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Date: August 23, 2023

BSE Limited
1°* Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

BSE Scrip Code: 974004, 974763
Kind Attn.: Corporate Relationship Department

Subject: Annual Report for the financial year 2022-2023 along with the Notice of 17" Annual
General Meeting

Dear Sir/ Ma'am,

Pursuant to Regulations 50(2) and 53(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), enclosing herewith is a copy of the
Company's Annual Report for the financial year 2022-2023, inter alia, containing the financial
statements together with the reports of the Directors and the Auditors thereon, along with the
Notice of the 17'" Annual General Meeting of the Company.

The said Annual Report is also being dispatched to the Members and the Debenture holders of the
Company and has been uploaded on the website of the Company at
 https://www.newdelhiairport.in/corporate/our-company.

Submitted for your'information and records please.

Thanking you,
For Delhi International Airport Limited

Sl

Abhishek Chawla
Company Secretary and Compliance Officer

Encl.: As above
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR
2022-2023

Dear Members,

The Board of Directors [“Board”] are pleased to present the 17™ Annual Report [“Report”] on
Business and Operations along with the Audited Financial Statements (Standalone and
Consolidated) of your Company (“the Company” or “DIAL”) for the financial year ended March
31, 2023 along with Auditors’ Report thereon. This Directors’ Report, read with the
Management Discussion and Analysis [MDA] report includes the details of company’s
financials, business & operations performance and initiatives taken by the Company.

STATE OF THE COMPANY’S AFFAIRS:

FINANCIAL PERFORMANCE ON STANDALONE BASIS:

31- March 23 31-March-23 March-23 31-March-22 31-March-22

Particulars (In %/crores (In%/crores
except EPS) JEs A except EPS) BN,

Revenue from Operations 3,989.97 485.57 2914.07 384.48
Other Income 264.30 32.17 143.27 18.90
Total Revenue 4,254.27 517.74 3057.34 403.38
Annual fee to AA| 1,857.67 226.08 192.70* 25.42
Employee benefits expense 251.98 30.67 228.45 30.14
Depreciation and Amortization 655.79 79.81 588.29 77.62
Finance Cost 810.32 98.61 862.48 113.79
Other expenses 896.52 109.11 779.22 102.81
Total Expenses 4,472.28 544.27 2651.14 349.79
(Loss) / Profit before exceptional (218.01) (26.53) 406.20 53.59
items

Exceptional items 59.30 7.22 378.43 49.93
(Loss) / Profit before taxation (277.31) (33.75) 27.77 3.66
Total tax (credit) 7.55 0.92 10.09 1.33
(Loss) / Profit after taxation (284.86) (34.67) 17.68 2.33
Other comprehensive income for (311.73) (37.94) (198.97) (26.25)
the year

Total Comprehensive (loss)/ Income (596.59) (72.60) (181.29) (23.92)
for the year

Earnings Per Share[EPS] (in ¥)

- Basic and Diluted (1.16) - 0.07 -

*Corresponding annual fee to AAl accrued pursuant to Ind AS 116 Lease Equalization income.
[Note: Exchange Rate for March 31, 2023 is 1 USD =% 82.170 and for March 31, 2022 is 1 USD =% 75.793 (Source:
Foreign Exchange Dealers' Association of India)]




REVENUE AND PROFIT ON STANDALONE BASIS:

During the financial year ended March 31, 2023, your Company has recorded a total Revenue
of ¥4,254.27 Crore as against X 3,057.34 Crore in the corresponding previous financial year,
being increase of ~ 39.15%.

Further, your Company has also recorded the Loss after Tax of ¥ 284.86 Crore for the financial
year ended March 31, 2023, against the Profit after Tax [PAT] of ¥ 17.68 Crore in the

corresponding previous financial year ended March 31, 2022.

The above said decrease in PAT is mainly due to payment of annual fee to Airports Authority
of India during the current year.

FINANCIAL PERFORMANCE ON CONSOLIDATED BASIS:

31-March-23  31-March-23 | 31-March-22  31-March-22
Particulars (%/crores (%/crores
except EPS) Jes i ~ except EPS) (USRI,

Revenue from Operations 3,989.97 485.57 2914.07 384.48
Other Income 129.27 15.73 93.27 12.31
Total Revenue (1) 4,119.24 501.31 3007.34 396.78
Annual fee to AAI 1,857.67 226.08 192.70 25.42
Employee benefits expense 251.98 30.67 228.45 30.14
Depreciation and 655.79 79.81 588.29 77.62
Amortization

Finance Cost 810.32 98.61 862.48 113.79
Other expenses 896.52 109.11 779.22 102.81
Total Expense (lI) 4,472.28 544.27 2651.14 349.79
(Loss)/Profit before share of (353.04) (42.96) 356.20 47.00

profit of associates and joint
ventures and tax [(1)-(11)]

Exceptional Items 54.14 6.59 396.66 52.33
Loss before share of Profit (407.18) (49.55) (40.46) (5.34)
/(loss) of associates and joint
ventures, exceptional items

and tax

Share of profit of associates 146.89 17.88 116.49 15.37
and joint ventures

(Loss)/Profit before taxation (260.29) (31.68) 76.03 10.03
Total tax expense / (credit) 7.55 0.92 (80.66) (10.64)
(Loss)/Profit for the year (267.84) (32.60) 156.69 20.67
Other Comprehensive

Income




A) Iltems that will not be
reclassified to profit or loss
in subsequent periods

Re-measurement loss on (1.82) (0.22) (0.12) (0.02)
defined benefit plans

Income tax effect - - - -

B) Items that will be
reclassified to profit or loss
in subsequent periods

Net movement of cash flow (309.91) (37.72) (198.85) (26.24)
hedges

Income tax effect - - - -
Share of other (0.15) (0.02) (0.14) (0.02)

comprehensive income of
associate and joint venture

Total Other Comprehensive (311.88) (37.96) (199.11) (26.27)
Income for the year
(net of tax) (A+B)

Total Comprehensive (579.72) (70.55) (42.42) (5.60)
income for the year (net of

tax)

Earnings Per Share (in )

- Basic and Diluted (1.09) - 0.64 -

[Note: Exchange Rate for March 31, 2023 is 1 USD =% 82.170 and for March 31, 2022 is 1 USD =% 75.793 (Source:
Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT ON CONSOLIDATED BASIS:

The consolidated revenue has increased by ~36.97 %, from X 3,007.34 crores in Financial Year
2021-2022 to ¥ 4,119.24 in Financial Year 2022-2023.

PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATES:

The following are the highlights of the performance and financial position of the subsidiaries,
joint ventures and associates and their contribution to the overall performance of the
Company during the period of this Report.

(i) SUBSIDIARIES:

Your Company does not have any subsidiary as on March 31, 2023.



(i) JOINT VENTURES AND ASSOCIATES:

Your Company is a Joint Venture (JV) Partner in the Special Purpose Vehicles (SPVs) formed

by the successful bidders in key business areas like Duty Free, Cargo, Food & Beverage,

Vehicle Parking Facilities, Fuel Farm, Advertisement and Bridge Mounted Equipment.

The performance and financial position of the JVs and Associates during financial year
2022-2023 are as follows:

Name of Joint
Venture
Company/
Associates

Celebi Delhi
Cargo Terminal
Management
India Private
Limited

Total

Share
Capital

112

Reserves
and
Surplus

98.34

Total
Assets

628.75

Total
Liabilities

417.16

Turnover
/Total

Inc

ome

597.39

Profit
Before
Taxation

113.89

(X Crore)

Profit
after
Taxation

84.72

% of
Equity
Sharehol
ding of
DIAL
26.00%

Delhi Aviation
Fuel Facility
Private Limited

164

95.36

641.85

382.49

106.01

31.15

23.09

26.00%

Travel Food
Services (Delhi
T3) Private
Limited

14

13.21

52.79

25.58

173.02

28.57

21.44

40.00%

Delhi Duty Free
Services Private
Limited

80

492.51

824.45

251.94

1579.21

289.49

266.76

49.90%

TIM Delhi
Airport
Advertisement
Private Limited

18.48

83.95

173.83

71.41

303.42

30.07

22.50

49.90%

Delhi Airport
Parking
Services Private
Limited

81.44

8.00

336.00

246.56

192.46

33.86

23.88

49.90%

Delhi Aviation
Services Private
Limited

25

3.96

31.28

2.32

1.39

(7.50)

(7.50)

50.00%

GMR Bajoli Holi
Hydro Power
Private Limited

538

(460.87

3342.43

3265.30

275.64

(266.24

(209.94)

20.14%

DIGI Yatra
Foundation

0.001

(0.87)

0.00

0.87

(0.10)

(0.10)

14.80%




During the year under review, there is no change in the business of the Company, any of its
above-mentioned Joint Ventures and Associates.

Further, due to inordinate delay in commencement of operation in GMR Bajoli Holi
Hydropower Private Limited and basis the valuation report of the external valuer as at March
31, 2023, the Company has created a provision for diminution in its investment in GMR Bajoli
Holi Private Limited for  66.06 crores (March 31, 2022: 2 51.60 crores).

During the financial year under review, the shareholding of the Company in Digi Yatra
Foundation (DYF) reduced from 22.20 % to 14.80 % on June 14, 2022.

There are no new companies which have become or ceased to be JV and Associates during the
financial year under review.

Further, a statement containing the salient features of the Financial Statements of subsidiaries,
associate companies or joint ventures in the prescribed form AOC-1 under the provisions of
the Companies Act, 2013 is enclosed as Annexure - A to this Report.

DIVIDEND & APPROPRIATIONS:

Since your Company is in expansion stage, hence, your Company has not proposed any
dividend and necessary amount has been transferred to reserves.

SENIOR SECURED FOREIGN CURRENCY NOTES 2022, 2026 and 2029 LISTED WITH SINGAPORE

STOCK EXCHANGE:

Issued on (SQ;OI\L;I:E) Coupon ISIN Remarks
October 31, 522.60 6.125% |USY2R27RAB56| October 2026 -
2016 and

US246725AB18
under
Regulation S

and Rule 144A
respectively.
June 04, 2019 350.00 6.45% USY2R40TAB40| June 2029 -
and
US246724AA69
under
Regulation S
and Rule 144A
respectively.




February 25, 150.00 6.45%  |Same as above.| June 2029 -
2020

During the financial year under review, the interest (half yearly) on such aforementioned

Senior Secured Foreign Currency Notes issued by the Company was paid by the Company on
their determined due dates.

NON-CONVERTIBLE DEBENTURES [NCDs]:

Amount ISIN and Listed/
(3) Ratings Unlisted
March 30, 2021 3257,09,84,700, 10.964% |INE657H07011| October 2025 Unlisted [The

Company is
Unrated. in the

Issued on Remarks

Coupon

process  off
partial

redemption
of these

NCDs.
June 22,2022 |1000,00,00,000] 9.52% p.a. |[INE657H08019| June 2027 Listed -

payable
monthly | A+ with stable
(until 36 outlook.
months from
date of
allotment)
and 9.98%
p.a. payable
monthly
(from 37
months until
60 months
from the
date of
allotment)

4257,09,84,700




NCDs Issued post closure of the Financial Year:

A. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE APRIL
2030:

Post closure of the financial year 2022-2023 till the date of this Report, your Company has
raised % 1,200 crores in April, 2023 by issuing unsecured (for the purposes of Companies
Act, 2013 and applicable SEBI regulations), listed, rated, redeemable, Non-Convertible
Debentures (NCDs), (ISIN: INE657H08027) due in 2030. The coupon rate on the NCDs are
9.75% per annum, payable quarterly subject to rating linked reset and reset after 5 years
from April 13, 2023. The NCDs got listed on BSE Limited on April 17, 2023 and were initially
subscribed by ICICI Bank Limited, Barclays Bank PLC — Mumbai branch, Tata Capital
Financial Services Limited, The HongKong and Shanghai Banking Corporation Limited —
Mumbai, India Infrastructure Finance Company Limited and Aditya Birla Finance Limited.
The proceeds from the NCDs will be utilized to partly finance the Phase 3A Expansion
project of the Company.

The Debentures have been rated “ICRA A+” with Positive outlook by ICRA Limited and “IND
A+” with Positive outlook by India Ratings and Research (A Fitch Group Company).

REGULATORY:

The Airports Economic Regulatory Authority (AERA) has issued order no. 57/2020-21 for third
control period on December 30, 2020 allowing your Company to continue with Base Airport
Charges (BAC) + 10% tariff for the balance period of third control period plus compensatory
tariff in lieu of Fuel Throughput Charges (FTC). AERA has allowed your Company to levy
compensatory tariff in lieu of Fuel Throughput Charges on ticket issued on or after February
01, 2021 at the rate of 2 65.98 per embarking passenger up till March 31, 2021 and % 53.00,
¥52.56and ¥ 51.97 for FY 2022, FY 2023 and FY 2024 respectively.

DIAL had filed appeal before Hon’ble Supreme Court on July 21, 2018 against Telecom Disputes
Settlement and Appellate Tribunal (TDSAT) order dated April 23, 2018 with respect to First
Control period. The Judgement was pronounced by Hon’ble Supreme Court on July 11, 2022
where all appeals were dismissed, except on issue relating to aeronautical tax, where DIAL's
contention has been accepted that the Annual Fee paid by DIAL should not be deducted from
expenses pertaining to aeronautical services before calculating the ‘T’ element in the formula.

The Judgement on DIAL’s appeal related to Cargo handling (CHS) and Ground Handling (GHS)
was pronounced by TDSAT on January 13, 2023, where TDSAT, referring to its own judgment
dated April 23, 2018 and Hon’ble Supreme Court’s Order dated July 11, 2022 reiterated that
CHS and GHS are Non-Aeronautical services in nature as per Operation, Management and



Development Agreement (OMDA). Since, CHS and GHS are non-aeronautical as per the OMDA
and State Support Agreement (SSA), DIAL also has the power to determine tariff for both the
services. In view of the order issued by TDSAT, AERA has further appealed before the Hon’ble
Supreme Court where hearing is scheduled for August 2023.

In respect to CP-2 & CP-3 appeal at TDSAT, arguments have been concluded and the matter
has been reserved for judgment.

AUDITORS AND AUDITORS’ REPORT:

M/s. Walker Chandiok & Co. LLP and M/s. K.S. Rao & Co. are the Joint Statutory Auditors of the
Company.

M/s. K.S. Rao & Co., Chartered Accountants (Firm Registration No. 003109S) were re-appointed
as one of the Joint Statutory Auditors by the members of the Company in the 16" Annual
General meeting held on September 05, 2022, for a period of 5 years.

M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.
001076N/N500013) was appointed as one of the Joint Statutory Auditors by the members of
the Company in the 13™ Annual General Meeting held on September 25, 2019, for a period of
5 years.

The Auditors Report and Notes on financial statements referred in the Financial Statements
are self-explanatory and do not call for any further comments. The Auditors’ Report does not
contain any qualification, reservation or adverse remark, except the “Emphasis of Matter
(EOM)” on payment of Monthly Annual Fee to Airport Authority of India (AAl).

REPORTING OF FRAUD BY AUDITORS:

During the financial year under review, neither Statutory Auditors, Internal Auditor, Cost
Auditor nor Secretarial Auditor has reported to the Audit Committee under section 143 of the
Companies Act, 2013, any instance of fraud committed against the Company by its officers or
employees, the details of which needs to be mentioned in the Report.

COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, are applicable on the Company and accordingly, such accounts and records
are made and maintained by the Company and the said cost records are also required to be
audited.



Your Company is maintaining all the cost records referred above and M/s. Narasimha Murthy
& Co. - Cost Auditors, have issued a cost audit report for the financial year 2022-2023 which
does not contain any qualification, reservation, or adverse remark.

The Board, on the recommendation of the Audit Committee, has re-appointed M/s. Narasimha
Murthy & Co., Cost Accountants (Firm Reg. No. 000042) as Cost Auditors of the Company for
conducting the audit of cost records of the Company for the financial year 2023-2024.

Accordingly, a resolution seeking ratification of the remuneration to M/s. Narasimha Murthy
& Co. - Cost Auditors by the members of the Company is included in the Notice of the ensuing
Annual General Meeting.

SECRETARIAL AUDITORS” AND AUDIT REPORT:

The Board of Directors had appointed Mr. Maneesh Gupta - Practising Company Secretary, to
conduct the Secretarial Audit of the Company. The Secretarial Audit Report for the financial
year ended March 31, 2023 is enclosed as Annexure - C. The Secretarial Audit Report does not
contain any qualifications, reservations or adverse remarks.

DEPOSITS:
The Company has not accepted any Deposits during the year under review, therefore, no

disclosure as per Rule 8(5) of The Companies (Acceptance of Deposits) Rules, 2014 is required.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return as on March 31, 2023, is available on the Company’s website on
https://www.newdelhiairport.in/corporate/our-company.

REPORT ON CORPORATE GOVERNANCE:

Your Company works towards continuous improvement in governance practices and
processes, in compliance with the statutory requirements. The Report on Corporate
Governance as stipulated under relevant provisions of SEBI LODR forms part of the Annual
Report. The requisite Certificate from the Statutory Auditors confirming compliance with the
conditions of Corporate Governance is attached to the said Report.

MEETINGS OF THE BOARD AND COMMITTEES:

Details in respect of Meetings of the Board and Committees are provided in Corporate
Governance report, forming part of the Directors Report.


https://www.newdelhiairport.in/corporate/our-company

CORPORATE SOCIAL RESPONSIBILITY (CSR):

As per the provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
the annual report on CSR activities and initiatives of the Company for the financial year 2022-
2023 is enclosed as Annexure - B.

DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations

obtained by them, your Directors make the following statements in terms of Section 134(3)(c)
of the Companies Act, 2013:

a)

that in the preparation of the Annual Financial Statements for the year ended March 31,
2023, the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;

that such accounting policies as mentioned the Notes to the Financial Statements have
been selected and applied consistently and judgments and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2023 and of the loss of the company for the year ended on that
date;

that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

that the Annual Financial Statements have been prepared on a going concern basis;

proper internal financial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively.

that proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company has complied with applicable Secretarial Standards (SS), i.e. SS-1 and SS-2,

relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, issued by

The Institute of Company Secretaries of India.



DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointments:

During the financial year under review, following Director(s) were appointed:

1. Ms. Bijal Tushar Ajinkya (DIN: 01976832) was appointed as an Independent Director of the
Company w.e.f. September 06, 2022.

2. Ms. Vidya Vaidyanathan (DIN: 08366688) was appointed as an Additional Director of the
Company with effect from November 14, 2022, and regularized in the 18" Extraordinary
General Meeting of the Company held on February 06, 2023;

Further, Mr. Philippe Pascal (DIN: 08903236), Mr. Regis Lacote (DIN: 09135168), Mr. Anil
Kumar Pathak (DIN: 08213061) and Ms. Rubina Ali (DIN: 08453990) are the Directors liable to
retire by rotation and being eligible, have offered themselves for re-appointment in the
ensuing Annual General Meeting. The Board of Directors has recommended their re-
appointment for the approval of the shareholders in the ensuing Annual General Meeting.

Cessations or Resignations:

During the financial year under review, the following Cessations/ Resignations took place:

1. Mr. Kakatkar Vinayak Rao [DIN: 00074942] has resigned as a Director of the Company with
effect from October 31, 2022;

2. Ms. Siva Kameswari Vissa [DIN: 02336249] ceased to be an Independent Director of the
Company, owing to the expiry of her 2" term as Independent Director w.e.f. September
05, 2022.

The Board of Directors places on record its deep appreciation for the services and support
rendered by Mr. Kakatkar Vinayak Rao and Ms. Siva Kameswari Vissa.

Mr. Videh Kumar Jaipuriar - Chief Executive Officer, Mr. Hari Nagrani - Chief Financial Officer
and Mr. Abhishek Chawla — Company Secretary & Compliance Officer continues to be Key
Managerial Personnel (KMPs) of the Company.

