insur-
ance; LIC Housing Finance
Ltd, GAIL and NTPC; Bank-
ing Partner: J&K Bank; On-
line GroceryPartner: BigBas-
ket; Tourism Partner: Bihar
Tourism; Education Partner:
SSVM Institutions; Televi-
sion Partner: NewsX; Gifting
Partner: Anand Prakash-
; Knowledge Partner: Ashoka
& Deloitte and Validation
Partner: Niiti Consulting.

Thelinkto viewthe event
live: https://bit.ly/BLCM23

visional) compared to 9.8 per
cent in the same period last
year.

In fiscal 2022-23, the core
industries’ output grew 7.6 per
cent, lower than 10.4 per cent
growthin the previousfiscal.

Meanwhile, the Commerce
and Industry Ministry has re-
vised the core industries’ out-
put for June 2023 to 8.4 per
cent.

OTHERINDUSTRIES

For September 2023, natural
gas output grew 6.5 per cent
(-1.7 per cent); refinery
products 5.5 per cent (6.6 per
cent); fertilisers 4.2 per cent
(11.8 per cent); steel 9.6 per
cent (7.7 per cent); cement 4.7
per cent (12.4 per cent) and

electricity 9.3 per cent (11.6 per
cent).

Aditi Nayar, Chief Econom-
ist, Head - Research & Out-
reach, ICRA Ltd, said: “A pick-
up in rainfall expectedly
flattened core sector expansion
in September 2023 to a four-
month low of 8.1 per cent from
12.5 per cent in August 2023,

amid a slowdown in growth of

seven of the eight constituent
sectors, barring  fertilizer
output”.

IIP growth is likely to moder-
ate in the high single digits in
September 2023, taking a cue
from the core sector’s traject-
ory,sheadded.
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Tamilnad
Mercantile
Bank Ltd

Be n step ahooad In life

TMB - one of the leading Private Sector Banks
invites applications for the following posts

1. Recruitment of Deputy General Manager for
Information Technology Department on

2. Recruitment of Specialist Officer (Secretarial Section)
i. Assistant General Manager
ii. Chief Manager

For more details and filing application
Please log on to www.tmbnet.in/tmb_careers

General Manager (HRDD)
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Titassum

TRAVANCORE TITANIUM PRODUCTS LIMITED
KOCHUVELL, Thiruvananthapuram - 695 021,
Ph: 0471-2501533, 2502163, E-mail: project@tipltd.in/ tiplproject@gmail.com

E-TENDER NOTICE

e-Tenders are invited from competent bidders in TWO BID system for the following work.

Delhi International Airport Limited

Registered Office: New Udaan Bhawan, Opposite Tesminal-3, 1GI Airport, New Delhi-TI0037 T: <9111 4719 7000
Fi+31-T1-47197187, W: www.newdelhiairportin, E: DIAL-CS@gmrgroup.in, CIN: US30330L2006PLO146936

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2023

{Amounts in T Crores)

Duedate: 22.11.2023 upte 12.00 hrs. s | | uarterended | Yearended |
i Particulars 130.09.2023 30.09.2022 31.03.2023
Name of Wark Tender No. Tender Id | N0| [Un-Audited|Un-Audited| Audited
Supply of LT XLPE Power Cable PROJICable supply! |05 t7p; 14964 1 1 TotalIncome from Operations 125368 1,010.00 435427
{Armoured) for VES and Cooling Tower. | VES-CT/IT-08/2023-24 - - 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) (90.38) {99.00) (218.01)
Tenders shall be submitted only by online through the parial www.atanders kerala.gov.in 3 :Etl :;?Etnfaﬂﬂi::]n::'}r the period before Tax {after Exceptional and/or (120.38) (99.00) (277310
xtraordinary
DGM Sdj 4  Met Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary iterns) (120.38) (29.00) (284.86)
(Pro].) : . A
B Total Comprehensive Income/ (Loss) for the period [Comprising Profit/ (Loss) for (159.07) @na (596.59)
the period {after tax) and Other Comprehensive Income (after tax]] )

&  Paid-up Equity Share Capital { Face Value of ¥ 10/~ per equity share each) 2,45000 245000  2,450.00
7 | Reserves (Other Equity) (excluding Revaluation Reserve) (954.25) (688.98) (674.48)
8 Securities Premium Account (Refer note 4) = = =
INDUSTRIAL NEEDS 9 Net Worth (Refer note &) 14957576100 17758
10 Paid up Debt Capital/ Outstanding Debt 1391913 1253252 12,626.76
11 Outstanding Redeemable Preference Shares (Refer note 4) - - -
12 Debt Equity Ratio (Refer Note &) 9.31 712 n