NOMINATION AND REMUNERATION POLICY:

Details in respect of Nomination and Remuneration Policy are provided in Corporate
Governance report, forming part of the Directors Report.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND
EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED
DURING THE YEAR:




Ms. Bijal Tushar Ajinkya (DIN: 01976832) was appointed as an independent director by the
Company during the financial year under review. Considering her deep repository of
knowledge and experience (including the proficiency), integrity, expertise, sharp business
acumen, and as a strong votary of the highest standards of corporate governance, the Board
of Directors were of the opinion that it would be in the interest of the Company to appoint her
as an Independent Director.

DECLARATIONS BY INDEPENDENT DIRECTORS:

All the independent directors of the Company have submitted their declarations that each of
them meets the criteria of independence as provided under Section 149(6) of the Companies
Act, 2013 along with the rules framed thereunder and Regulation 16 of Listing Regulations.
There has been no change in the circumstances affecting their status as independent directors
of the Company.

During the financial year under review, the independent directors of the Company had no
pecuniary relationship or transactions with the Company, except as disclosed in this Report.

Basis the declarations received from the independent directors and the disclosures made by
them, the Board, acknowledging the veracity of the same, has concluded that the independent
directors are the persons of integrity and qualify as such and that they are independent of the
Management of the Company.

In terms of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the names of all the independent
directors of the Company are forming part of the data bank maintained by the Indian Institute
of Corporate Affairs.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

Details in respect of separate meeting of Independent Directors are provided in Corporate
Governance report, forming part of the Directors Report.

BOARD EVALUATION:

Details in respect of Board Evaluation are provided in Corporate Governance report, forming
part of the Directors Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186:

Your Company being an Infrastructure Company, the provisions of Section 186 of the
Companies Act, 2013, except sub-section (1), are not applicable to the Company.



The details of Investments already made by the Company form part of the notes to the
Financial Statements in the Annual Report and there were no other investments made by
the Company, except Treasury Investments in Deposits, Mutual Funds, Commercial Papers
etc.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION
188 AND SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

All contracts/arrangements/transactions entered by the Company during the financial year
2022-2023 with related parties were in the ordinary course of business and on an arm’s length
basis.

However, the approval of the Board of Directors were obtained for all the
contracts/arrangements entered into with Group Entities during the financial year, pursuant
to the requirements of the Operation, Management & Development Agreement (OMDA)
executed by the Company with Airports Authority of India (AAl). As a good corporate
governance practice, necessary disclosures as required under the provisions of Section 188 of
the Companies Act, 2013 read with the rules made thereunder and the Listing Regulations read
with applicable SEBI Circulars were made to the Board of Directors at the time of obtaining
their approval. Although the provisions of Section 188 of the Companies Act, 2013 are not
applicable, the details of all such contracts/arrangements are enclosed in the format of AOC-2
as Annexure - D.

Further, pursuant to the applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], your
Company has made adequate related party disclosures as specified in Regulation 53 read with
Para A of Schedule V of the Listing Regulations.

The members may refer Note No. 36 to the Standalone Financial Statement which sets out
related party disclosure pursuant to Ind AS.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION:

There are no material changes and commitments affecting the financial position of the
Company after the end of financial year till the date of this Report.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the financial year 2022-2023, there is no change in the nature of business of your
Company.



CHANGE IN THE SHARE CAPITAL, IF ANY:

During the financial year 2022-2023, there is no change in the Share Capital of your Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are provided in Annexure - E to
the Report. The details of Foreign Exchange earnings and outgo are given in the Note No. 42
(d)(i) to (vi) “Other Disclosures” to the Notes to Accounts to the standalone financial
statements as enclosed.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

GMR Group’s Enterprise Risk Management (ERM) philosophy is “To integrate the process for
managing risk across GMR Group and throughout its businesses and lifecycle to enable
protection and enhancement of stakeholder value.”

Your Company, in line with Group ERM policy, has developed, adopted and implemented its
Enterprise Risk Management framework to identify risk elements and their potential impact
which may affect the organization. Your Company continues to monitor and manage risks by
providing reasonable assurance for achievement of its business objectives. During the
Organizational Strategy Planning process, all potential risks emerging from environment scan
discussions and deliberations between your Company’s Senior Management, are captured and
a consolidated list of top risks is prepared and reviewed periodically.

Further, in order to stay competitive and bring in industry best practices, your Company
refreshed its existing risk management framework in 2021 and also defined the organizational
risk policy to proactively counter new and upcoming risks. Your Company has been periodically
reviewing the enterprise risk library as part of its risk monitoring mechanism. While there were
no risks perceived to threaten the existence of your Company, following have been identified
as certain key risks, which are being monitored at regular intervals along with mitigating
measures:
1. Strategic Risk such as Reputational Risk, Competition risk, Political risk, Market and credit
risk, etc.
2. Operational risks — Physical risk, Technology risk, Project execution risk, Human resource
risk, Information security etc.
3. Financial risks — Liquidity risk, financial reporting risk, treasury risk etc.
Governance risks — Legal / Regulatory risk, EHS risk etc.
5. Force majeure events like pandemic, earthquake disrupting entire aviation value chain and
the larger economy,



Your Company incorporated an agile strategy to create crisis escalation procedures duly
monitored by the management team on periodic basis. Rather than a ‘wait and see’ approach,
your Company responded swiftly and acted rapidly on contingencies to ensure business
continuity. Through extensive outreach and collaboration with all stakeholders and aligning
ERM within our strategy, your Company positioned itself to reduce business loss and seize
business opportunities that might otherwise have been missed.

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the
Enterprise Risk Management Policy was approved by the Board of Directors at its meeting held
on July 29, 2022.

DISCLOSURE OF POLICY ON WHISTLE BLOWER / VIGIL MECHANISM:

Details in respect of disclosure of Policy on Whistle Blower / Vigil Mechanism are provided in
Corporate Governance report, forming part of the Directors Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future, except as explained
in this Report under the Regulatory section.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Company has adopted policies and procedures including the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of fraud and
errors, the accuracy and completeness of the accounting records and the timely preparation
of reliable financial disclosures under the Companies Act, 2013 and Listing Regulations.

These controls are embedded in various business processes and are evaluated across all
functional areas independently by Management Assurance Group (Internal Auditors) during
audits.

Mitigation plans are put in place to strengthen the controls where weaknesses have been
identified during the review and the testing results are reported to the Audit Committee on
regular basis.



During the financial year 2022-2023, no reportable material weakness observed in the design
or operating effectiveness of the controls except few areas where the risk has been identified
as low and there is a need to further strengthen the controls.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Details in respect of disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 are provided in Corporate Governance
report, forming part of the Directors Report.

TRANSFERS TO THE INVESTOR EDUCATION AND PROTECTION FUND:

There is no transfer to the investor education and protection fund during the financial year
ended March 31, 2023.

INSURANCE:

The Company’s properties including building etc. have been adequately insured against major
risks.

PREVENTION OF INSIDER TRADING:

Details in respect of prevention of insider trading are provided in Corporate Governance
report, forming part of the Directors Report.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS:

Details in respect of Familiarisation Programme for Independent Directors are provided in
Corporate Governance report, forming part of the Directors Report.

GREEN INITIATIVE:

Electronic copies of the Annual Report 2022-23 and the Notice of the 17" Annual General
Meeting are sent to all members whose email addresses are registered with the Company/
RTA. The hard copy of Annual Report 2022-23 will be sent only to those shareholders who
request for the same.

DISCLOSURE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the financial year under review, no Corporate Insolvency Resolution Process (CIRP) was
initiated or pending against your Company, under the Insolvency and Bankruptcy Code, 2016
(IBC) as amended.



BOARD POLICIES:

The details of the policies including Policy on Related Party Transactions (RPT) approved and
adopted by the Board of Directors as required under the Companies Act, 2013 and Securities
and Exchange Board of India (SEBI) regulations are available on the Company’s website, at
https://www.newdelhiairport.in/corporate/our-company.

GENERAL:

Your directors further state that no disclosure or reporting is required in respect of various
items, which are only applicable to Equity listed companies or where there were no
transactions or event during the financial year under review viz. Issue of Equity Shares with
differential voting rights, Sweat Equity, ESOP, remuneration details of top ten employees,
Change in the nature of Business, receipt of commission by Managing Director (MD) or Whole-
time Director (WTD) from Subsidiaries etc.
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Your Directors’ place on record their sincere appreciation of the contributions made by the
employees at all levels through their hard work, dedication, solidarity and support.

For and on behalf of the Board of Directors of
Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 14, 2023
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REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy on Code of Governance

Corporate governance involves a set of relationships between a company’s management, its
board, its shareholders and other stakeholders. Corporate governance also provides the structure
through which the objectives of the company are set, and the means of attaining those objectives
and monitoring performance are determined. It helps define the way authority as well as
responsibilities are allocated and how decisions are taken. Good governance aims at achieving
high levels of accountability, efficiency, responsibility, transparency, and fairness in all areas of
operation to increase the confidence of investors and other stakeholders. Your Company has a
large number of stakeholders in all spheres of business and society. It will be our endeavor to
constantly promote and enhance the stakeholders’ legitimate interests.

Ethics / Governance Policies

The Company endeavors to conduct its businesses and strengthen relationships in a manner that
is dignified, distinctive and responsible. The Company adheres to ethical standards to ensure
integrity, transparency, independence and accountability in dealing with all the stakeholders.
Therefore, the Company has adopted various codes and policies to carry out its duties in an ethical
manner. Some of these codes and policies are:

e Code of conduct for Directors and Senior Managerial Personnel.Code of Business Conduct and
Ethics applicable to all employees.

e Code of Conduct for Prevention of Insider Trading and Code of Practices and Procedures for
Fair Disclosures of Unpublished Price Sensitive Information.

e Corporate Social Responsibility Policy.

e Nomination and Remuneration Policy.

e Policy on Whistle Blower.

e Policy on Related Party Transactions.

e Enterprise Risk Management (ERM) Policy.

e Documents Preservation and Archival Policy.

e Policy for determining material subsidiary.

e Policy against Sexual Harassment.

e Anti-Bribery and Anti-Corruption Policy.



Board of Directors

a. Board composition and category of Directors

The Company’s policy is to maintain the optimum combination of Executive and Non-Executive
Directors. The composition of the Board and category of Directors is as follows:

Category Name of the Directors

Executive Directors Mr. G. M. Rao (Executive Chairman)

Mr. G.B.S. Raju (Managing Director)

Mr. Indana Prabhakara Rao (Executive Director)
Mr. Kada Narayana Rao (Whole-time Director)

Non-Executive & Non- Mr. Grandhi Kiran Kumar

Independent Directors Mr. Srinivas Bommidala

Mr. Philippe Pascal

Mr. Regis Lacote

Mr. Anil Kumar Pathak

Ms. Rubina Ali

Ms. Vidya Vaidyanathan

Ms. Denitza Weismantel

Mr. Matthias Engler (Alternate Director to Ms. Denitza Weismantel)

Independent Non-Executive Mr. Subba Rao Amarthaluru
Directors Dr. Mundayat Ramachandran
Dr. Emandi Sankara Rao

Ms. Bijal Tushar Ajinkya

The category of Non-Executive directors who are not independent directors as per the provisions
of the Companies Act, 2013 and Regulation 16 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), are mentioned as Non-Executive - Non
Independent Director. However, as per the explanation provided under Regulation 16, In case of
a ‘high value debt listed entity’: (a) which is a body corporate, mandated to constitute its board of
directors in a specific manner in accordance with the law under which it is established, the non-
executive directors on its board shall be treated as independent directors.

Accordingly, the Non-Executive directors of the Company would be considered as Independent
Directors for the purpose of Listing Regulations.



Mr. G. M. Rao is the father of Mr. G. B. S. Raju and Mr. Grandhi Kiran Kumar. Mr. Srinivas
Bommidala is the son-in-law of Mr. G.M. Rao and, therefore, are deemed to be related to each

other. None of the other Directors are related to any other Director on the Board.

b. Attendance of Directors at Board Meetings, last Annual General Meeting (AGM) and number of

various Companies and shareholding in Delhi International Airport Limited :

other Directorships and Chairmanships / Memberships of Committees of each Director in

Sl Name of DIN A Category| Number of Number of Board Meetings Whether | No. of shares/
No. Director @ other committee during the period | presentat| Convertible
Directorships |Chairmanships| from April 01, 2022 the Instruments
held in other |/ memberships| to March 31,2023 | Previous held as on
Public Limited | held in other AGM March 31,
Companies as | Public Limited held on 2023%
on March 31, | Companies as September
2023# on March 31, 05, 2022
2023%#
Chairm| Direc| Chairm| Mem Held Attende
an | tor | an | ber |duringthe| d°
tenure
1. | Mr.G.M.Rao |00574243 | EC 8 - - - 7 No NIL
2. | Mr.G.B.S. 00061686 | MD 4 4 - - 7 No NIL
Raju
3. | Mr. Grandhi 00061669 | NENID 1 6 - - 7 4 No 1
Kiran Kumar (Jointly with
GMR Airports
Limited)
4. | Mr. Srinivas 00061464 | NENID 2 6 - 1 7 6 No 1
Bommidala (Jointly with
GMR Airports
Limited )
5. | Mr. Kada 00016262 | WTD - 1 - 1 7 6 Yes NIL
Narayana Rao
6. | Mr.Indana 03482239 | ED - 5 - 3 7 7 No NIL
Prabhakara
Rao
7. | Mr. Philippe 08903236 | NENID - 1 - 1 7 4 No NIL
Pascal
8. | Mr. Regis 09135168 | NENID - 2 - - 7 6 No NIL
Lacote
9. | Ms. V. Siva 02336249 | NEID - 6 2 3 4 4 No NIL
Kameswari*
10. | Dr. M. 01573258 | NEID - 9 3 6 7 7 Yes NIL
Ramachandran




11. | Mr. Anil Kumar | 08213061 | NENID 1 4 - - 7 5 No NIL
Pathak
12. | Ms. Rubina Ali | 08453990 | NENID - 2 1 - 7 5 No NIL
13. | Mr. Kakatkar 000745942 | NENID - 2 - - 4 4 Yes NIL
Vinayak Rao*
14. | Ms. Denitza 07466436 | NENID - - - - 7 2 No NIL
Weismantel
15. | Mr. Matthias 06363447 | Alternate| - - - - 7 4 Yes NIL
Engler to Ms.
Denitza
Weisman
tel
16. | Dr. Emandi 05184747 | NEID - 6 - 3 7 7 Yes NIL
Sankara Rao
17. | Mr. 00082313 | NEID - 4 4 1 7 7 Yes NIL
Amarthaluru
Subba Rao
18. | Ms. Bijal 01976832 | NEID - 3 1 2 3 3 N.A. NIL
Tushar Ajinkya
19. | Ms. Vidya 08366688 | NENID - 2 - 2 3 3 N.A. NIL
Vaidyanathan

A DIN — Director Identification Number

@ EC — Executive Chairman, MD - Managing Director, ED — Executive Director, WTD — Whole time Director,
NENID - Non-Executive Non-Independent Director, NEID - Non-Executive Independent Director.

# Other companies include directorship in deemed public companies and do not include directorship(s) of this
Company, private limited companies, Section 8 companies and companies incorporated outside India.

## Committee means Audit Committee and Stakeholders' Relationship Committee.

S Attendance includes participation through video conference

SS  No convertible instrument was held by the Directors

* As on March 31, 2023, ceased to be director.

Seven Board Meetings were held during the Financial Year (FY) ended March 31, 2023, i.e., on
April 27,2022, May 27, 2022, July 29, 2022, September 01, 2022, November 14, 2022, February
14, 2023 and March 24. At least one board meeting was held in each quarter and the gap

between any two consecutive board meetings did not exceed 120 days.

C.

Familiarization programs Independent Directors

The Independent Directors are provided with necessary documents, viz., Company’s corporate
profile, its Mission, Vision, Values and Beliefs, Organization Structure, the Company’s history and
milestones, Annual Reports, a brief background on the business of the Company, Institutional
Building and highlights of its performance, major policies of the Company, Code of Conduct, fund
raising history etc. Periodic presentations are made to the Board on business and performance
updates of the Company, global business environment, risk management, company policies and



https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

changes in the regulatory environment applicable to the corporate sector and to the industry in
which it operates and other relevant issues. The details of such familiarization programs for
Independent Directors are posted on the website of the Company and can be accessed at
https://www.newdelhiairport.in/pdf/DIAL-Familiarization-Programme-for-Independent--

Directors.pdf

d. The following is the list of core skills/expertise/competencies identified by the Board of directors
required for effective functioning as required in the context of the business(es) and sectors for
it to function effectively, which are available with the Board. The names of directors who have
such skills/expertise/competencies as identified by the Board are given below:

Area of
Skills/
Expertise

Mr. Mr. Mr Mr. | Mr. Mr. Mr. Ms. Ms. Mr. | Mr. Ms. Mr. | Dr.
G.M. | Grand | Sriniv | G.B. | Kada | Indan | Anil Rubin | Vidya | Phili | Regis | Denit | A Ema
Rao hi as S Naray | a Kuma | aAli | Vaidy | ppe | Lacot | za Sub | ndi
Kiran | Bom | Raju | ana Prabh | anath | Pas | e Weis | ba San
Kuma | midal Rao akara | patha an cal mant | Rao | kara
r a Rao k el Rao

Dr.

Ra
mac
han
dra

Ms.
Bijal
Ajin
kya

Project
Manage
ment
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Domain/
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and
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e. Selection of Independent Directors

Taking the requirement of skill sets on the Board into consideration, eminent persons having
independent standing in their respective field or profession and who can effectively contribute
to the Company’s business and policy decisions are considered by the Nomination and




Remuneration Committee, for appointment, as Independent Directors on the Board. The
Committee considers qualification, positive attributes, area of expertise, the skillset required for
Directors of the Company and number of Directorships and Memberships held in various
committees of other companies by such persons for selection of directors and determining
directors’ independence. The Board considers the Committee’s recommendations, takes
appropriate decisions and recommends to the shareholders, the appointment of Independent
Directors.

The Independent Directors, at the first meeting of the Board in which they participate as
Directors, thereafter at the first meeting of the Board in every financial year or whenever there
is any change in the circumstances which may affect their status as an Independent Director,
give a declaration that they meet the criteria of independence as provided under the Companies
Act, 2013 and Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as “SEBI LODR”) as amended from
time to time.

f. Detailed reasons for the resignation of an independent director who resigns before the expiry
of his/her tenure along with a confirmation by such director that there are no other material
reasons other than those provided: Not Applicable.

lll.  Audit Committee

a. Composition of Audit Committee:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto and Regulation 18 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [hereinafter
“Listing Regulations”], has duly constituted Audit Committee. The composition of the Audit
Committee of the Board as on March 31, 2023, was as under:

1 Mr. Subba Rao Amarthaluru Independent Director Chairman
2 Mr. Indana Prabhakara Rao Executive Director Member
3 Ms. Denitza Weismantel Director Member
4 Mr. Anil Kumar Pathak Director Member
5 Dr. M. Ramachandran Independent Director Member
6 Ms. Bijal Tushar Ajinkya Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member

Mr. Philippe Pascal is an Observer in the Audit Committee.



Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
Audit Committee.

Mr. Subba Rao Amarthaluru- Chairman of the Audit Committee, had attended the last Annual
General Meeting held on September 5, 2022 and was available to address the queries of the
shareholders.

During the financial year under review, the following changes took place in the Audit
Committee:

1. Mr. Indana Prabhakara Rao [DIN: 03482239] ceased to be the Chairman of the Audit
Committee of the Company with effect from close of business hours of July 29, 2022;

2. Mr. Subba Rao Amarthaluru [DIN: 00082313] was appointed as Chairman of the Audit
Committee of the Company with effect from close of business hours of July 29, 2022;

3. Ms. Siva Kameswari Vissa [DIN: 02336249] ceased to be the member of the Audit
Committee of the Company with effect from close of business hours of September 5, 2022;

4. Ms. Bijal Tushar Ajinkya [DIN: 01976832] was appointed as a member of the Audit
Committee of the Company with effect from close of business hours of September 19,
2022;

During the financial year under review, the Board of Directors had accepted all the
recommendations of the Audit Committee.

b. Meetings and attendance during the year:

During the Financial Year ended March 31, 2023, five meetings of the Audit Committee were
held i.e., on April 27, 2022, May 27, 2022, July 28, 2022, November 14, 2022 and February 14,
2023.

The attendance of the Audit Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Mr. Subba Rao Amarthaluru 5 5
Mr. Indana Prabhakara Rao 5 5
Dr. M. Ramachandran 5 5
Dr. Emandi Sankara Rao 5 5
Mr. Anil Kumar Pathak 5 -




C.

S. No.

Ms. Denitza Weismantel 5 1
Mr. Matthias Engler 5

(Alternate to Ms. Denitza Weismantel)

Ms. Bijal Tushar Ajinkya 2 2
Ms. V. Siva Kameswari 3 3

The terms of reference of the Audit Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [DIAL
/ Company], and pursuant to the provisions of the Companies Act, 2013 (the “Act”), and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following are
the Terms of Reference [“ToR”]/ Role of the Audit Committee [“AC”] of the Board of Directors
of the Company:

1

Terms of Reference
oversight of the Company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible;

recommendation for appointment, remuneration and terms of appointment of auditors of
the Company;

approval of payment to statutory auditors for any other services rendered by the statutory
auditors;

Reviewing/ examining with the management, the annual financial statements and auditor's
report thereon before submission to the board for approval, with particular reference to:

i. matters required to be included in the director’s responsibility statement to be included
in the board’s report in terms of clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013;

ii. changes, if any, in accounting policies and practices and reasons for the same;

iii. major accounting entries involving estimates based on the exercise of judgment by
management;
iv. significant adjustments made in the financial statements arising out of audit findings;
v. compliance with listing and other legal requirements relating to financial statements;
vi. disclosure of any related party transactions;
vii. modified opinion(s) in the draft audit report;

reviewing, with the management, the quarterly financial statements before submission to
the board for approval;

reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes other than those stated in the offer document / prospectus / notice
and the report submitted by the monitoring agency monitoring the utilisation of proceeds/
end use of funds of a public issue/ offer or rights issue and related matters, and making
appropriate recommendations to the board to take up steps in this matter;




7 reviewing and monitoring the auditor’s independence and performance, and effectiveness
of audit process;

8 approval or any subsequent modification of transactions of the Company with related
parties;

9 scrutiny of inter-corporate loans and investments;

10 valuation of undertakings or assets of the Company, wherever it is necessary;

11 evaluation of internal financial controls and risk management systems;

12 reviewing, with the management, performance of statutory and internal auditors, adequacy
of the internal control systems;

13 reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

14 discussion with internal auditors of any significant findings and follow up there on;

15 reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the board;

16 discussion with statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern;

17 to look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;

18 to review the functioning of the Vigil Mechanism/ Whistle Blower policy.

19 approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate;

20 Carrying out any other function as is mentioned in these terms of reference of the audit
committee.

21 reviewing the utilization of loans and/ or advances from/investment by the holding company
in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the subsidiary,
whichever is lower including existing loans / advances / investments existing as on the date
of coming into force of this provision.

22 consider and comment on rationale, cost-benefits and impact of schemes involving merger,

demerger, amalgamation etc., on the Company and its shareholders.




V.

23

The audit committee shall mandatorily review the following information:

i. the management discussion and analysis of financial condition and results of operations.

ii. the management letters / letters of internal control weaknesses issued by the statutory
auditors.

iii. the internal audit reports relating to internal control weaknesses.

iv. the appointment, removal and terms of remuneration of the chief internal auditor shall
be subject to review by the audit committee.

v. statement of deviations:
(@) quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1).
(b) annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

24

the Audit Committee may make omnibus approval for related party transactions proposed
to be entered into by the company subject to such conditions as may be prescribed under
the provisions of the Act and Listing Regulations.

In case of transaction, other than transactions referred to in section 188 of the Act, and
where Audit Committee does not approve the transaction, it shall make its
recommendations to the Board:

In case any transaction involving any amount not exceeding one crore rupees is entered into
by a director or officer of the company without obtaining the approval of the Audit
Committee and it is not ratified by the Audit Committee within three months from the date
of the transaction, such transaction shall be voidable at the option of the Audit Committee
and if the transaction is with the related party to any director or is authorised by any other
director, the director concerned shall indemnify the company against any loss incurred by
it.

25

Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

26

The Company Secretary shall review compliance under the SEBI (Prohibition of Insider
Trading) Regulations, 2015 on periodical basis and update the Audit Committee at least once
in a financial year and Audit committee shall verify that Internal control systems are
adequate and are operating effectively.

NOMINATION AND REMUNERATION COMMITTEE:

a.

Composition of Nomination and Remuneration Committee:

Your Company, in compliance with the provisions of Section 178 of the Companies Act, 2013
[“Act”] read with rules made thereto and Regulation 19 of Listing Regulations has duly




constituted Nomination and Remuneration Committee. The composition of the Nomination
and Remuneration Committee of the Board of Directors as on March 31, 2023, was as under:

S.No. |Name of Members Category of Director Chairman/ Member
1 Dr. M. Ramachandran Independent Director Chairman
2 Mr. Grandhi Kiran Kumar Director Member
3 Ms. Denitza Weismantel Director Member
4 Ms. Rubina Ali Director Member
5 Ms. Bijal Tushar Ajinkya Independent Director Member
6 Mr. Amarthaluru Subba Rao |Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member
8 Mr. Regis Lacote Director Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as the Secretary to the
Nomination and Remuneration Committee.

Dr. Mundayat Ramachandran, who was the Chairman of the Nomination and Remuneration
Committee had attended the last Annual General Meeting held on September 5, 2022 and was
available to address the queries of the shareholders.

Further, during the financial year under review, the following changes took place in the
Nomination and Remuneration Committee:

1. Mr. Grandhi Kiran Kumar [DIN: 00061669] ceased to be the Chairman of the Nomination
and Remuneration Committee of the Company with effect from close of business hours of
July 29, 2022;

2. Dr. M. Ramachandran [DIN: 01573258] was appointed as the Chairman of the Nomination
and Remuneration Committee of the Company with effect from close of business hours of
July 29, 2022;

3. Ms. Siva Kameswari Vissa [DIN: 02336249] ceased to be the member of the Nomination
and Remuneration Committee of the Company with effect from close of business hours of
September 5, 2022;

4. Ms. Bijal Tushar Ajinkya [DIN: 01976832] was appointed as member of the Nomination and
Remuneration Committee of the Company with effect from close of business hours of
September 19, 2022;

Meetings and attendance during the year:

During the Financial Year ended March 31, 2023, one meeting of the Nomination and
Remuneration Committee was held i.e., on July 28, 2022.

The attendance of the Nomination and Remuneration Committee members is as under:



Name of Members No. of the Meetings
Held during tenure Attended
Dr. M. Ramachandran 1 1
Mr. Grandhi Kiran Kumar
Ms. Rubina Ali
Ms. V. Siva Kameswari
Mr. Subba Rao Amarthaluru
Dr. Emandi Sankara Rao
Mr. Regis Lacote
Ms. Denitza Weismantel
Mr. Matthias Engler

(Alternate to Ms. Denitza Weismantel)

Ms. Bijal Tushar Ajinkya - -
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c. The terms of reference of the Nomination and Remuneration Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [the “Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following are
the Terms of Reference [“ToR"]/ Role of the Nomination and Remuneration Committee [“NRC”]
of the Board of Directors of the Company:

S. No. Terms of Reference

1 formulation of the criteria for determining qualifications, positive attributes and

independence of a director and recommend to the board of directors a policy relating to,

the remuneration of the directors, key managerial personnel and other employees, after

taking into consideration the following:

i. the level and composition of remuneration is reasonable and sufficient to attract,
retain and motivate directors of the quality required to run the company successfully.

ii. relationship of remuneration to performance is clear and meets appropriate
performance benchmarks.

iii. remuneration to directors, key managerial personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-term
performance objectives appropriate to the working of the company and its goals.




2 For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the Board
and on the basis of such evaluation, prepare a description of the role and capabilities
required of an independent director. The person recommended to the Board for
appointment as an independent director shall have the capabilities identified in such
description. For the purpose of identifying suitable candidates, the Committee may:

i. use the services of an external agencies, if required;

ii. consider candidates from a wide range of backgrounds, having due regard to diversity;

and
iii. consider the time commitments of the candidates.

3 formulation of criteria/ specify the manner for effective evaluation of performance of
Board of Directors, its committees and individual directors including independent
directors to be carried out either by the Board, by the Nomination and Remuneration
Committee or by an independent external agency and review its implementation and

compliance.
4 devising a policy on diversity of board of directors;
5 identifying persons who are qualified to become directors/ key managerial personnel and

who may be appointed in senior management in accordance with the criteria laid down,
and recommend to the board of directors their appointment and removal.

6 whether to extend or continue the term of appointment of the independent director, on
the basis of the report of performance evaluation of independent directors.

7 recommend to the board, all remuneration, in whatever form, payable to senior
management.

8 Any other matter as may be referred by the Board from time to time and as may be

required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

d. Performance evaluation criteria for Independent Directors and Board

The Nomination and Remuneration Committee oversees the annual self-evaluation of the Board
including committees thereof and of individual directors. It reviews and discusses all matters
pertaining to the performance of all directors including independent directors, periodically as
may be necessary on the basis of the detailed performance parameters set forth. The Committee
also periodically evaluates the usefulness of such performance parameters and makes necessary
amendments.

The Nomination and Remuneration Committee has laid down the criteria/questionnaires for
performance evaluation of Board, Committees and Directors (including Chairman and
Independent Directors) which is based on certain parameters inter-alia including the following:



i. Frequency of meetings and attendance of Directors.

i. Timeliness of circulating Agenda for meetings.

ii. Quality, quantity and timeliness of flow of information to the Board.

iv. Promptness with which Minutes of the meetings are drawn and circulated.

v. Opportunity to discuss matters of critical importance, before decisions are made.

vi. Familiarity with the objects, operations and other functions of the Company.

vii. Level of monitoring of Corporate Governance Regulations and compliance.

viii. Involvement of Board in Strategy evolution and monitoring.

ix. Performance of the Chairperson of the Company including leadership qualities.

x. Directors’ contribution for enhancing the governance, regulatory, legal, financial, fiduciary
and ethical obligations of the Board.

xi. Directors’ adherence to high standards of integrity, confidentiality and ethics.

xii. Overall performance and contribution of directors at the meetings.

xiii. Overall performance of the Board/Committees.

e. Nomination and Remuneration Policy

In terms of the provisions of Section 178 of the Companies Act, 2013 and Regulation 19 of SEBI
LODR, the Nomination and Remuneration Committee (NRC) is responsible for formulating the
criteria for determining qualification, positive attributes and independence of Directors. The
NRC is also responsible for recommending to the Board, a policy relating to the remuneration of
the Directors, Key Managerial Personnel and Senior Management. In line with this requirement,
the Board has adopted the Nomination and Remuneration Policy. The Remuneration Policy is
available on the website of the Company at https://www.newdelhiairport.in/pdf/dial-2206-

Nomination-and-Remuneration-Policy.pdf

V.  STAKEHOLDERS RELATIONSHIP COMMITTEE:
a. Composition of Stakeholders Relationship Committee:

In compliance with Regulation 20 of Listing Regulations, the name of the existing “Share
Allotment, Transfer & Grievance Committee” of the Company was changed to “Stakeholders
Relationship Committee”. Further, required changes were also made in the composition of
Stakeholders Relationship Committee by the Board of Directors in its meeting held on July 29,
2022. The composition of the Stakeholders Relationship Committee of the Board as on March
31, 2023, was as under:


https://www.newdelhiairport.in/pdf/dial-2206-Nomination-and-Remuneration-Policy.pdf
https://www.newdelhiairport.in/pdf/dial-2206-Nomination-and-Remuneration-Policy.pdf

S. No. | Name of Members Category of Director Chairman/ Member
1 Mr. Grandhi Kiran Kumar Director Chairman
2 Ms. Denitza Weismantel Director Member
3 Mr. Anil Kumar Pathak Director Member
4 Mr. G.B.S. Raju Managing Director Member
5 Mr. Kada Narayana Rao Whole-time Director Member
6 Mr. Amarthaluru Subba Rao* |Independent Director Member

*Mr. Subba Rao Amarthaluru was appointed as member of the Stakeholders Relationship Committee of the
Company with effect from close of business hours of July 29, 2022;

Mr. Abhishek Chawla, Company Secretary and Compliance Officer, acts as Secretary to the
Stakeholders' Relationship Committee.

Mr. Amarthaluru Subba Rao and Mr. Kada Narayana Rao, who were the members of the
Stakeholders’ Relationship Committee, had attended the last Annual General Meeting held on
September 5, 2022 and were available to address the queries of the shareholders.

b. Meetings and attendance during the year:

C.

During the Financial Year ended March 31, 2023, one meeting of the Stakeholders' Relationship
Committee was held i.e., on March 30, 2023.

The attendance of the Stakeholders' Relationship Committee members is as under:

Name of Members No. of the Meetings
Held during tenure Attended
Mr. Grandhi Kiran Kumar 1 -
Mr. Anil Kumar Pathak
Mr. G.B.S. Raju
Mr. Kada Narayana Rao
Mr. Amarthaluru Subba Rao
Ms. Denitza Weismantel
Mr. Matthias Engler

(Alternate to Ms. Denitza Weismantel)

RlRR|RR| -

The terms of reference of the Stakeholders' Relationship Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following are
the Terms of Reference [“ToR”]/ Role of the Stakeholders Relationship Committee [“SRC”] of
the Board of Directors of the Company:



S. No. \ Terms of Reference

1 Resolving the grievances of the security holders of the Company including complaints
related to transfer/ transposition/ transmission of shares, non-receipt of annual report,
non-receipt of declared dividends, issue of new/ duplicate certificates, general meetings
etc.

2 Review of measures taken for effective exercise of voting rights by shareholders.

3 Review of adherence to the service standards adopted by the Company in respect of
various services being rendered by the Registrar & Share Transfer Agent.

4 Review of the various measures and initiatives taken by the Company for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/
annual reports/ statutory notices by the shareholders of the company.

5 To perform all functions relating to the interests of shareholders/ security holders/
investors of the Company as may be required by the provisions of the Companies Act,
2013, Listing Regulations and guidelines issued by any regulatory authority.

6 Any other matter as may be referred by the Board from time to time and as may be

required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

d. The details of the complaints received during the FY 2022-23 and the status of the same are

as below:

i) Number of complaints pending as on April 1, 2022 : NIL
i) Number of shareholder complaints received : NIL
iii) Number of complaints resolved : NIL

iv) Number of complaints not resolved to the satisfaction of shareholders: NIL

v) Number of complaints pending as on March 31, 2023 - NIL

RISK MANAGEMENT AND ENVIRONMENT, SOCIAL AND GOVERNANCE (ESG) COMMITTEE:

d.

Composition of Risk Management (RM) and Environment, Social & Governance (ESG)

Committee:

In Compliance with Regulation 21 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], a Risk
Management (RM) and Environment, Social & Governance (ESG) Committee [“RM & ESG
Committee”] of the Company was constituted by the Board of Directors of the Company in its
meeting held on July 29, 2022. The composition of the RM & ESG Committee of the Board as
on March 31, 2023, was as under:




S. No. ‘ Name Category Designation

1 Mr. GBS Raju Managing Director Chairman
2 Mr. Amarthaluru Subba Rao Independent Director Member
3. Mr. Indana Prabhakara Rao Executive Director Member
4, Ms. Denitza Weismantel Director Member
5. Mr. Videh Kumar Jaipuriar Chief Executive Officer Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the Risk
Management (RM) and Environment, Social & Governance (ESG) Committee.

b. Meetings and attendance during the year:

During the Financial Year ended March 31, 2023, two meetings of the Risk Management (RM)
and Environment, Social & Governance (ESG) Committee were held i.e., on October 18, 2022
and March 30, 2023.

The attendance of the Risk Management (RM) and Environment, Social & Governance (ESG)
Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Mr. GBS Raju 2 -
Mr. Amarthaluru Subba Rao 2 2
Mr. Indana Prabhakara Rao 2 2
Ms. Denitza Weismantel 2 -
Mr. Videh Kumar Jaipuriar 2 1
Mr. Matthias Engler 2 2
(Alternate to Ms. Denitza Weismantel)

c. The terms of reference of the Risk Management (RM) and Environment, Social & Governance
(ESG) Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [DIAL
/ Company], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following are
the Terms of Reference [“ToR”]/ Role of the Risk Management (RM) and Environment, Social &
Governance (ESG) Committee of the Board of Directors of the Company:



S. No. Terms of Reference
Under Risk Management

1 To formulate a detailed risk management policy which shall include:

i. A framework for identification of internal and external risks specifically faced by the
Company, in particular including financial, operational, sectoral, sustainability
(particularly, ESG related risks), information, cyber security risks or any other risk as
may be determined by the Committee.

ii. Measures for risk mitigation including systems and processes for internal control of
identified risks.

iii. Business continuity plan.

2 To ensure that appropriate methodology, processes and systems are in place to monitor
and evaluate risks associated with the business of the Company;

3 To monitor and oversee/ review implementation of the risk management policy, including
evaluating the adequacy of risk management systems/ plan;

4 To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;

5 To keep the board of directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

6 The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall
be subject to review by the Risk Management Committee.

7 The Risk Management Committee shall coordinate its activities with other committees, in
instances where there is any overlap with activities of such committees, as per the
framework laid down by the board of directors.

8 Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

Under Environment, Social and Governance (ESG)

1 Oversee the development of and make recommendations to the Board regarding the
Company’s ESG policies, strategy, initiatives, priorities and best practices.

2 Oversee the effective implementation and adoption of ESG practices into the business.

3 Identify the relevant ESG matters that are likely to affect the business, operation,
performance of the Company.

4 Identify opportunities related to ESG matters impacting the Company.

5 Monitor and review current and emerging ESG trends, key risks and stakeholder

priorities.




VIL.

6 Set appropriate strategic goals/targets related to ESG matters, road map to achieve those
targets.

7 Oversee and review the Company’s progress on ESG targets, initiatives and best practices.

8 Work in conjunction with the Risk Committee to oversee the identification and mitigation

of risks relating to ESG matters.

Report to the Board on a periodic basis on ESG matters including Committee’s reviews
and assessments on ESG Matters and make appropriate recommendations.

10 Perform such other duties, tasks and responsibilities relevant to ESG matters as may be

requested by the Board of Directors from time to time.

11

required by under any other applicable law or statute.

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

a.

Composition of Corporate Social Responsibility Committee:

Your Company, in compliance with the provisions of Section 135 of the Companies Act, 2013
read with rules made thereto has a duly constituted Corporate Social Responsibility (CSR)
Committee. The composition of the CSR Committee of the Board as on March 31, 2023, was as
under:

S. No. \ Name of Members Category of Director Chairman/ Member
1 Dr. Emandi Sankara Rao Independent Director Chairman
2 Mr. Indana Prabhakara Rao Executive Director Member
3 Mr. K. Narayana Rao Whole-time Director Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the CSR
Committee.

The CSR Committee has formulated and recommended to the Board, a Corporate Social
Responsibility Policy indicating the activities to be undertaken by the Company, which has been
approved by the Board.

As per the provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
the annual report on CSR activities and initiatives of the Company for the financial year 2022-
2023 is enclosed as Annexure — B of Directors Report.

Any other matter as may be referred by the Board from time to time and as may be




b.