3 Loss/ Earnlngs Per Share (EPS) [face value of ¥ 10/~ each per equity share] (for
L% [ jed operations)* - | | 1
(0.49) (0.40) {1.16)
[ tec (0.49) (0.40) (1.16) |
14 | Capital Redemption Reserve (Refer note 4) - - -
15 Debenture Redemption Reserve - - =
' 16 Debt Service Coverage Ratio* (Refer note 7) 177 an 0.90
Saw Mills with Boilers & Kilns - 17_Interest Service Coverage Ratio” (Refer note 8) 178 214 0.92

15,000 sft to 30,000 Sft

E——

Wood Working / Furniture Factories:
20,000 sft to 100,000 Sft

Metal Furniture Factories - 20,000 sft to 50,000 sft

E

Conveyorised Powder Coating Plant - 25,000 sft

T

Warehouses - 10,000 sft to 150,000 sft

T

Please contact by whatsapp or by mail:

Whatsapp No. +91 733 8844710

Email: 7Thillconsultancy@gmail.com

*Mot annualised {except for year ended March 31, 2023),

Notes to the statement of unaudited financial results for the quarter ended September 30, 2023:

1. The above is an extract of the detzled format of quarterly financial result filed with the BSE Limited under Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2005, The full format of the quarterly and six months financial results are available on the websites of the stock
exchange Le. www.bsemndia.com and on the company's website : hitps:fwww,newdelhigirportin

2. The applicable information required to be furnished under regulation 52(4} of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 205
has been submitted to the stock exchange i.e. BSE limited and the same can be accessed at website of stock exchange ie. www.bseindia.com and on the
company's website : https://'www. newdelhiairport.in

3, Thereis no impact on net profit/{loss), total comprehensive income or any other relevant financial itemis) due to changels) in accounting policies,

4. Securities Premium account, Qutstanding Redeemable Preference Shares and Capital Redemption Reserve are not applicable for the company.

5. MNet worth (paid up equity share capital plus Other Equity (including gain on equity instrurments designated at Fair Value through Other Comprehensive
Income) as on September 30, 2023(5 ¥1,495.75 crores {September 30, 2022 : T 1,761.02 crores and March 31, 2023 - ¥1,775.52 crores)

6. DebtEquityratiorep (Bormowi g5/

1d sfund? g

funds is Equity shares plusﬂrherruulnr Debt Equity ratio{including gasn on equity

instrurment desi Fair gh Ot

Repayments)

Place : New Dethi
Date : October 30, 2023

herC

30,2023is9.31(;
7. Debt Service Coverage Ratio represents earnings available for debt services (Met Profit after taxes + Non-cash operating expenses like depreciation and
ather amortizations + Interest + other adjustments like Loss on sale of Fixed assets etc. / Debt service {Interest, option premium & Lease Payments + Principal

8. Interest Service Coverage Ratio represents earnings available for debt services (Met Profit after taxes + Non-cash operating expenses like depreciation and
other amartizations + Interest + other adjustments like loss on sale of Fixed assets etc. / Debt service (Interest, option premium)
For and on behalf of the Board of Directors of
Delhi International Airport Limited
Sd

30,2022:7.12,and March 31,2023 :7.11)

K. Narayana Rao (DIN:00016262)
Whole Time Director
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IndianOil

REF
L ERENCE FUEL

1 ” ”
Indian Oil Corporation Limited

[CIN - L23201MH1959G0I011338]
Regd. Office: Indian(hl Ehavan, G-9, Ali Yavar Jung Marg, Bandra (East), Mumbai-400 051

Website: www.ioclcom  Email ID; investors@indianoilin

GASOLINE B5 V1

Fuelling the Vision of

t f\’“ anatsav

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR QUAHTER AND SIX MONTHS ENDED 30™ SEPTEMBER 2023