C.

Meetings and attendance during the year:

During the Financial Year ended March 31, 2023, two meetings of the Corporate Social
Responsibility Committee were held i.e., on April 27, 2022 and October 18, 2022.

The attendance of the Corporate Social Responsibility Committee members is as under:

Name of Members No. of the Meetings
Held during tenure Attended
Dr. Emandi Sankara Rao 2 2
Mr. K. Narayana Rao 2 2
Mr. Indana Prabhakara Rao 2 2

The terms of reference of the Corporate Social Responsibility Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and other
applicable provisions, following are the Terms of Reference [“ToR”]/ Role of the Corporate
Social Responsibility Committee of the Board of Directors of the Company:

S. No. \ Terms of Reference

1

Preparation of Corporate Social Responsibility Policy for the Company and to
recommend the Board for its approval;

Recommendation of projects or programmes relating to activities to be undertaken
by the Company as specified in Schedule VIl of the Companies Act, 2013;

To recommend on CSR activities to be undertaken by the Company on its own or in
collaboration with any registered trust / society or a company established under
Section 25 of the Companies Act, 1956 or under Section 8 of the Companies Act,
2013;

Formulate and recommend to the Board, an annual action plan in pursuance of its
CSR policy, which shall include the following, namely:
i. the list of CSR projects or programmes to be undertaken in areas or subjects
specified in Schedule VIl of the Act;
ii. the manner of execution of such projects or programmes;
ii. the modalities of utilization of funds and implementation schedules for the
projects or programmes;
v. Monitoring and reporting mechanism for the projects or programmes; and
v. Details of need and impact assessment, if any, for the projects undertaken by
the Company;

To institute a transparent monitoring mechanism for implementation of the CSR
projects or programs or activities undertaken by the Company or trust / society /
company mentioned in point no (d)(iv);

To report periodically on the CSR activities of the Company to the Board and in the
Board’s report;




7 To seek expert advice on CSR activities of the Company that may be appropriate to
discharge its responsibilities; and

8 To take up any other roles and responsibilities delegated by the Board from time to
time.
VIIl.  Senior management:

Particulars of senior management including the changes therein since the close of the previous
financial year:

Details of the Senior Management Personnel as on March 31, 2023 are mentioned below:

S. No. Employee Name Position Text

1 Lalit Bisht General Manager - Business Integration

2 Ranjit Narayan Executive Director - Security & Vigilance

3 Shyam Sundar Deputy Chief Executive Officer

4 Dr. Deepak Kumar Chief Quality Officer

5 Sidhant Mood Associate Manager - CEO Office

6 Sudeep Lakhtakia Executive Director - Security & Vigilance

7 Varun Narayan Channa Chief Marketing & Passenger Experience Officer
8 Kartik Sood Vice President - SPG

9 Harinder Khurana Chief Project & Engineering Officer

10 Sanjiv Edward Chief Commercial Officer - Aero

11 Tarun Arora Chief Commercial Officer - Non Aero

12 Puskar Nath Thakur Chief Commercial Officer(Aero)-Designate
13 Patrick Muller Chief Operating Officer

14 Hari Nagrani Chief Finance Officer

15 Abhishek Chawla Company Secretary

16 Keshava Murthy TV Chief Human Resource Officer

17 Amit Gupta Head - Corporate Relations

18 Aseem Mohan Head Legal - DIAL

No Change in the senior management from the close of the previous year.

IX.  Details of remuneration paid during the FY ended March 31, 2023 to the Directors are furnished
hereunder:

a. There was no pecuniary relationship or transaction between the Non-Executive Directors and
the Company during the FY 2022-23.



b. Criteria for making payments to Non-Executive Directors: - The Independent Directors and Non-
Executive Non-Independent Directors receive remuneration by way of fees for attending
meetings of Board or Committees thereof. The sitting fee as decided by the Board is reasonable
and sufficient to attract, retain and motivate Independent Directors and Non-Executive Non-
Independent Directors aligned to the requirements of the Company (taking into consideration
the challenges faced by the Company and its future growth imperatives). However, it is ensured
that the amount of such fees does not exceed the amount prescribed by the appropriate
authority from time to time.

C.

Other than the above, no other payments are made to the Non- Executive Directors of the
Company.

Details of Remuneration to Directors:

S. Name Category Salary, Perquisites BSitting Fees)  Total (Rs.)
No. Commission and (Rs.) (Rs.)
allowance(s)
(Rs.)
1 Mr. G.M. Rao EC 5,56,63,660 NIL NIL 5,56,63,660
2 Mr. G. B. S. Raju MD 4,74,13,659 NIL NIL 4,74,13,659
3 Mr. Grandhi Kiran Kumar NENID NIL NIL 60,000 60,000
4 Mr. Srinivas Bommidala NENID NIl NIL 1,20,000 1,20,000
5 Mr. Kada Narayana Rao WTD 2,12,20,295 NIL NIl 2,12,20,295
6 Mr. Indana Prabhakara Rao ED 2,79,78,316 NIL NIL 2,79,78,316
7 Mr. Philippe Pascal NENID NIL NIL NIL NIL
8 Mr. Regis Lacote NENID NIL NIL NIL NIL
9 Ms. V. Siva Kameswari NEID NIL NIl 3,00,000 3,00,000
10 | Dr. M. Ramachandran NEID NIL NIL 5,00,000 5,00,000
11 | Mr. Anil Kumar Pathak NENID NIL NIL 1,00,000 1,00,000
12 | Ms. Rubina Al NENID NIL NIL NIL NIL
13 | Mr. Kakatkar Vinayak Rao NENID NIL NIL 80,000 80,000
14 | Ms. Denitza Weismantel NENID NIY NIL NIL NIL
15 | Mr. Matthias Engler Alternate to Ms. NIL NIL NIL NIL
Denitza
Weismantel

16 | Dr. Emandi Sankara Rao NEID NIL NIL 5,40,000 5,40,000
17 | Mr. Amarthaluru Subba Rao NEID NIL NIl 5,60,000 5,60,000
18 | Ms. Bijal Tushar Ajinkya NEID NIL NIl 2,00,000 2,00,000
19 | Ms. Vidya Vaidyanathan NENID NIL NIl 60,000 60,000

Note:
No service contracts, notice period and severance fee are applicable.

The Company does not have any stock option plan or performance-linked incentive for the Director(s).



d. Meeting of Independent Directors

As per the requirement of Regulation 25 of SEBI LODR and Schedule IV of the Companies Act,
2013, the Independent Directors of the Company meet at least once every financial year without
the presence of Non-Independent Directors and management personnel. Such meetings enable
Independent Directors to discuss matters pertaining to the Company’s affairs and the matters
mentioned in Regulation 25 of SEBI LODR and Schedule IV to the Companies Act, 2013. The
Independent Directors take appropriate steps to present their views to the Chairman. One
meeting of the Independent Directors was held during the Financial Year 2022-23 i.e., on July
21, 2022.

e. Code of Conduct

As per the requirement of Regulation 26(3) of SEBI LODR, the Board has laid down a Code of
Conduct (“the Code”) for all Board members and Senior Management Personnel of the
Company. The Code is posted on the website of the Company
(https://www.newdelhiairport.in/pdf/dial-2206-Code-of-onduct-for-Directors-and-Senior-

Managerial-Personnel.pdf). All Board members and Senior Management Personnel affirm

compliance with the Code on an annual basis and the declaration to that effect by CEO - Mr.
Videh Kumar Jaipuriar is enclosed to this report.

A Code of Business Conduct and Ethics applicable to all the employees of the Group is
communicated and affirmed by them periodically, which is to be followed in the day to day work
life and which enables the employees to maintain highest standards of values in their conduct
to achieve organizational objectives.

The Company recognizes that sexual harassment violates fundamental rights of gender equality,
right to life and liberty and right to work with human dignity as guaranteed by the Constitution
of India. To meet this objective, measures have been taken to eliminate any act of sexual
harassment (which includes unwelcomed sexually determined behavior) and to take necessary
penal action, if required. The Company has taken initiatives to create wide awareness amongst
the employees about the policy for prevention of sexual harassment by displaying posters at all
the prominent places in the offices of the Company and organising awareness sessions.


https://www.newdelhiairport.in/pdf/dial-2206-Code-of-onduct-for-Directors-and-Senior-Managerial-Personnel.pdf
https://www.newdelhiairport.in/pdf/dial-2206-Code-of-onduct-for-Directors-and-Senior-Managerial-Personnel.pdf

Name of the listed entities, other than Delhi International Airport Limited, where a director of the

Company, is a director:

SI. Name of Director Directorship in other listed entities as on March 31, 2023
No. Name of the listed entities Category
1. Mr. G.M. Rao GMR Power and Urban Infra Limited Non-Executive Chairman
GMR Enterprises Private Limited* Non-Executive Chairman
GMR Airports Limited* Non-Executive Chairman
GMR Hyderabad International Airport | Executive Chairman
Limited*
GMR Airports Infrastructure Limited | Non-Executive Chairman
(formerly GMR Infrastructure Limited)
2. Mr. Grandhi Kiran | GMR Enterprises Private Limited* Non-Executive Director
Kumar GMR Power and Urban Infra Limited Non-Executive Director
GMR Airports Infrastructure Limited | Managing Director & CEO
(formerly GMR Infrastructure Limited)
GMR Airports Limited* Joint Managing Director & CEO
GMR Hyderabad International Airport | Non-Executive Director
Limited*
Delhi International Airport Limited* Non-Executive Director
3 Mr. Srinivas | GMR Enterprises Private Limited* Non-Executive Director
Bommidala GMR Power and Urban Infra Limited Managing Director
GMR Airports Limited* Joint Managing Director
GMR Hyderabad International Airport | Non-Executive Director
Limited*
GMR Airports Infrastructure Limited | Director
(formerly GMR Infrastructure Limited)
4 Mr. G.B.S. Raju GMR Enterprises Private Limited* Non-Executive Director
GMR Airports Limited* Non-Executive Vice Chairman
GMR Hyderabad International Airport | Managing Director
Limited*
GMR Airports Infrastructure Limited | Director
(formerly GMR Infrastructure Limited)
Mr. Indana GMR Airports Limited* Executive Director
5. Prabhakara Rao
Dr. Emandi Sankara | Coastal Corporation Limited Non-Executive Independent
6. Rao Director
GMR Power and Urban Infra Limited Non -Executive Independent
director
GMR Airports Infrastructure Limited | Non -Executive Independent
(formerly GMR Infrastructure Limited) director
7. Dr. Mundayat | GMR Warora Energy Limited* Non-Executive Independent

Ramachandran

Director




GMR Airports Infrastructure Limited | Non -Executive  Independent
(formerly GMR Infrastructure Limited) director
GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
8 Ms.  Bijal  Tushar | GMR Airports Limited* Non-Executive Independent
Ajinkya Director
GMR Airports Infrastructure Limited | Non-Executive Independent
(formerly GMR Infrastructure Limited) director
GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
9 GMR Airports Limited* Non-Executive Independent
Director
GMR Airports Infrastructure Limited | Non  -Executive  Independent
Mr. Subba Rao (formerly GMR Infrastructure Limited) director
Amarthaluru
GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
10 Mr. Philippe Pascal GMR Airports Limited* Non-Executive Director
11 Mr. Regis Lacote NIL N.A.
12 Mr. Kada Narayana | NIL N.A.
Rao
13 Ms. Rubina Ali NIL N.A.
14 Ms. Vidya NIL N.A.
Vaidyanathan
15 Mr. Anil Kumar Pathak | NIL N.A.
16 Ms. Denitza NIL N.A.
Weismantel
17 Mr. Matthias Engler NIL N.A.

(Alternate Director to
Ms. Denitza
Weismantel)

g.

* Debt listed Company

Independent Directors, in the opinion of the Board, fulfill the conditions specified in SEBI LODR
and are independent of the management.




General Body Meetings

a. Annual General Meetings

The venue, date and time of the Annual General Meetings held during the three years preceding

the financial year 2022-23 and the Special Resolutions passed thereat are as under:

Year Venue Date and Time Special Resolutions passed
2021-22 Through Video Monday, 1. Re-appointment of M/S. K. S. Rao &
Conferencing (VC) | September 05, Company, Chartered Accountants (Firm
2022 at 3.00 Registration No. 003109S) as the joint
p.M. Statutory Auditors of the Company and
authorize Board of Directors to fix their
remuneration.
2. Appointment of Ms. Bijal Tushar Ajinkya
(DIN: 01976832) as an Independent
Director of the Company.
3. Issue of Non-Convertible Debentures,
Bonds on Private Placement basis.
2020-21 Through Video Friday, 1. Re-appointment of Dr. Mundayat
Conferencing (VC) | September 17, Ramachandran (DIN: 01573258) as an
2021 at 3.00 Independent Director of the Company.
p.m. 2. Issue of Non-Convertible Debentures,
Bonds on Private Placement basis.
2019-20 Through Video Friday,
Conferencing (VC) | September 25, | 1. Approve the Issue of Non-Convertible
2020 at 11.30 Debentures, Bonds on Private Placement
A.M. Basis.

b. Extraordinary General Meetings

The venue, date and time of the Extraordinary General Meetings held during the three years

preceding the financial year 2022-23 and the Special Resolutions passed thereat are as under:
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Year Venue Date and Time Special Resolutions passed
2021-22 Through Video Friday, Re-appointment of Mr. Kada Narayana
Conferencing (VC) February 25, Rao (DIN: 00016262) as a Whole-Time
2022, Director of the Company.
at 04.00 P.M.
(IST)
2020-21 Through Video Thursday, Approval for the re-appointment of Mr.
Conferencing (VC) April 29, 2021 Grandhi Mallikarjuna Rao as the Executive
at 04.30 P.M. Chairman of the Company and approval
(IST) of his remuneration.

Approval for the re-appointment of Mr.
G.B.S. Raju as the Managing Director of
the Company and approval of his
remuneration.

Approval for the re-appointment of Mr.
Indana Prabhakara Rao as the Executive
Director of the Company and approval of
his remuneration.

c. Any special resolution passed last year through postal ballot — details of voting pattern:
No Resolution passed last year through Postal Ballot.

d. person who conducted the postal ballot exercise: Not Applicable

e. whether any special resolution is proposed to be conducted through postal ballot: Not
applicable

f. procedure for postal ballot: Not Applicable

Means of Communication

The Company has been sending Annual Reports, Notices and other communications to each

shareholder through e-mail. However, owing to the COVID-19 Pandemic situation and in

accordance with the Circulars issued by the Ministry of Corporate Affairs (MCA) and Securities and
Exchange Board of India (SEBI), the Notice and Annual Report for FY 2021-2022 were sent to the
shareholders only through e-mail. Further, in terms of circulars of the MCA and SEBI, the Notice
of AGM and Annual Report for FY 2022-23 are also being sent through e-mail only, to all those

members whose email addresses are registered with the Company/ Depository Participants

(“DPs”). Notice and Annual Report shall also be available on the website of the Company.
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The quarterly/annual results of the Company as per the requirement of SEBI LODR, are generally
published in the ‘Hindu Business Line’. Quarterly and Annual Financial Results are posted on the

Company's website (https://www.newdelhiairport.in/corporate/our-company?qg=collapseinvestor-

AccordionTwo#undefined ), and intimated to stock exchange i.e. BSE Limited. All periodical and

other filings including the price sensitive information etc., are filed electronically through BSE
Corporate Compliance & Listing Centre (BSE Listing Centre) and are updated on Company’s
website. Investor complaints are redressed through SEBI Complaints Redress System (SCORES).

General Shareholder Information

a. 17" Annual General Meeting to be held for the Financial Year 2022-23:

Day : Thursday

Date : September 14, 2023

Time ; 03.00 P.M. (IST)

Venue : Through Video conferencing as set out in the Notice

convening the AGM
b. Financial Calendar:

The Financial year is 1°t April to 315t March every year and for the FY 2023-24, the financial
results are proposed to be declared as per the following tentative schedule:

Particulars Schedule

Financial reporting for the quarter ended August 14, 2023

June 30, 2023

Financial reporting for the quarter / half First fortnight of November 2023
year ending September 30, 2023

Financial reporting for the quarter / nine First fortnight of February 2024
months ending December 31, 2023

Financial reporting for the quarter / year Second fortnight of May 2024
ending March 31, 2024

Annual General Meeting for the year August / September 2024

ending March 31, 2024

c. Dividend Payment Date:
The Board has not recommended any dividend for the FY 2022-23.


https://www.newdelhiairport.in/corporate/our-company?q=collapseinvestor-AccordionTwo#undefined
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d.

Listing on Stock Exchanges:

(i) Non-Convertible Debenture:

The Company’s Non-Convertible Debentures are listed on the following Stock Exchange
with effect from June 23, 2022:

Name of the Stock Address Scrip Codes
Exchange
BSE Limited Phiroze Jeejeebhoy Towers, Dalal | 974004 and 974763
Street, Mumbai - 400 001.

The Company has paid Annual listing fees for the FY 2023-24 to Stock Exchange.

Market Price Data — high, low during each month in last financial year relating to Equity Shares
listed: Since the Company is a High Value Debt Listed entity and its equity shares of the
Company are not listed on the stock exchange.

Performance of the share price of the Company in comparison to BSE Sensex and S & P CNX
Nifty: Since the Company is a High Value Debt Listed entity and its equity shares of the
Company are not listed on the stock exchange, therefore performance of the share price of
the company in comparison to BSE Sensex and S & P CNX Nifty is not applicable.

The Company is a High Value Debt Listed entity and the Non-Convertible debentures as
Listed on BSE Limited, there were no instances of suspension from trading.

Share Transfer System:

In terms of SEBI LODR, as amended, no transfer of shares in physical mode is permitted.
Transfer of shares is permitted only in dematerialized form. The dematerialised shares are
directly transferred by the depositories to the beneficiaries.



i. Distribution of equity shareholding as on March 31, 2023:

> Name of Shareholders No. of Shares Percen.tage
No. Holding

1. GMR Airports Infrastructure Limited [formerly GMR

Infrastructure Limited] 100 )

2. GMR Energy Limited 100 -

3. GMR Airports Limited (Subsidiary of GMR

Infrastructure Limited) 1,567,993,798 64%
4. Fraport AG Frankfurt Airport Services Worldwide 245,000,000 10%
5. Airports Authority of India 637,000,000 26%
6. GMR Airports Limited jointly with Mr. Srinivas 1 ]
Bommidala
7. GMR Airports Limited jointly with Mr. Grandhi Kiran 1 ]
Kumar
TOTAL 2,450,000,000 100%

j. Dematerialization of Shares and Liquidity

All Non-Convertible Debentures and shares of the Company are in dematerialized form as
on March 31, 2023.

k. Equity Shares in the Suspense Account: Not Applicable

|. Registrar & Share Transfer Agent (RTA)

Integrated Registry Management Services Private Limited (CIN: U74900TN2015PTC101466)
Address: No 30 Ramana Residency, 4th Cross Sampige Road,

Malleswaram, Bengaluru - 560 003

Tel No. (080) 23460815-818, Fax No: (080) 23460819

Email: alphal23information@gmail.com

Contact Person: Mr. S Giridhar

SEBI Registration Number: INROO0000544

Website: www.integratedindia.in

m. Outstanding GDRs / ADRs / Warrants or any convertible instruments, conversion date and
likely impact on equity:


mailto:alpha123information@gmail.com
http://www.integratedindia.in/

i. GDRs/ADRs:
The Company has not issued any GDRs / ADRs in the past and hence as on March 31, 2023,
the Company does not have any outstanding GDRs / ADRs.

ii. Warrant:
During the year under review, the Company has not issued any warrant and there is no
warrant outstanding for conversion which is likely to impact on equity.

iii.  Foreign Currency Convertible Bonds (FCCBs):
During the year under review, the Company has not issued any Foreign Currency
Convertible Bonds and there are no Foreign Currency Convertible Bonds outstanding for
conversion which is likely to impact on equity.

n. Commodity Price Risk/ Foreign Exchange Risk and Hedging activities:

The details of foreign currency exposure and hedging are disclosed in note no. 40 to the
standalone financial statements.

o. Plant locations:

In view of the nature of the Company’s business, the Company operates at Indira Gandhi
International Airport, New Delhi- 110037.

p. Address for correspondence:

Delhi International Airport Limited

CIN: U63033DL2006PLC146936

Company Secretary and Compliance Officer

(Corporate Secretarial Department)

Registered Office: New Udaan Bhawan, Opposite Terminal-3,
Indira Gandhi International Airport, New Delhi — 110037
T+91 114719 7000

E-mail: DIAL-CS@gmrgroup.in
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g. List of all credit rating obtained for debt:

Credit rating was obtained during the Financial Year ended March 31, 2023 for debt instrument.

Name of the Credit Rating . . Date of Credit | Rating Datg of

Agency Credit Rating Rating Outlook Rating
Change

ICRA LIMITED ICRA A+ MARCH 20, 2023 POSITIVE N.A.

INDIA RATINGS AND | IND A+ MARCH 21, 2023 POSITIVE N.A.

RESEARCH

r. Prevention of Insider Trading:

In accordance with the requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015,
as amended, the Company has instituted a comprehensive Code of Conduct for prevention of
insider trading, in the Company’s shares and Code of practices and procedures for fair disclosure
of unpublished price sensitive information. The Code is available on the website
https://www.newdelhiairport.in/pdf/Code-of-Conduct-for-Prevention-of-Insider-Trading-and-
Code-of-Practices-Procedures-for-Fair-Disclosure-of-UPSl.pdf .

s. Equity Shares in the Suspense Account: Not Applicable.
Disclosure of certain types of agreements binding listed entities:
Information disclosed under clause 5A of paragraph A of Part A of Schedule Ill of these regulations:

Not Applicable, Since the Company is a High Value Debt listed entity.

Other Disclosures

a. Disclosures on materially significant related party transactions i.e., transactions of the Company

of material nature, with its promoters, Directors or their relatives, management, its subsidiaries
etc., that may have potential conflict with the interests of the Company at large:

None of the transactions with related parties was in conflict with the interests of the Company
at large. The transactions with related parties are mentioned in note no. 36 to the Standalone
Financial Statement.

Details of non-compliance by the Company, penalties and strictures imposed on the Company by
the Stock Exchanges or SEBI or any statutory authority, on any matter related to capital markets
during the last three years:

There has been no instance of non-compliance by the Company on any matter related to capital
markets during the last three years and hence, no penalty or stricture was imposed by the Stock
Exchanges or SEBI or any statutory authority.
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Due to technical issue, there was a delay of one day in furnishing prior notice of record date
under Regulation 60 (2) of SEBI (LODR) Regulations, 2015 and Company has paid a fine of Rs.
10,000 to BSE Limited for the said delay.

Whistle Blower Policy/ Vigil Mechanism:

To maintain high level of legal, ethical and moral standards and to provide a gateway for
employees to voice concern in a responsible and effective manner about serious malpractice,
impropriety, abuse or wrongdoing within the organization, the Company has a Whistle Blower
Policy/Vigil Mechanism in place, applicable to the Company and its subsidiaries.

This mechanism has been communicated to all concerned and posted on the Company’s website
https://www.newdelhiairport.in/pdf/dial-2206-Policy-on-Whistle-Blower-Vigil-Mechanism.pdf

The Company has set up an “Ethics Helpline”, with a toll free number and entrusted the running
of the said helpline to an external agency so as to address issues relating to protection of
confidentiality of information and identity of the whistle blower.

We affirm that during the year under review, no one has been denied access to the Chairman of the
Audit Committee under the Whistle Blower Policy.

The Company has complied with the mandatory requirements of listing regulations. Further, the
Company has also put its best endeavor to comply with non-mandatory requirement(s).

The Company has framed a Material Subsidiary Policy and the same is placed on the Company’s
website and the web link for the same is https://www.newdelhiairport.in/pdf/DIAL-Policy-for-
determining-Material-Subsidiaries.pdf

The Company has framed Related Party Transaction Policy, and the same is placed on the
Company’s website and the web link for the same is https://www.newdelhiairport.in/pdf/DIAL-
Policy-on-Related-Party-Transactions.pdf

During the Financial Year ended March 31, 2023, the Company did not engage in commodity price
risk and commodity hedging activity. Not Applicable

Details of utilization of funds raised through preferential allotment or qualified institutional
placement as specified under Regulation 32(7A): Regulation 32(7A): Not Applicable

During the year under review, there were no funds raised through preferential allotment or
qualified institutions placement. Funds were raised through private placement and there was no
deviation in utilization of such funds.

Certificate from Company Secretary in practice that none of the directors on the board of the
Company have been debarred or disqualified from being appointed or continuing as directors of
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companies by the Board/ Ministry of
Corporate Affairs or any such statutory authority: Certificate is enclosed and part of Corporate
Governance Report.

Declaration signed by the chief executive officer stating that the members of board of directors
and senior management personnel have affirmed compliance with the code of conduct of board
of directors and senior management: Declaration signed by the chief executive officer is enclosed
and part of Corporate Governance Report.

Compliance certificate from either the auditors or practicing company secretaries regarding
compliance of conditions of corporate governance shall be annexed with the directors’ report:
Certificate from Statutory Auditors is enclosed and part of Corporate Governance Report.

Compliance certificate issued by Chief Executive Officer and Chief Financial Officer to the board
of directors as specified in Part B of Schedule Il is enclosed and part of Corporate Governance
Report.

. The Board has accepted all recommendations of the Board committees which are mandatorily
required in the relevant financial year.

Total fees for all services paid by the listed entity, to the statutory auditors and all entities in the
network firm/ network entity of which the statutory auditors are a part, is Rs. 1.08 Crore.

Disclosure in relation to the Sexual Harassment of Women at Workplace (prevention, prohibition,
& redressal) Act, 2013:

a. Number of complaints filed during the financial year 01

b. Number of complaints disposed of during the financial year 01

c. Number of complaints pending as on end of the financial year : Nil

Loans and advances in the nature of loans to firms/companies in which directors are interested.
During the FY 2022-23, no loans/advances was given to firms/companies in which directors are
interested.

Details of material subsidiaries of the listed entity: Not Applicable

Request To Investors:

(a) Investors are requested to communicate change of address, if any, directly to the registrar
and share transfer agent of the Company.

(b) As required by SEBI, investors shall furnish details of their respective bank account number
and name & address of the bank for incorporating in the dividend warrants to reduce the risk
to them of fraudulent encashment.

(c) Investors holding shares in electronic form are requested to deal only with their respective
depository participant or change of address, nomination facility, bank account number etc.

(d) Electronic Clearing Service (ECS) helps in quick remittance of dividend without possible
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loss/delay in postal transit. Shareholders, who have not earlier availed this facility, are
requested to register their ECS details with the share transfer agent or their respective
Depository Participants.

(e) Shareholders who have multiple folios in identical names, are requested to apply for
consolidation of such folios and send the relevant share certificates to the Company.

Detailed reasons for the resignation of an independent director who resigns before the expiry of
his /her tenure along with a confirmation by such director that there are no other material reasons
other than those provided: Not Applicable

There has been no instance of non-compliance of any requirement of Corporate Governance Report as
prescribed under SEBI LODR.

Adoption of Non-Mandatory Requirements as stipulated in Part E of Schedule Il of SEBI LODR:

Reporting of Internal Auditor:

The Head, Management Assurance Group, Internal Auditor of the Company is a permanent
invitee to the Audit Committee Meetings and regularly attends the Meetings and reports the
findings of the internal audit, directly to the Audit Committee.

THE COMPANY HAS FULLY COMPLIED WITH THE APPLICABLE REQUIREMENTS SPECIFIED IN
REGULATION 17 TO 27 AND CLAUSE B TO CLAUSE | OF SUB-REGULATION 2 OF REGULATION 62 OF
THE SEBI LODR.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-
G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 14, 2023



CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members of

Delhi International Airport Limited

New Udaan Bhawan, opposite Terminal -3,
IGI Airport, New Delhi - 110037

We have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of Delhi International Airport Limited having CIN: U63033DL2006PLC146936 and
having registered office at New Udaan Bhawan, opposite Terminal -3, IGI Airport, New Delhi -
110037. (hereinafter referred to as ‘the Company’), produced before us by the Company for the
purpose of issuing this Certificate, in accordance with Schedule V Para-C clause 10(i) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications [including
Directors Identification Number (DIN) status] at the portal www.mca.gov.in as considered
necessary and the explanations furnished to us by the Company & its officers, we hereby certify
that none of the Directors on the Board of the Company (as stated below) for the Financial Year
ended March 31, 2023 has been debarred or disqualified from being appointed or continuing as
Director of companies by the Securities and Exchange Board of India (SEBI) and Ministry of
Corporate Affairs (MCA) or any such statutory authority.

Details of Directors:

SI. | Name of the Director Designation Director Initial Date  of
No. Identification | appointment in the
Number (DIN) | Company

1. Mr. G.M. Rao Director (Executive 00574243 19-04-2006
Chairman)

2. Mr. G. B. S. Raju Managing Director 00061686 19-04-2006

3. Mr. Grandhi Kiran Kumar Director 00061669 19-04-2006

4, Mr. Srinivas Bommidala Director 00061464 19-04-2006

5. Mr. Kada Narayana Rao Whole-time Director 00016262 17-04-2007

6. Mr. Indana Prabhakara Rao | Wholetime Director 03482239 01-04-2018
(Executive Director)

7. Mr. Philippe Pascal Director 08903236 24-05-2021

8. Mr. Regis Sebastien Lacote Director 09135168 24-05-2021



http://www.mca.gov.in/

9. Dr. M. Ramachandran Independent Director 01573258 13-10-2016
10. | Mr. Anil Kumar Pathak Director 08213061 29-01-2019
11. | Ms. Rubina Ali Director 08453990 06-06-2019
12. | Dr. Emandi Sankara Rao Independent Director 05184747 20-09-2021
13. | Mr. Amarthaluru Subba Rao | Independent Director 00082313 20-09-2021
14. | Ms. Bijal Tushar Ajinkya Independent Director 01976832 06-09-2022
15. | Ms. Vidya Vaidyanathan Director 08366688 14-11-2022
16. | Ms. Denitza Weismantel Director 07466436 28-04-2016
17. | Mr. Matthias Engler Alternate Director to 06363447 16-10-2012

Ms. Denitza

Weismantel

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion
based on our verification. This certificate is neither an assurance as to the future viability of the
Company nor of the efficiency or effectiveness with which the management has conducted the

affairs of the Company.

Place: New Delhi
Date: August 14, 2023

Sd/-

Maneesh Gupta
FCS No. 4982

CP No. 2945

PR No.: 2314/2022
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DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT

To,
The Members of Delhi International Airport Limited

Sub: Declaration by the Chief Executive Officer (CEO) under Para D of Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

|, Videh Kumar Jaipuriar, CEO of Delhi International Airport Limited, to the best of my knowledge
and belief, declare that all the members of the Board of Directors and Senior Management
Personnel of the Company have affirmed compliance with the Code of Conduct of the Company
for the financial year ended March 31, 2023.

Sd/-
Place: New Delhi Videh Kumar Jaipuriar
Date : May 26, 2023 Chief Executive Officer



[Pursuant to Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Certificate from Auditors on Corporate
Governance]

To

INDEPENDENT AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE

The Members of

Delhi International Airport Limited
New Udaan Bhavan, Opp: Terminal 3,
IGI Airport, New Delhi - 110037

1.

We have examined the compliance of conditions of Corporate Governance by M/s. Delhi
International Airport Limited (“the Company”), for the year ended on March 31, 2023, as per
Regulations 17 to 27 and paragraphs C, D and E of Schedule V of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’).

The compliance of conditions of Corporate Governance is the responsibility of the Management.
Our examination was limited to a review of the procedures and implementation thereof, adopted
by the Company for ensuring the compliance of the conditions of Corporate Governance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.

. We have examined the relevant records of the Company in accordance with the Generally

Accepted Auditing Standards in India, to the extent relevant, and as per the Guidance Note on
Certification of Corporate Governance issued by the Institute of Chartered Accountants of India.

. Inour opinion and to the best of our information and according to our examination of the relevant

records and the explanations given to us and the representations made by the Directors and the
Management, we certify that the Company has complied with the conditions of Corporate
Governance as stipulated in Regulations 17 to 27 and paragraphs C, D and E of Schedule V of the
SEBI Listing Regulations during the year ended March 31,2023.

. We state that such compliance is neither an assurance as to the future viability of the Company

nor of the efficiency or effectiveness with which the management has conducted the affairs of
the Company.

For M/s K. S. Rao & Co
Firm Reg. No: 0031095
Chartered Accountants

Sd/-

Sudarshana Gupta M S, Membership No.223060
UDIN: 23223060BGXITN2168

Place: New Delhi

Date: August 14, 2023



CEO AND CFO CERTIFICATION PURSUANT TO REGULATION 17(8) READ WITH PART B OF SCHEDULE
Il OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

In terms of the provisions of Regulation 17(8) read with Part B of Schedule Il of SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2015 and based on the report of Legatrix
Software and Certificates issued by the Functional Heads, we certify that for the quarter and
financial year ended March 31, 2023, there has been due compliance of all applicable laws, orders,
regulations and other legal requirements of the central, state and other Government and local
authorities concerning the business and affairs of the Company and in particular to the following:

A. That all returns and forms have been filed and particulars furnished to the Tax Authorities
under Income Tax Act 1961, Finance Act, 2017, Goods and Services Tax (GST), Delhi VAT Act,
Registrar of Companies, BSE Limited, Reserve Bank of India and / or Authorities as required by
the Companies Act, 2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, FEMA Regulations and other applicable laws/ regulations and the rules made there
under.

B. That all sums required to be deducted in accordance with the provisions of the Income-Tax
Act, 1961 have been properly deducted and further certified that all the sums so deducted
have been paid or will be paid within the prescribed time to the credit of the Central
Government as per the provisions of the Income-Tax Act, 1961.

C. That the financial statements and the cash flow statement for the quarter and Financial Year
are reviewed and that to the best of our knowledge and belief:
i. these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;
ii. these statements together present a true and fair view of the listed entity’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

D. To the best of our knowledge and belief, no transactions entered into by the Company during
the quarter and financial year which are fraudulent, illegal or violative of the Company’s code
of conduct.

E. Internal controls for financial reporting are maintained and its effectiveness have been
evaluated and we have disclosed to the Auditors and the Audit Committee, deficiencies in the
design or operation of such internal controls, if any, of which we are aware and the steps they
have taken or propose to take to rectify these deficiencies.

F. The following has been indicated to the Auditors and the Audit committee:
i. significant changes in internal control over financial reporting during the quarter and
financial year, if any;



ii. significant changes in accounting policies during the quarter and financial year and that
the same have been disclosed in the notes to the financial statements, if any; and

iii. there are no instances of significant fraud of which we have become aware and the
involvement therein, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

This Certificate is given by the undersigned with full knowledge that, on its faith and strength,
full reliance is placed by the Board of Directors of the Company.

Sd/- Sd/-
Hari Nagrani Videh Kumar Jaipuriar
Chief Financial Officer Chief Executive Officer

Date: May 18, 2023



MANAGEMENT DISCUSSION AND ANALYSIS (MDA) REPORT

FORWARD-LOOKING STATEMENTS:

This document contains statements about expected future events, financial and operating
performance of Delhi International Airport Limited [“DIAL/ Company”], which are forward-
looking. By their nature, forward-looking statements require the Company to make
assumptions and are subject to inherent risks and uncertainties. There is significant risk that
the assumptions, predictions and other forward-looking statements will not prove to be
accurate. Readers are cautioned not to place undue reliance on forward-looking statements as
a number of factors could cause assumptions, actual future results and events to differ
materially from those expressed in the forward-looking statements. Accordingly, this
document is subject to the disclaimer which is qualified in its entirety by the assumptions, and
risk factors that are referred in the management’s discussion and analysis of the Delhi
International Airport Limited’s Annual Report for financial year 2022-2023.

Financial year 2022-2023 and Impact of COVID-19 on Indian Aviation:

Since the onset of COVID-19 in India, air travel has been significantly impacted. However,
financial year 2022-2023 marked a significant recovery in the overall traffic levels as India
experienced an entire financial year without the adversities of any ‘Wave’ of COVID-19
infections. The year started on a positive note with the restart of scheduled international
operations. Domestic operations continued without any restrictions on capacity.

Indira Gandhi International Airport, New Delhi [IGIA] witnessed 49.7 million of domestic traffic
in financial year 2022-2023 which was marginally higher than the pre-pandemic period. This
was on the back of revival in traffic across all travel segments such as Leisure, Visiting Friends
& Relatives (VFR) as well as Business. International traffic had a restrained recovery in the initial
quarters, but slowly picked up to reach 80% of pre-covid level by March 2023. Europe and
North America had much quicker recovery than expected. Asia Pacific recovery remained low,
primarily due to the restricted frequency with China and Hong Kong.

Cargo business, which had shown significant resilience during the pandemic impacted period
of financial year 2020-2021 and financial year 2021-2022, faced significant challenges
throughout the year. Overall, at an annual level, Cargo business contracted by 3.1 %. Similar
trends were observed in the global cargo market which was majorly impacted by two events,
first the Russia-Ukraine war which triggered inflation across North America and Europe due to
high energy prices. This had an impact on Exports for India. Secondly, due to sudden outbreak
of COVID in China, supply chain for key commodities was significantly impacted which led to
impact on Import as well as Domestic cargo movement for some commodities.

DIAL has continued its efforts to enhance the passenger experience at IGIA throughout
financial year 2022-2023. It continued its progress on completion of its capacity expansion at



Terminal 1 while the construction of 4™ runway and the eastern cross taxi way has been
completed. DIAL implemented the facial recognition based passenger journey technology
under the aegis of Digi Yatra. Digi Yatra has significantly eased the time and effort taken by
passengers to cross various touch points at the IGIA and provides a seamless and hassle-free
journey to passengers.

Future Growth Potential:

In financial year 2022-2023, IGIA handled 65.3 million passengers and 0.90 million metric
tonnes (MMT) of cargo volume. It recorded a 66% increase in passenger traffic and 3%
decrease in cargo volume over previous year. During the year, IGIA passenger and cargo market
share was 20.0% and 28.4% respectively amongst Indian airports. DIAL was once again
recognized as the ‘Best Airport’ for service quality in the region by ACI and ‘Best Airport in
South Asia’ by Skytrax. IGI Airport continues to be the leading Airport among all Indian airports
in both passenger traffic and cargo handled.

With overall domestic traffic reaching pre-pandemic levels and international traffic also
showing strong signs of recovery, DIAL expects demand to grow further over the next 5 years.
The veracity of the demand is evident from the addition of new international destinations at
IGIA. In both the domestic and international segments, traffic numbers continue to grow even
with relatively higher air travel price levels compared to pre-pandemic period.

As per a recent estimate from ICRA, India’s domestic passenger traffic is expected to grow from
8-13% in the next fiscal year. Passenger surveys have shown that number of first time
passengers has significantly increased over the past year, which will result into stronger
demand in coming years. The positive outlook of growth has been further re-enforced by the
large fleet orders by major Indian carriers.

DIAL continues to work with all stakeholders including the airlines to further establish IGIA as
an international hub airport for passengers and cargo. In line with this goal, DIAL will continue
to work towards connecting new international destinations and enhancing frequencies on
existing destinations. DIAL will continue to work with international carriers to boost long haul
flights as well as dedicated freighters coming into Delhi.