(¥ in crore)
STANDALONE CONSOLIDATED
Sl PARTICULARS UNAUDITED RESULTS AUDITED RESULTS UNAUDITED RESULTS AUDITED RESULTS
No. FOR QUARTER ENDED FOR SIX MONTHS ENDED |FOR THE YEAR ENDED FOR QUARTER ENDED FOR SIX MONTHS ENDED FOR THE YEAR ENDED
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023
1 | Revenue from Operations 202,312.04 | 22114542 | 226,362.79| 423457 46| 480,292.27 934,352,656 | 205,283.03 | 22541049 | 233,016.97| 430,693.52 | 48839518 951,409.94
2 | Other Income 982.46 688.47 2,19499| 167093 2,882.05 6,235.22 506.48 614.62 784.01 1,121.10 141040 4,198.92
3 | Total Income 203,294.50 | 221,833.89 | 230,557.78| 425,128.39| 483,174.32 941,187.88 | 205,780.51 | 226,025.11 | 233,800.98| 431,814.62 | 48980558 955,608.86
4 | Total Expenses 186,124.63 | 203,760.05 | 230,802.01| 360,884 58| 485,847.79 93148974 | 187,699.20 | 20691474 | 234574.26| 394613.43 | 48960320 941,433.36
5 | Met Profil/(Loss) for the period (before Tax and share of 17,169.87 | 18,073.84 (244.23)| 35.243.71| (2,773.47) 9,698.14 | 18,090.22| 19,110.97 (773.28)| 37.201.19 20238 14,175.50
associates/ joint ventures)
6 | Share of Profit(Loss) of Associates and Joint Veniures oo A I | || | ] 322.54 339.14 246.67 661.68 614.62 862.19
7 | Net Profit/(Loss) for the period before Tax 17,169, 18,073.84 (244.23) ,243.71 | (2,773.47) 9,698.14 18,412.76 19,450.11 (526.61) 37,862.87 817.00 15,037.69
§ | Net Profil/(Loss) for the period after Tax 12,967.32 | 13,750.44 (272.35)| 26,717.76 | (2,264.88 8,241.82 | 13,713.08| 14,735.30 (910.21)| 28,448.38 (27.25) 11,704.26
9 | Net Profil/(Loss) for the period after Tax attributable to 13,114.30 | 14,436.96 (991.55)| 27,551.26 | (1,270.93) 9,792.12
Equityholders of the Parent
10| Total Comprehensive Income for the period [Comprising 16,618.24 | 1450750 | (296803) 31,115.74| (6,784.04) 6,778.00 16,880.24 15,133.67 (3,935.71) 32,013.01 (1,961.22) 11,415.90
Profit/ (Loss) for the period (afier tax) and Other
Comprehensive Income (after tax)]
11| Total Comprehensive Income for the period altributable to 16,288.49 14,826.67 (4,017.21) 31,115.16 |  (3,208.47) 9,492.42
Equityholders of the Parent
12| Paic-up Equity Share Capital (Face value - ¥ 10 each) 14,121.24 | 1412124 | 14,121.24) 1412124 14121.24 1412124 | 14121.24| 14121.24 14,121.24| 1412124 | 1412124 14121.24
13| Other Equity excluding revaluation reserves 120,985.98 - - 125,948.68
14| Securities Premium Account - - - - - - T6.74 76.74 76.74 76.74 T6.74 76.74
15| Net Worth (Total Equity excluding Non-controling Interest) | 161,741.57 | 149,355.04 | 121,168.27| 161,741.57 | 121,168.27 134,757.54 | 166,816.48| 154,650.03 | 126,992.02( 166.816.48 | 12699292 139,720.24
16| Outstanding Debt 99.406.61 | 101.011.72 | 140,322.44| 99,406.61| 140,322.44 13249545 | 106,466.84 | 110,368.41 | 151,083.42| 106,466.84 | 15108342 140,114.82
17| Debt Equity Ratio 0.61 0.68 1.16 0.61 1.16 0.98 0.62 0.70 1.16 0.62 116 0.98
18| Earnings per Share (%) 9.42 998 0.19) 19.40 (1.64) 598 9.53 10.48 0.72) 20.01 (0.92) Al
(Basic and Diluted) (Face value - ¥ 10 each)
19| Capital Redemption Reserve . o - = = 0.4 0.4 0.41 0.41 04 0.41
20| Bond Redemption Reserve - 1,013.20 1,781.79 1,781.79 1,013.20 18.75 1,031.95 1,800.54 18.75 1,800.54 1,031.95
21| Debt Service Coverage Ratio 1.86 417 0.87 2.59 0.69 1.30 1.95 4.34 0.82 2.70 096 1.42
22| Interest Service Coverage Ratio 10.84 12.02 2.37 11.41 1.63 3.39 10.36 12.20 2.30 11.22 260 3.96

Notes:

Place: New Delhi
Dated: 31" October, 2023
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THE SCIENCE OF EXTREME

1. The Board of Directors have declared an interim dividand of 2 5.00 per equity share (face value: ¥ 10/ per equity share).
2. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 & Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock
Exchange websites i.e. BSE Limited (URL: hitps://www.bseindia.com/xml-data/corpfiling/AttachLive/3aad80e6-12ab-4c92-bc03-15d6da019f00.pdf) & National Stock Exchange of India Limited (URL: hitps://nsearchives.nseindia.com/corporate/
10C_31102023140114_I0C_ResultsQ2_final_5.pdl) and also on the company's website (www.iocl.com).
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(ANUJ JAIN)
DIRECTOR (FINANCE)
DIN No.: 10310088
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