Operational Performance - Delhi Airport:

During the financial year 2022-2023, IGIA was able to enhance the domestic connectivity within
India by connecting to a number of new destinations. As government had removed restrictions
on operation of scheduled international flights, International passenger traffic has also
witnessed robust recovery barring countries such as China and Hong Kong.
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DIAL witnessed significant growth of traffic at IGIA in financial year 2022-2023. Passenger
traffic at IGIA was 65.3 million in financial year 2022-2023, a growth of 66.1% over previous
year with 140.0% growth in international traffic and 51.4% growth in domestic traffic. During
the financial year 2022-2023, IGIA handled 429,964 Air Traffic Movements (ATMs) and clocked

0.90 MMT cargo volume.
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Hon’ble Minister of Civil Aviation kicked off Digi Yatra (a contactless biometric passenger
processing platform) at IGIA on December 01, 2022. DIAL has deployed Digi Yatra infrastructure

across all the touch points in Terminal 3 & Terminal 2 of IGIA.




DIAL's focus on operational excellence and customer experience backed by a strong
organizational culture has helped sustain its leadership position in Airport Service Quality. As a
result, DIAL was once again recognized as the Best Airport for service quality in the region by
Airports Council International (ACI) and Best Airport in South Asia by Skytrax. IGIA has improved
its world ranking to 36 and is the only airport in India among top 40 airports in the world Skytrax
ranking.

Awards and Accolades of Financial Year 2022-2023

= Delhi Airport has once again emerged as Best Airport in the over 40 million passengers per
annum (MPPA) category in Asia Pacific region by ACI in the Airport Service Quality
Programme (ASQ) for the 5™ time in a row in 2022 rankings.

* |n the newest category in ACI ASQ award, DIAL has been bestowed with ‘Cleanest Airport’
in the Asia Pacific region award

* |Gl Airport has been voted as Best Airport in India / South Asia for 5" consecutive years in
Skytrax ranking.

* |nterms of Skytrax world airports ranking, Delhi airport jumped from rank 50 in 2020 to 45™
in 2021 and further to current rank of 36.

* |Gl Airport was conferred ‘Best Airport’ in the country in the ASSOCHAM’s 14™ |nternational
Conference cum Awards on Civil Aviation

Sustainability Focus

DIAL has always had a strong focus on Sustainability, and has received various awards and
accolades in this regard for many years now. In FY 2022-2023:

= DIAL has won the Silver Recognition in the Green Airports Recognition run by ACI Asia
Pacific in over 35 million passenger category. This is the 6™ consecutive year where DIAL
has been appreciated and awarded for it’s sustainable initiatives.

= DIAL was declared the prestigious ‘Energy Excellent Unit’ and bestowed with ‘National
Energy Leader Award - 2022 by Cll — Green Business Centre based on the consistent
performance of the highest level in the last four years.

* |n Wings India 2022, organized by Ministry of Civil Aviation, IGI Airport was bestowed with
“Aviation Sustainability and Environment Award”.

= Environment Policy of the company has been updated focusing Environment and
Sustainability (dated 1°t November, 2023) and disclosed in the website.

Financial Performance Overview:

For the financial year ended March 31, 2023, the Company had total income of ¥ 42,542.75
million (USS 517.74 million) and EBITDA of ¥ 12,480.97 million (USS 151.89 million), an increase
of 39% and decrease of 33% respectively from the total income of 2 30,573.46 million (USS



372.08 million) and EBITDA of  18,569.93 million (USS 225.99 million) for financial year ended
March 31, 2022.

The revenue of the Company is primarily derived from aeronautical services, which includes
domestic and international landing and parking & housing fees, user development fees,
baggage x-ray charges, fuel farm charges; and non-aeronautical services, which are derived
primarily from commercial and other activities at the Airport. The former is regulated by AERA
under the terms of Operation, Management and Development Agreement (OMDA) and State
Support Agreement (SSA) whereas the latter is unregulated. The Company also earn lease
rental revenue from license fees in connection with certain commercial property development

activities at the Airport.

(% in Millions except percentages)
Year ended March 31

Particulars 2023 2022
Revenue from Operations

Revenue from Aeronautical Operations 9,376.32 22% 6,274.04 21%
Revenue from Non-Aeronautical Operations 24,772.55 58% 16,579.86 54%

Other operating revenue (Commercial Property

5,750.86 14% 6,286.87 21%
Development)

Total Revenue from Operations 39,899.72 94% | 29,140.76 95%
Other Income 2,643.03 6% 1,432.70 5%
Total Income 42,542.75 | 100% | 30,573.46 100%

Total of Non-Aeronautical Revenue and Revenue

30,523.41 729 22,866.73 759
from Commercial Property Development ’ % ’ %

Revenue from Aeronautical operations:

Revenues from aeronautical operations were % 9,376.32 million in financial year 2023 as against
6,274.04 million in financial year 2022, accounting for 22% and 21% of total income in those periods.
The table below sets forth the amount of revenue from each type of aeronautical service for the

given period.
(% in Millions except percentages)
Year ended March 31

Particulars 2023 2022
Revenue From Aeronautical Operations

Landing and Parking Charges 5,048.14 | 54% | 3,863.17 | 62%
Fuel Farm 32.55 0% 22.65 0%
Baggage X-Ray Charges 724.85 8% 374.55 6%
PSF Facilitation 2,226.88 | 24% | 1,237.87 | 20%
User Development Fee 1,343.90 | 14% 775.80 1 12%
Total 9,376.32 | 100% | 6,274.04 | 100%

Revenue from Non-Aeronautical operations:




Revenue from non-aeronautical operations were ¥ 24,772.45 million in the financial year 2022-2023
as compared to % 16,579.86 million in the financial year 2021-2022, accounting for 58% and 54% of
total income in those years. The table below sets forth the amount of revenue from certain types
of our non-aeronautical services for the given year.

Year ended March 31

(% in Millions except percentages)

Particulars

Revenue From Non-Aeronautical Operations

Duty Free 5072.20 ( 20% 211755 13%
Retail 1791.72 7% 926.70 6%
Advertisement 1665.26 7% 952.81 6%
Food and Beverages 2130.77 9% | 1101.27 7%
Cargo 3360.83 | 14% 331432 | 20%
Ground Handling 1611.22 7% 946.22 6%
Parking 730.83 3% 347.68 2%
Land and Space Rentals 537210 | 22% | 497030 | 30%
Others* 303751 | 12% 1903.02 | 11%
Total 24772.45 | 100% | 16579.86 | 100%
*Others primarily include revenue from IT services, including maintenance, management,
upgrades and modernization of IT resources at the IGIA received from one of the joint ventures,
income from foreign exchange counters and flight catering charges.

Diversified revenue sources:

Your company has a well-diversified revenue mix comprising aeronautical, non-aeronautical and
commercial property development. The aeronautical revenues comprise of landing fees, parking
and housing fees, user development fee and baggage x-ray charges. The non-aeronautical
revenues comprise of income from food and beverages, duty-free shops, advertisement/hoarding
and display, car park, cargo, bridge mounted equipment, ground handling, car rental, flight
catering, fuel throughput charges, transit hotel, land and space, hangar rent and ATM/lounges
rent. The revenue from commercial property development comprises of lease income.

With post lockdown relaxations on the air traffic movement, the company saw an increase in
passenger traffic by 66% as compared to previous financial year. The cargo business has seen a
considerable growth at the domestic level with an increase of 8% as compared to previous
financial year, however, the cargo business at the international level witnessed a decline of 9% as
compared to previous financial year. Your Company also maintained a stable stream of income
from commercial property development, which highlights the pay-off of diverse concession

models.




The details of last five years financial parameters are as follows:
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CSR Initiatives

BRIEF REPORT ON DIAL- CSR (2022-2023):

The Corporate Social Responsibility (CSR) Unit of Delhi International Airport Limited (DIAL) has
been working with the communities neighboring Indira Gandhi International (IGl) Airport, since
June 2006 in collaboration with GMR Varalakshmi Foundation. Currently DIAL CSR is working
with six communities namely Savda Ghevra JJ Colony, Mehram Nagar East located near IGI
Airport, Shahabad Mohammadpur village, Dwarka and Samalkha in the periphery of the IGI
Airport. During the financial year 2022-2023, DIAL CSR extended its services to Najafgarh &
Palam. DIAL CSR is working with an approximate population of 50,000 in these locations. Apart
from running a vocational training centre for dropout youth from disadvantaged communities,
DIAL is also running different activities under the thrust areas of Education, Health, Hygiene &
Sanitation and Empowerment & Livelihoods in the target community. During the financial year
2022-2023, the following activities/initiatives were taken up under Preventive Health Care &
Sanitation; Promoting Education including Vocational Skills and Gender Equality through
Women Empowerment as per CSR policy of the Company.

Preventive Health Care and Sanitation:

Recognizing that health is integral to a good quality of life, DIAL CSR works on preventing
healthcare services and emphasis on health education and awareness. To make quality
healthcare accessible to community, many initiatives like Mobile Medicare Units (MMU),
Health Clinic, Health Camp and Nutrition Centre were running in the communities. The whole
objective was to take healthcare to the doorstep of populations, particularly vulnerable and
under-privileged community. In this financial year 2022-23, more than 31000 people were
directly reached through these healthcare services.

Two Mobile Medical units operated in association with Help Age India with an outreach in 25
sites in the periphery of the airport benefitted about 30,000 community members. The Multi
Activity center for elderly at Palam, Dwarka reaching out to around 150 elderlies through
physiotherapy & recreational activities in partnership with Help Age India. Beneficiaries were
also provided Digital Literacy. The nutrition centre that provides nutrition support to pregnant
and lactating mothers and sensitize them to maintain proper nutrition and childcare practices
benefitted 100 women through delivery of Nutrition supplements & awareness sessions. In
Samarth, we provide care and support to persons with disabilities, supported around 100
people through aids and appliances like wheel chair, walking stick, walker, crutches etc. and
Special education and desired therapy was provided to 35 mentally retarded and hearing-
impaired children. Eye check-up camps in collaboration with Chetak Foundation for Taxi drivers
were conducted at |Gl Airport reaching out to more than 500 taxi drivers. In the winter season,
more than 1500 blankets and woolen mufflers were distributed at the time of cold waves
among people on street & living in shelter homes.

Preventive health care services to more than 4000 people were supported through GMRVF in
Vizianagram distt. (AP) and three districts of UP.
Promoting Education including Vocational Skills:



Enhancing Quality of Education: Recognizing the importance of Early Childhood Education in
the holistic development of children, DIAL-CSR runs 3 Balabadis (Pre-schools for the children
of 3-5-year age group) covering 100 under-privileged children. The CSR unit also runs After
School Learning Center (ASLC) for students of Std. VI to X benefiting 233 children at Savda
Ghevra, which provides tuition support to the slow learners. DIAL-CSR continued intervention
named as Minimum Learning Standard (MLS) program with 271 students, which is based on
the NCERT given Minimum Learning Levels that emphasizes on learner’s focused age
appropriate learning. During the year, DIAL CSR supported Govt. School at Shahbad for Mission
Buniyaad through which 100 students achieved age appropriate learning levels. Pratibha
Library was re-established at Najafgarh, which provides opportunities to youth from
disadvantaged background to access resources and study material to grow in their career and
compete in competitive exams. Around 120 youth were benefitted. Under Gifted Children
Scheme, continued supporting 30 students from previous years. Under this program, the prime
focus is to support academic expenditure of children from underprivileged community.
Children were selected at a very young age (5-6 years) and nurtured by admitting them into
good English medium schools identified by GMRVF.

DIAL-CSR has contributed to GMRVF for improving learning levels of 2500 students through
remedial classes, coaching & para teachers in 6 districts of 3 states.

Skill Development: DIAL- CSR is implementing various initiatives for empowering youth and
women, including vocational training for drop out youth & promotion of entrepreneurial skills
among women.

Centre for Empowerment and Livelihoods-Delhi (CEL-D): Started in September 2009, the center
is engaged in imparting vocational skill trainings for under-privileged dropout youth. Since
inception, above 9000 youth have been trained, with a settlement rate of more than 80%.
During the year, training was provided in various trades like Basic Computers; Basic Electrical;
Refrigeration and Air Conditioning; B. Cargo Management; Excavator Operator; Business
Banking Associate, Food Production & Service, Beautician etc. All the courses are being run in
partnership with leading industries like, Volvo, Scheineder, Voltas, ATDC, VDMA, CELEBI, TFS
etc. A total of 1,252 under-privileged youth were trained in 13 trades with settlement rate of
86%. Guest Service Associate course was initiated during the year. Around 50 trainees from
Beautician course are promoted as Beautipreneurs. In order to strengthen the soft skill training
delivery, center joined hands with Brahma Kumaris for delivery of PD program. DIAL CSR
sponsored vocational training of 50 differently youth by providing grant support to Sarthak
Education Society in Delhi & NCR.

As part of its support to the Skill India Initiative, besides running CEL-D, DIAL CSR has supported

GMRVF to impart employability training to around 1,000 youth & women with settlement rate
of 70% through vocational training centers in Gujarat & Andhra Pradesh.

Promoting Gender Equality and Empowerment of Women:



DIAL-CSR is running a craft production center at CEL-D. 40 women were trained on fabric/ jute
based product making during the year. Average monthly income of 8 women was enhanced to
¥.10,000 / month. Provided push carts to 35 new beneficiaries, lights and weighing machines
to 200 beneficiaries and vending certificates & linkages with PM Savnidhi Yojna to 250
beneficiaries under project SMILE (Supporting Marginalized Individuals with Livelihood &
Empowerment)

Employee Volunteering:

DIAL-CSR believes in effective partnership and participation of corporate employees in
community services. During the period 2022-23, 55 employee involvement programs were
organized to create opportunities for employee involvement, and 750 employees and family
members were involved and invested 1,260 hours in community services. DIAL colleagues
implemented two Social Volunteering Projects and ISR initiative was launched through
installation of gullak in the workstations.

Photo Gallery:
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Human Resource

DIAL continued to maintain a conducive and cordial Industrial relation climate during the
financial year 2022-23. The year passed off as yet another year with zero-man day’s loss on
account of labour disputes and labour unrest. In spite of transition of major contracts including
Housekeeping, Engineering & Horticulture, we were able to manage Zero-man day’s loss. We
ensured coordinal Industrial relation through participative management and active
involvement with various stake holders of IGI Ecosystem. Compliance of applicable Labour
Laws, adherence to Government Guidelines and consultative decision making, continued to
remain the core strengths in dealing with employee benefits and welfare issues. As always,
zero tolerance to indiscipline continued to remain the hallmark of your Company’s philosophy.

DIAL uphold the best Global and Indian labour standards pertaining to wage determination,
allocation of tasks, shifts & working hours, provision of training, incentive & reward schemes
and occupational health & safety standards. Both workmen and management complemented
each other’s efforts in furthering the interest of Company as well as its stakeholders, signifying
and highlighting overall harmony and cordial employee relations prevalent in DIAL.

Periodic vendor representative meets were conducted where HR Compliance team made
presentations on new development, new initiative taken addressing queries. These meetings
are aimed at identifying the areas for enhancing workforce engagement, improving critical
processes and developing leadership potential. The outcome of this model is identification of
organizational strengths, opportunities for improvement, issues of concern and best practices.
DIAL PF trust which came to in existence with rules vide deed of Provident Fund Trust dated
28™ February, 2007 has been changed from exemption to non-exemption in its status.

Successful implementation of “Vendor Suvidha Portal” for digitization of documents and
paperless processes has not only helped us in saving tons of paper but also resulted in faster
decision making, transparency and improved efficiency. As part of extending the benefits of
digitalization, a comprehensive vendor portal has been launched for submission of e-invoices
and its tracking status.

Handholding employees, standing tall with their family members is an inherit part of value
system of DIAL. Moreover, DIAL promotes an environment of continuous learning, growth and
personal achievement. The learning and development activities in DIAL focus on adding new
skill sets desired and enhancing existing skills as per business needs, strategic challenges and
as per core competencies of the organization. DIAL provides learning and development
opportunities based on the training need identified through the role based need identification
approach, business requirement of core competency, leadership development and strategic
challenges.



= Validation of existing functions and roles in organization unit.

» Finalization of technical competency dictionary based on the theories and function in the
organization unit.

= |dentifying skill sets for a role based on the competency dictionary and departmental
strategy planning.

= Finalizing training need for the role.

» Finalizing training needs for the individual based on the proficiency level in the particular
role.

Brand Transition Programs and Development of Internal Talent:

To reinforce new knowledge and skills on the job and to enable managers in transitioning from
an individual contributor to a people manager, first time manager intervention has been
conducted in 2019-2020, 2021-2022 & 2022-2023. The intervention includes a 2-day workshop
that addressed various competencies of effective manager through interactive activities and
discussions. Post the workshop, 3 Group Coaching Sessions were conducted with a certified
coach to reinforce and facilitate the application of the overall learnings.

As part of the Multi-Tier Leadership Development Program, Leadership Excellence for Airport
Professionals (LEAP) is an intervention the Company created with an objective of developing
internal talent to its optimum potential for the purpose of organization and personal growth.
The intervention will focus on competencies around Leading Self, Leading Teams, Financial
Analysis and Planning, Data based decision making, Strategic Orientation and Managing
Change in the VUCA environment, supported with strategic initiatives and social responsibility
projects.Accredited Airport Executive program by American Association of Airport Executives
(A.A.A.E) and International Association of Airport Executives (IAAE), AAAE’s sister organization.
The accreditation process is made up of four modules, Airport Finance and Administration;
Airport Planning, Construction and Environmental; Airport Operations, Safety, Security and
Maintenance; Airport Marketing, Communications and Community Relations.

Focus on Customer Service and Passenger Experience:

In order to enable our front-end employees to provide exceptional service to passengers and
other stakeholders which reflects our GMR Values in true sense Being GMR, a training
intervention was undertaken at Delhi Airport. Based on the results achieved and feedback
received for the Being GMR program in 2018-2019, Being GMR was conducted in 2019-2020
for the Terminal Operations team. The intervention was conducted for the Customer Service
Executives and the Terminal managers also. To strengthen the intervention, Human Job
analysis was conducted for each of the above-mentioned roles and each participant underwent
a personal profile analysis to understand the gap in the behavioural traits that are required for



their roles. The efforts resulted in sustaining our global leadership positions in both ACI and
SKYTRAX and bringing in more recognition.

Focus on Knowledge Management and Engagement:

Wins over Worries campaign was launched to capture the new developed capabilities,
knowledge and dispositions developed. The session aims to make the employees be aware
about some of the best practices. During these sessions, one SCM every month, speaks about
the challenges faced by the team and the solutions developed to overcome them. The session
highlights new capability, knowledge, initiatives, processes, strategies and systems, which have
been implemented to deal with evolving scenario.

Focus on developmental and Behavioural growth:

Trainings such as Execution Effectiveness, Empathy, Personal Effectiveness, Frugality, Conflict
Management, Presentation Skills, Negotiation & Influencing skills, Emotional Intelligence,
Financial Modelling, and Advanced MS Excel etc. are the behavioural trainings that were
conducted to upskill and empower our employees.

Trainings such as, Handling of Hazmat Emergencies, Fire Extinguishing Training, Basic Fire
Safety Training, R/T Phraseology, Annex-14, AlS, AIP, NOTAM, DGR Training, etc. are the
technical training aligned to our aim of having safe and smooth aircraft operations at the
Company.

The Company also conducts program for creating awareness on gender sensitivity. Programs
such as ALL women workshop on gender sensitivity, HARMONY- a gender sensitivity dialogue
and Soaring High - A women in transition, were conducted to facilitate gender sensitive
approach.

People practices and policies of rewarding, listening and celebrating:

The Company is having robust people practice and policy to reward, connect with employees
and recognize their contribution towards the organization. There are multiple forums to hear
out employee voice and address their issues, starting from Leadership Connect, CHRO
Interaction and HR —Business Partner Connect on different forum like:

Employee Engagement Survey — An annual engagement survey based on Great Place to Work
model where employee feedback is sought in and action plans are devised around low scoring
responses.



Living GMR Values - An initiative wherein employees have an opportunity to imbibe and
practices GMR Values and Beliefs and assess the maturity level of demonstration for each
value.

Indradhanush - An initiative to provide opportunity to all employees to present revenue
generation proposals to contribute to top line and also execute them post evaluation.

SKIP level meetings - Meetings where employees interact with the manager of immediate
manager or HOD, in absence of the immediate manager in hierarchy.

HR Dialogues (monthly / Quarterly) - HR Business partner with CHRO attend dialogue sessions
with departments. Employees attending the meeting can share feedback on how things are
working and share their grievances as well.

CEO Communication - A quarterly activity where the CEO of DIAL interacts directly with the
employees and briefs them on the changes that are about to take place in the organization.
The CEO communication is also aimed at taking and providing feedback from employees on
what went well and what didn’t go well.

Idea factory - DIAL’s Idea factory has a well-structured process of screening every idea and
taking it to a logical conclusion. These ideas are implemented & are leveraged for process
improvement.

HR DIAL email communications for all users - HR has a designated email ID from which all
communication flows to employees related to policy changes, important information related
to employees etc.

Umang- Quarterly HR Magazine - Quarterly Employee engagement magazine that showcases
employee achievements, experience, recreational activities undertaken, cooking recipes, fun
at work including kids section.

Pratibha - An Annual Cultural show which is driven by the employees for the employees.
Participants take part in programmes like poetry, painting, singing, dancing etc. to not only

showcase their talent but to rejuvenate and deliver higher productivity.

Harmony- A Gender Sensitivity program for men and women at the workplace which talk about
how men and women can work, collaboratively and learn from each other at the workplace.

Insights- Sharing of experience and learning by senior leaders.



Skylympics- After a hiatus of 3 years’ DIAL organised sports extravaganza ‘Skylympics’. The
whole event comprises various sports disciplines like Football, Volleyball, Badminton, Kabaddi,
Arm Wrestling, Carrom & Cycling etc. Teams from various stakeholders had participated in this
event.

Kids Carnival: - DIAL conducted Kids Carnival on yearly basis to engage family of our employees.
The Company has always ensured, nurtured, and rewarded the association of employees with
the organization and all the employees having 10 years or more of association with Company
have been awarded under the category of long service award. Other than celebrating the
association of employees, Company focuses on career progression of internal talent to
augment sense of belongingness, ensuring retention and providing a career path to employees
in cross functional areas too. The Company is having a robust practice and policy of internal
Job posting through which the first priority is given to internal talent for any vacant position
and it is a matter of pride that more than 40% of the vacant position are closed through internal
job postings. Moreover, Company is committed to provide equal opportunities to all
employees and treat them with dignity. All decisions pertaining to eligibility, qualification and
selection of applicants in all matters is solely based on merit. As an organization, focus is on
providing equal opportunities to all employees without any prejudice of region, religion, race
or gender as per policy.



ENVIRONMENT HEALTH AND SAFETY & SUSTAINABILITY MANAGEMENT

Your Company is committed to conduct its business in an environment friendly and sustainable
manner by minimizing the impact of its activities on the environment with necessary pollution
control systems and safeguards. Your Company addresses Environment, Health and Safety
(EHS) and sustainability by effective business aspect and associated impact analysis with
necessary action plans and controls as per the framework of ISO 14001:2015 Environment
Management Systems (EMS) and by Sustainability Management Framework based on GRI
Standard.

EHS and Sustainability Management is an integral part of Company’s business strategy. Some
of the key initiatives by your Company are as follows:

Adoption of Greenhouse Gas Accounting and Management System at Indira Gandhi
International Airport, New Delhi (IGIA). The Company has also adopted Airport Carbon
Accreditation (ACA) program of Airports Council International (ACI). IGIA is the first Airport
in Asia-Pacific region and only the second airport globally to achieve level 4+ “Transition”
accreditation under this program. ACA is the only globally recognised program for airports to
manage and reduce their emissions along with the stakeholders.

The Company is working towards becoming “Net Zero Carbon Emission” Airport by 2030 by
following various Government of India initiatives and in line with the ACA guidelines.
Implementation of EMS and certification under ISO 14001:2015. The current EMS certificate
is valid till April 08, 2024. DIAL has also adopted Energy Management System (EnMS) and the
EnMS is certified under ISO 50001:2018.

Adoption of green building standards (LEED & IGBC) in all existing and upcoming
infrastructures of IGIA. IGIA’s Terminal 3 is a LEED India Gold certified green building under
“New Construction” category and Platinum rated under Indian Green Building Council (IGBC)
Existing Building” category. Currently, Company is developing Terminal 1 as a LEED Gold
certified building with energy efficient design and has obtained LEED Platinum rating pre-
certification.

Installation of 7.84 MW solar photovoltaic (PV) plant in the airside premises of IGIA and is
the first airport in the country to have megawatt scale solar plant in the airside. The Company
also uses additional renewable energy based electricity from offsite sources through open
access to achieve 100% renewable energy use.

The Company has adopted operational measures such as Airport Collaborative Decision
Making (A-CDM) to improve operational efficiency and reduce the aircraft emissions through
better planning and utilization of resources during operation.



Implementation of water management system that includes, water efficiency measures,
waste water treatment and recycling through 16.6 MLD Zero Liquid Discharge (ZLD) Sewage
Treatment Plant and efficient water treatment plant of 5 MLD to provide good quality water.
The Company has constructed more than 350 rain water harvesting structures across the
airport and further as a part of expansion, additional more than 300 structures are being
added. DIAL has also developed two rain water storage facilities having combined capacity
approximately 9 ML.

Implementation of aircraft noise management system and environmental compliance
management system.

Use of alternative and green fuel vehicles such as CNG and electric vehicle. DIAL has deployed
57 Electric Vehicles (EVs) in the IGIA. Electric vehicle charging stations have also been set up
to support users, passengers and electric taxi service providers.

More than 120 acres of landscape area which is maintained entirely by supplying Sewage
Treatment Plant (STP) treated recycled water by drip irrigation and automatic water efficient
water dispensing system.

Sustainability initiatives of the Company has brought many accolades to IGIA. Some of the key
awards and achievements are:

e |GIA continues to be the first airport in Asia-Pacific region and only the second airport
globally to achieve Level 4+ “Transition” accreditation under ACl’s Airport Carbon
Accreditation framework.

e DIAL has achieved Confederation of Indian Industry (Cll) National Award for Excellence in
Energy Management and National Energy Leader (September 2022).

e DIAL successfully completed the external audit for ISO 14001:2015 re-certification. The
audit was conducted by DNV-GL (March 2023).

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 14, 2023



ANNEXURE’S OF DIRECTOR'’S REPORT

Annexure — A
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form AOC-1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Part "A" - Subsidiaries:

Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint Ventures:

Your Company does not have any subsidiary as on March 31, 2023.

Part "B" - Associates and Joint ventures:

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

Celebi
GMR Delhi Travel Delhi
Delhi Bajoli TIM Delhi | Aviation @ Delhi Airport | Food Delhi Cargo
Name of .. . . . . ;
Associates Aviation | Holi Airport Fuel Parking Services Duty Free Terminal
/ Services Hydropo  Advertisin | Facility = Services (Delhi Services  Manage
Joint Private wer g Private Private Private Terminal Private ment
Ventures Limited | Private Limited Limited | Limited 3) Private  Limited India
(DASPL) | Limited (TIMDAA) | (DAFFPL (DAPSPL) Limited (DDFSPL)  Private
(GBHHPL) ) (TFS) Limited
(Celebi)
1. Latest
audited
Balance March 31, 2023

Sheet date




2. Share of
Associate/
Joint
Ventures
was
associated
or
acquired

Not Applicable

3. No. of
Shares of
Associate
or Joint
Ventures
held by
the
Company
on the
year end

1,25,00,
000

10,83,33,
334

92,22,505

4,26,40,
000

3,99,20,0 | 2,91,20,0

00 00 148

4,06,38,560 | 56,00,000

Amount
(in%) of
investmen
tin
Associates
/Joint
Venture
(Cash
value)

12,50,0
0,000

1,08,33,3
3,340

9,22,25,0
50

42,64,0
0,000

40,63,85,60 | 5,60,00,0
0 00

39,92,00,
000

29,12,00,

000 1480

Extent of
Holding %

50.00%

20.14%

49.90%

26.00%

14.80

49.90% %

40.00% 49.90% 26.00%

4.
Descriptio
n of how
there is
significant
influence

Holding more than 20% Capital and further participation in policy making.

5. Reason
why the
associate/
oint
venture is
not
consolidat
ed

Not Applicable




6. Net
worth
attributabl
e to
Shareholdi
ng as per
latest
audited
Balance
Sheet (R in
crore)

14.48

15.53 51.14

67.43

44.63

10.88

285.69

54.69

(0.13)

7.Profit/Lo
ss for the
year (Rin
crores)

(7.50)

(209.94) | 22.50

23.09

23.88

21.44

266.76

84.72

(0.10)

i.Consider
edin
Consolidat
ion (Tin
crores)

(3.75)

(42.28) | 11.23

(6.00)

11.92

8.58

133.11

22.03

(0.02)

ii. Not
considere
din
Consolidat
ion (Tin
crores)

(3.75)

(167.67) | 11.27

(17.09)

11.96

12.87

133.64

62.69

(0.08)

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-

G.B.S. Raju

Managing Director
DIN-00061686

Place: New Delhi

Date: August 14, 2023

Sd/-

K. Narayana Rao
Whole-Time Director
DIN-00016262

Sd/-

Hari Nagrani

Chief Financial Officer

Sd/-

Abhishek Chawla

Company secretary




Annexure — B

Corporate Social Responsibility (CSR) Annual Report of Delhi International Airport Limited for
the Financial Year 2022-23

1. Brief outline on CSR Policy of the Company:

The Company has adopted CSR Policy as recommended by its CSR Committee and the Board
which covers mainly (I) Preamble; (II) Guiding Principles for Selection & Implementation of
Projects/ Programs under CSR Policy; (1) Expenditure incurred for certain activities shall not
be treated as CSR activity by the Company; (IV) Surplus from CSR activities; (V) Monitoring
of CSR activities; (VI) Annual Action Plan; and (VII) Amendment.

2. Composition of CSR Committee:

SI. | Name of the| Designation / Nature  of| Number of | Number of
No. | Director Directorship meetings of CSR | meetings of CSR
Committee held | Committee
during the year attended during
the year
1. | Dr. Emandi| Independent Director Two (2) Two (2)
Sankara Rao (Chairman of the CSR Committee)
2. | Mr. Indana| Executive Director (Member of| Two (2) Two (2)
Prabhakara Rao the CSR Committee)
3. | Mr. Narayana Rao| Whole-time Director (Member of| Two (2) Two (2)
Kada the CSR Committee)

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
are disclosed on the

Board

https://www.newdelhiairport.in/corporate/our-company

of the

Company:

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any:

Sl Financial Year Amount available for set-off from | Amount required to be set-off
No. preceding financial years (in ) for the financial year, if any (in
?)
1. 2022-23 8,71,93,000/- 4,73,78,000/-



https://www.newdelhiairport.in/corporate/our-company

6. Average net profit of the company as per section 135(5):

Amount (Zin Crore)

Financial Year Net Profits/ (Loss)
2019-20 (55,72,21,443
2020-21 (4,76,25,63,433
2021-22

Total Net Profit / (Loss) for 3 years

(577,55,16,191

Average Net Profit / (Loss)

(192,51,72,063.66

)
)
(45,57,31,315)
)
)

Two percent of average net profit of the company as per section 135(5): NIL

(@) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years: NIL

(b) Amount required to be set off for the financial year, if any: %.4,73,78,000/-

(c) Total CSR obligation for the financial year (7a+7b-7c): NIL

8. (a) CSR amount spent or unspent for the financial year:

Total Amount Spent
for the
Financial Year (in%)  [135(6)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per section

Amount transferred to any fund
specified under Schedule Vil as per
second proviso to section 135(5)

Amount

Date of transfer Name

of the
Fund

Amount |Date of transfer

4,73,78,000/-NIL

NIL

b) Details of CSR amount spent against ongoing projects for the financial year:

(14(2) (3) (4) |(5) (6) (7) (8) (9) (10) (11)

)

Sl Item from| Local |Location| Project|[Amount|/Amount|/AmountMode  of{Mode of

: the list of | area | of the |duratio|allocate|spent inTransfer/implement|Implementatio

N activities | (ves/| project | n(in | dfor | the |redto| ation- | n-Through

o in No) the |currentUnspent Implementing
project financiall CSR Agency




Lakh (Rs.)

Name of the| Schedule Sta|Distrimonths| (in¥) |Year (in|Account| Direct [Nam| CSR
Project |Vllto the te | ict ) ?) for the | (Yes/No). | e |Registrati
Act project on
as per number
Section
135(6)
(in])
Preventive Yes | Delhi 12 |50,00,0|50,00,0] NA No
health care | Preventiv /SW' months| 00 00
services at | € health Delhi
slums/JJ
door step ca.re & clusters Help|CSRO000
through sanitation in Age| 0901
MMUs peripher India
y of 1GI
airport
.|Educational | Promotin| Yes | Delhi; 12 |6,00,00(5,67,00] NA No
Support to g SW |months] O 0
30 Gifted |Education Delhi
Children including GMR|CSR0000
vocational VF | 0851
skills
Vocational |Promotin | Yes 12 11,90,00,|1,65,61,] NA No
trainingto |g months| 000 000
more than |Education Delhi;
800 including SW GMR|CSR0000
school/colle|vocational Delhi VF 0851
ge dropout [skills
youth
Entreprene |Gender Yes |Delhi 12 14,00,00(2,50,00] NA No
urship Equality slums in [months| 0 0
training for [through peripher GMR|CSR0O000
200 women |women y of |Gl VF | 0851
Empower Airport
ment
Total 2,50,00,|2,23,78,
Amount in 000 000




C) Details of CSR amount spent against other than ongoing projects for the financial year:

(1|(2) (3) (4) ((5) (6) (7) (8)

)

SI.| Name of | Item |Loc|Location of the project.[Amount| Mode of Mode of

N [the Project| from | al spent [implementa|lmplementation

0. the list|are for the tion through

of a project - implementing
activitie|(Yes| in the Direct agency.

s |/ | state | District |Financiall (Yes/No). |Nam| CSR

in |No) Year e. |registratio
schedul (in}) n

e Number
Vil to
the Act.

1 |Employabil|Promoti|No | Andhra Krishna, [1,08,38, No GMR|CSR0O0000
ity training| ng Pradesh |Vijiyanagram| 000 VF 851
to affected|Educati Tamilnad
youths/wo| on u Salem

men |includin Karnatka | Banglore
g Gujarat Narmada
vocatio
nal
skills
2 | Improving |PromotilYes| Delhi | South West [75,98,00 No GMR|CSR0O0000
learning ng |[No UpP Kanpur, 0 VF 851
levels of |Educati|No [Uttarakh|Kosambi,pray
affected on |No| and agraj
kids includin|No |Himachal|  Chamoli
g No P Chamba
vocatio Tamilnad| Chennai
nal u Vijiyanagram
skills Andhra
Pradesh
3 |Preventive|Prevent|No upP Kanpur, 165,64,00 No GMR|CSR0O0000
Health care| ive Uttarakh|Kosambi,Pray 0 VF 851
services | health and agraj
care & Himachal| Chamoli
sanitati P Chamba
on Andhra
Pradesh | Vijiyanagram
Total Amount|2,50,00, |2,50,00,000
in Rs. 000

d) Amount spent in Administrative Overheads: NIL



9.

e) Amount spent on Impact Assessment, if applicable: NIL

f)

g) Excess amount for set off, if any: ¥ 4,73,78,000/-

Total amount spent for the Financial Year (8b+8c+8d+8e) = 4,73,78,000/-

Sl.  |Particulars Amount (in )
No.
(i) [Two percent of average net profit of the company as per section

135(5) NIL
(ii) [Total amount spent for the Financial Year 4,73,78,000/-
(iii) |Excess amount spent for the financial year [(ii)-(i)] 4,73,78,000/-
(iv) |Surplus arising out of the CSR projects or programmes or activities of [NIL

the previous financial years, if any
(v) |Amount available for set off in succeeding financial years [(iii)-(iv)]  }4,73,78,000/-

(a) Details of Unspent CSR amount for the preceding three financial years: NIL
Sl. Amount Amount
No. transferredto  fremaining to be
any fund spent in
specified under |succeeding
Amount Schedule Vil as  [financial years (in
transferred  |Amount spent in per section 3)
Preceding Financial Year to Unspent  the reporting 135(6) if any
CSR Account  [Financial Year (in
:gge(g)s?i(:lon ) Name of|{Amount|Date of
. the (inR) |transfer
) Fund
NIL |NIL NIL NILNIL NIL NIL NIL

b. Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): NIL




(1) |(2) (3) (4) (5) (6) (7) (8) (9)
Sl. Project ID. Name of | Financial |Project| Total |Amount|Cumulative| Status of
No. the Yearin [(duration|amount |spenton| amount |[the project
Project. | whichthe allocated| the |spentatthe -
project was for | project | end  of (Completed
commenced the inthe | reporting | /Ongoing
project |reporting| Financial
(in Rs) |Financial Year
Year (in ?)
(in¥)
NIL |NIL NIL NIL NIL NIL NILNIL NIL

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year (asset-wise details): Not
applicable

Date of creation or acquisition of the capital asset(s).

(@) Amount of CSR spent for creation or acquisition of capital asset.

(b) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered

(c) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Not Applicable

Sd/- Sd/-

Dr. Emandi Sankara Rao K. Narayana Rao
Independent Director Whole Time Director
(Chairman CSR Committee) (Member of CSR Committee)
DIN: 05184747 DIN: 00016262

Date: May 25, 2023



Annexure—C
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

Delhi International Airport Limited

New Udaan Bhawan, Opposite Terminal-3,
Indira Gandhi International Airport,

New Delhi-110 037

| was appointed by Delhi International Airport Limited (hereinafter referred to as “the
Company”) to conduct Secretarial Audit as per the provisions of Section 204 of Companies Act,
2013, for the financial year ended March 31, 2023.

| have conducted the Secretarial Audit in respect of compliances as per applicable statutory
provisions and adherence to good corporate practices by the Company. Secretarial Audit was
conducted in a manner that provided me/us with a reasonable basis for evaluating the
corporate conducts/ statutory compliances and expressing my opinion thereon.

Management’s Responsibility for Secretarial Compliances

The Company’s management is responsible for preparation and maintenance of secretarial
records and for devising proper systems to ensure compliance with the provisions of applicable
laws and regulations.

Auditors Responsibility

Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances, based on our
audit.

We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.



We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

Wherever required, we have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

The secretarial audit report is neither an assurance to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Opinion

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2023 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder,
as may be applicable;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as may
be applicable;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, and External Commercial
Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable to the Company during the year under
review,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015,

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not applicable to the Company during the year
under review;

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 — Not applicable to the Company during the year under
review;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008,

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021



(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable to the Company during the year under review;

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 — Not applicable to the Company during the year under review; and

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
— Not applicable to the Company during the year under review;

(j) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015

Based on our verification of the Company’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2023, complied with the aforesaid laws, material compliances are listed in the
Annexure attached to this report.

We also confirmed that the Company is in compliance with the requirements of maintaining
Structured Digital Database (SDD) as per the Regulations 3(5) and 3(6) of SEBI (PIT) Regulations,
2015.

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April
1, 2019 to March 31, 2024 on December 30, 2020 allowing the Company to continue with
BAC+10% tariff for the balance period of third control period. AERA has also allowed
compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 01, 2021 for the balance
period of third control period. The Company had also filed an appeal against some of AERA’s
decision in third control period order on January 29, 2021 with TDSAT.

The Company’s appeal against the second control period (“CP2”) is pending before the TDSAT
and the same is still to be heard which shall be heard in due course. Also, the Company in
respect of the Company order against first Control period appeal dated April 23, 2018 has filed
a limited appeal in the Hon’ble Supreme Court of India on July 21, 2018 and same is still to be
heard.

TDSAT at the request of AERA and concurred by the Company has agreed and tagged CP2
appeal with CP3 appeal. The matter is being sub judice at TDSAT.

Based on information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors.



2. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent in compliance of the Secretarial Standards, and a
system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

3. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

4. The Company has proper Board processes.

| further report that during the Audit period there were following Specific events/actions
having a major bearing on Company’s affairs in pursuance of the above referred Laws, Rules,
Regulations, Guidelines, Standards, etc. which are :

1. Pursuant to the issue of listed Non-Convertible Debentures (NCDs), the Company had got
listed on June 23, 2022.

Based on the compliance mechanism established by the Company in the form of Legatrix
Software and Compliance Certificate(s) issued by the Function Head(s) of all the Departments
to the Chief Executive Officer (CEO) and Chief Financial Officer (CFO) of the Company and on
the basis of said certificate(s) the Compliance Certificate(s) signed by Chief Executive Officer
(CEQ) and Chief Financial Officer (CFO) taken on records by the Board of Directors at their
meeting(s), we are of the opinion that the management has adequate systems and processes
in the company commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

Sd/-
Place: New Delhi
Date:17/05/2023
UDIN: FO04982E000323795 Maneesh Gupta
FCS No. 4982
C P No. 2945

PR No.- 2314/2022



ANNEXURE TO SECRETARIAL AUDIT REPORT

In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished, and representations made to us by the Company, its
officers and agents, we report that the Company has during the financial year under review,
complied with the provisions of the Acts, Rules made thereunder and the Memorandum and
Articles of Association of the Company with regard to:

10.

11.

12.

Maintenance of various statutory registers and documents and making necessary
entries therein:

Contracts, Common Seal and Registered Office and publication of name of the
Company;

Forms, returns, documents and resolutions wherever required to be filed with the
Registrar of Companies, Regional Director, Central Government, National Company
Law Tribunal (NCLT) or such other authorities;

Service of documents by the Company on its Members, Directors, Auditors and
Registrar of Companies;

Re-constitution of the Board of Directors, Audit Committee, Nomination and
Remuneration Committee, Stakeholders Relationship Committee and Corporate Social
Responsibility Committee;

Constitution of Risk Management and Environment, Social and Governance (ESG)
Committee.

Appointment, re-appointment and Retirement of Directors and payment of
remuneration to them;

Disclosure of interest and concerns in contracts and arrangements, shareholdings and
directorships in other companies and interest in other entities by Directors;

Disclosure requirements in respect to their eligibility for appointment, declaration of
their independence,

All transactions with related parties were in the ordinary course of business and arms
length and were placed before the Audit Committee periodically;

Establishing a vigil mechanism and providing to complainants, if any, unhindered access
to the Chairman of the Audit Committee.

Constituting the Corporate Social Responsibility Committee formulating and adopting
Corporate Social Responsibility Policy indicating the activities to be undertaken by the
Company;



13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Appointment of persons as Key Managerial Personnel;

Appointment and remuneration of Statutory Auditor and Cost Auditor;
Appointment of Internal Auditor;

Notice of meetings of the Board and Committee thereof;

Minutes of meetings of the Board and Committees thereof including passing of
resolutions by circulations;

Notice convening Annual General Meeting held on September 05, 2022 and
Extraordinary General Meeting held on February 06, 2023, and holding of the meetings
on that dates;

Minutes of General meeting;

Approval of members, Board of Directors, Committee of Directors and government
authorities, wherever required;

Form of balance sheet as at March 31, 2022 as prescribed under Schedule Il Part | of
the Companies Act, 2013;

Report of the Board of Directors for the financial year ended March 31, 2022;
Borrowings and registration of charges;

Investment of the Company’s funds including inter corporate loans and investments.

Place: New Delhi Sd/-

Date:17/05/2023

UDIN: FO04982E000323795 Maneesh Gupta
FCS No. 4982
C P No. 2945

PR No.- 2314/2022



Annexure —D
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

FORM No.—AOC 2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

All the contracts or arrangements or transactions with the related parties are on arm’s length
basis. So, the information below is not applicable.

) Name(s) of the related party and nature of relationship
) Nature of contracts/arrangements/transactions
c) Duration of the contracts / arrangements/transactions
)
)

O QL

Salient terms of the contracts or arrangements or transactions including the value, if any
Justification for entering into such contracts or arrangements or transactions

D

—~ e~~~ o~ —~ —~ —

f)  Date(s) of approval by the Board
g) Amount paid as advances, if any:
h) Date on which the special resolution was passed in general meeting as required under

first proviso to section 188
2. Details of material contracts or arrangement or transactions at arm’s length basis
As per details given below in Annexure — D (1)

) Name(s) of the related party and nature of relationship

) Nature of contracts/arrangements/transactions

c) Duration of the contracts / arrangements/transactions
) Salient terms of the contracts or arrangements or transactions including the value, if any:
) Date(s) of approval by the Board, if any:

f)  Amount paid as advances, if any:



ANNEXURE - D (1)

S. | Name(s) of | Nature of Duration of Salient terms | Date(s) of | Amount paid as

No. | the related | contracts/ the contracts | of the approval advances, if
party arrangements / contracts or by the any.

/transactions arrangement | arrangements | Board, if
S or any.
/transactions | transactions
including the
value, if any.
1 Internal and 3 years As explained April 27, | As per the
External in the Probity | 2022 terms of the
Landscaping Audit Report Agreement, if
management and the applicable.
GMR Airport | services at IGI Agreement.
Developers | Airport, New Delhi.
2 Limited” Allotment of office | From May As explained April 27, None
and Shed space at | 01, 2022 till in the Probity | 2022
IGI Airport, New March 31, Audit Report
Delhi. 2036. and the
Agreement.

3 Delhi Duty Extension of Till July 27, As explained April 27, None
Free Existing 2025. in the Probity | 2022
Services Agreement(s) with Audit Report
Private DDFS for operating and the
Limited® duty free outlets at Agreement.

IGI Airport, New
Delhi.
4 Providing non-core | 3 years As explained June 28, None
aviation security in the Probity | 2022
functions at IGl Audit Report
Airport, New Delhi. and the
R Agreement.
5 S:::(Lajrity Allotment of space | Till March 31, | As explained February | As per the
. of 90 sq. mtr. at 2028. in the Probity | 14, 2023 terms of the
Services . . . .
Limited® Wing-D, First Audit Report Agreement, if
Floor, Building No. and the applicable.
301, New Udaan Agreement.
Bhawan, Opp.
Terminal-3, IGl
Airport, New Delhi.

6 GMR Air Allotment of space | Till March 31, | As explained February | As per the
Cargo and of 110 sq. Mtr. 2028. in the Probity | 14, 2023 terms of the
Aerospace space at IPA — A09 Audit Report Agreement, if
Engineering | & 22 sg. mtr. and the applicable.
Limited® space at IPA —A15, Agreement.




Apron Level,
Terminal-3, |Gl
Airport, New Delhi.

7 GMR Allotment of space | Till March 31, | As explained February | As per the
Aviation of 15 sqg. mtr. 2028. in the Probity | 14, 2023 terms of the
Private space at Room No. Audit Report Agreement, if
Limited” 10, Ground Floor, and the applicable.

Terminal-1D, IGI Agreement.
Airport, New Delhi.

8 GMR Allotment of space | Till March 31, | As explained February | As per the
Airports of upto 800 sq. 2028. in the Probity | 14, 2023 terms of the
Infrastructur | mtr. space at City Audit Report Agreement, if
e Limited Side of Terminal — and the applicable.
[Including its | 2, IGI Airport, New Agreement.
subsidiaries, | Delhi.

9 Holding Allotment of upto | Till March 31, | As explained February | As per the
Company, 400 sq. mtr. space | 2028. in the Probity | 14, 2023 terms of the
Fellow at Ground Floor, Audit Report Agreement, if
Subsidiaries | New Udaan and the applicable.
and Bhawan, Opposite Agreement.
associates] Terminal-3, IGI
- Airport, New Delhi.

10 | Delhi Duty Allotment of 600 Till Sept. 30, | As explained February | As per the
Free sg. mtr. space at 2023. in the Probity | 14, 2023 terms of the
Services Building No. 301, Audit Report Agreement, if
Private Ground Floor, New and the applicable.
Limited* Udaan Bhawan, Agreement.

Opposite Terminal-
3, 1GIl Airport, New
Delhi.

11 Allotment of 160 Till March 31, | As explained As per the
sq. mtr. Office 2028. in the Probity terms of the
space at Wing B, Audit Report Agreement, if
First Floor, and the NA applicable.
Building no. 301, Agreement. o

TIM Delhi New Udaan . Approved

Airport Bhaw.an, Opposite by the

Advertising T;rm|nal—3, Gl . Audit

Private Airport, New Delhi. Committe

12 Limited® Allotment of 160 Till March 31, | As explained As per the
imited : ) . eon
sq. mtr. Office 2024, in the Probity February terms of the
space at Wing B, Audit Report Agreement, if
‘ 14, 2023. :

First Floor, and the applicable.
Building no. 301, Agreement.
New Udaan

Bhawan, Opposite




Terminal-3, |Gl
Airport, New Delhi.

Nature of Relationship:
"GMR Group Entity and Fellow Subsidiary of DIAL.
#Associate and Fellow Subsidiary of DIAL.

** Step up Holding Company of DIAL.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 14, 2023



Annexure —E
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

A) Conservation of Energy:
(i) The steps taken or impact on conservation of energy:

(ii)

(iii)

Automation of break down maintenance performance tracking.

Achieved GreenCo Platinum Level under Green Company Framework by ClI-GBC. The
Company has been accredited highest rating for Energy category in service industry.
Street light and all T3 High Mast control has been fitted with Astronomical timers and
seasonal control.

Overall Terminal lighting control at T3 has been improved through LCMS logic change.
BMA area of Terminal 3 is fully converted to LED.

Street lights around Terminal 3 converted into LED.

Terminal 2 lights fully converted to LED.

All street lights of IGI has been converted into LED.

All signage lights at Terminal 3 has been changed to LED.

Check-in, SHA, Retail area of T3 completely converted to LED.

100% of Apron high mast at T3 has been changed to LED.

All T-3 conventional lights including back-of-house lighting converted to LED.

100% of Apron high mast at T1, T2 and Cargo has been changed to LED.

More than 90% of power requirement is through renewable source.

Extending UPS supply from Substation to minimize the inventory of UPS and AC at the
Perimeter Intrusion Detection System.

LED conversion of AGL Sign Boards. 100% completed.

LED conversion of AGL lights. One RWY(09/27) completed.

Use of Sine wave CCR instead of Thyristor controller CCR.

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy.

Solar Power operated traffic blinkers are installed at airside with three days back up
without sun.

Conversion of 100% perimeter lighting to LEDs from Conventional light fixtures.
Conversion of Halogen based Light Fixture to LED Light Fixture for Taxi Lanes.
Conversion of HPSV high mast light fixture to LEDs light fixture in Cargo Apron area.
Conversion of 100% LEDs in Ancillary buildings at the airside.

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy.

The steps taken by the company for utilizing alternate sources of energy:
Entire power generated from the 7.84 MWp Solar power plants is being consumed.

Purchased electricity through renewable source under open access.

The Capital Investment on Energy Conservation Equipment’s : NIL



B) Technology Absorption:

The efforts made towards technology absorption: New Protection relay - REF615 installed,
Logic Merging and integration with existing Electrical CMS system.

Upgradation of Conventional UPS with Modular UPS and VRLA (Valve-Regulated Lead-
Acid) Batteries with Lithium-lon

Adoption of mechanized cleaning of Airfield Ground Lighting

Deployment of candela measurement tool

Implementation of ILCMS (Individual Lamp Control & Monitoring System) for all AGL lights
IOT based Control and Monitoring of Apron Flood Lighting system at Airside

First Indian Airport certified for ISO 55001-2014 Asset Management System for AGL &
Electrical System

(viii) Use of BSES power source as primary power supply through ONLINE UPS during Low

(xii)

Visibility Operations to reduce diesel consumption and CO2 emission.

Deployment of Direction control for RWY 11/29 for Energy Conservation

the benefits derived like product improvement, cost reduction, product development or
import substitution; Cost reduction and Product improvement.

in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): NIL

the details of technology imported;
the year of import;
whether the technology been fully absorbed;
if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and
The expenditure incurred on Research and Development. N.A.

oo o w

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Information regarding the Foreign Exchange Earned in terms of actual inflows during the year
and the Foreign Exchange Outflow during the year in terms of actual outflow is given in the
Note No. 42 (d)(i) to (vi) of the Notes to Accounts of Financial Statements for the year ended
March 31, 2023.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 14, 2023
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Independent Auditor’'s Report

To the Members of Delhi International Airport Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Delhi International Airport Limited
{(‘the Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended and notes to the standalone financial statements, including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, .
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2023, and its loss (including other comprehensive income}), its cash flows and the changes in
equity for the year ended on that date.

Basis for Cpinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAl') together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters,

We have determined the matters described below to be the key audit matters to be communicated in our
report.

Key audit matters How our audit addressed the key audit matter
Valuation of Derivative Financial Instruments | Our audit procedures to test the valuation of the
derivative financial instruments included but were not
Refer note 3(q) for the accounting policy and note | limited to the following:

7, 39 and 40 for the financial presenfation and

disclosures in the accompanying standalone | » Assessed and tested the design and operating

financial statements. effectiveness of the Company's key internal
controls over derivative financial instruments and
The Company has entered into derivative the related hedge accounting;

financial instruments i.e., call spread options and
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coupon only hedge, to hedge its foreign currency
risks in relation to the long-term bonds issued in
foreign currency.

Management has designated these derivative
financial instruments and the aforesaid debt at
initial recognition as cash flow hedge relationship
as per Ind AS 109, Financial Instruments.

The valuation of hedging instrument is complex
and necessitales a sophisticated system to
record and track each contract and calculate the
related valuations at each financial reporting
date. Since valuation of hedging instruments and
consideration of hedge effectiveness involves
both significant assumptions and judgements
such as market observable inputs and
involvement of management's valuation
specialist, and therefore, is subject to an inherent
risk of error.

We have identified valuation of hedging
instruments as a key audit matter in view of the
afcresaid significant judgements, assumptions
and complexity involved.

Reviewed the management's documentation for
the designated hedge instrurment which defines
the nature of hedge relationship;

Considered the consistent application of the
accounting policies and assessed the hedge
accounting  methodologies  applied; and
compared these to the requirements of Ind AS
109, Financial Instruments;

Evaluated the management's valuation
specialist’s professional competence, expertise
and objectivity;

Tested the accuracy of input data provided by the
management to the external valuation specialist
and assessed the reasonability of the
assumptions used, while valuing the hedging
instruments;

Involved our valuation specialist to test the fair
values of derivative financial instruments and
compared the results to the management’s
results;

Assessed the appropriateness and adequacy of
the related disclosures in the standalone financial
statements in accordance with the applicable Ind
AS,

Capitalisation for airport expansion

Refer note 3(d) for the accounting policy and Note
42(o) for the financial disclosures in the
accompanying standalone financial statements

The Company is in the process of expansion of
the Indira Gandhi International Airport (‘Delhi
Airport) with a plan to incur an amount of INR
11,550 crores. Till 31 March 2023, the Company
has incurred % 9,457.81 crores (excluding capital
advances) as capitai expenditure towards such
capital expansion.

Determining whether expenditure meets the
capitalization criteria, specifically with regard to
whether they are operational or capital in nature,
involves significant management judgement in
assessing whether capitalization is in line with Ind
AS 16, Property, Plant and Equipment and the
Company’s accounting policy.

Further, the tariff determination by Airport
Economic Regulatory Authority (AERA) for
control periods for the aeronautical services is
linked to the Regulated Asset Base, which is
based on the fixed asset balance and ¢onsidering
these additions are significant to the regulated
assel base of the Company, we have assessed
inappropriate capitalization as a significant risk as
part of our audit strategy.

Qur

audit procedures to assess appropriate

capitalization of such expenditure included, but were
not limited to the following:

Assessed the design and implementation and
tested the operating effectiveness of key
controls surrounding the capitalization of costs.
Reviewed management's capitalization policy,
including application of the aforesaid policy, to
assess consistency with the requirements set
out by Ind AS 16, Property, Plant and
Equipment.

Compared the additions with the budgets and
the orders given to the vendors.

Ensured that the borrowing cost capitalized is as
per Ind AS 23 Borrowing Costs. -

Tested the additions on a sample basis for their
nature and purpose to ensure that the
capitalization is as per company’s accounting
policy.

Assessed the appropriateness and adequacy of
the related disclosures in the standalone
financial statements in accordance with the
applicable Ind AS.
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Such, the afcrementioned capital expenditure
has been funded from the specific borrowings
raised. Accordingly, the borrowing cost incurred
on such borrowings have been included as a
capital expenditure in accordance with the
provisions of Ind AS 23, Borrowing Costs.

Owing to the above factors, we have identified
this as a key audit matter due to the significance
of the capital expenditure incurred during the
year.

Monthly Annual Fee to Airport Authority of
India {AAl)

Refer note 35(1)(h) for the financial disclosures in
the accompanying  slandalone  financial
statements.

The Company has ongoing litigation / arbitration
proceedings with Airport Authority of India (AAI)
in respect of Monthly Annual Fee (MAF) for the
period 1 April 2020 to 31 March 2022 for which
the Company has sought to be excused from
making payment to AAf as triggered from a force
majeure event, which could have a significant
impact on the accompanying standalone financial
statements, if the potential exposure were to
materialize. Further, the application of Ind AS to
determine the amount, if any, to be provided as a
liability or disclosed as a contingent liability, is
inherently subjective.

The outcome of such litigation /arbitration
proceedings is currently uncertain and the
aforesaid assessment requires
judgement by the management including
interpretation of legal rights and obligations
arising out of the underlying Operation,
Management and Development Agreement
dated 4 April 2006 entered with AAl, which
required involvement of both management’s and
auditor's experts. Accordingly, this matter has
been determined as a key audit matter for current
year audit.

The above matter is also considered fundamental
to the understanding of the users of the
accompanying standalone financial statements
on account of the uncertainties relating to the
future outcome of the proceedings/litigation.

significant '

Our audit procedures for the assessment of ongoing
litigation / arbitration proceedings in relation to MAF
fee included but were not limited to the following:

Obtained an understanding of management’s
process and evaluated design, implementation
and operating effectiveness of management’s

key internal controls over assessment of
litigation/ arbitration proceedings and
determination of appropriate  accounting

treatment in accordance with the requirements of
Ind AS 37, Provisions, Contingent liabilities and
Contingent Assets.

Obtained and read the summary of litigation
involved in respect of MAF payable, the
supporting documentation including
communications exchanged between the parties,
and held discussions with the management of the
Company to understand management's
assessment of the matter;

Evaluated the legal opinions obtained by the
management from its internal and external legal
expert on the likelihood of the outcome of the said
contingencies and potential impact of ongoing
fitigation/ arbitration proceedings and amount
paid under protest, basis our understanding of
the matter obtained as above, and held further
discussions, as required, with such experis to
seek clarity of their legal assessments.

Involved our independent expert to validate the
assessment of the likellhood of the outcome of
contingencies and potential impact of ongoing
litigation/ arbitration proceedings and amount
paid under protest in order to assess the basis
used for determination of appropriateness of the
accounting treatment and resuiting disclosures in
the standalone financial statements in

accordance with the requirements of applicable
Ind AS.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial

statements and our auditor's report thereon. The Annual Report is expected to be made availabie to us
after the date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements ‘

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsibie for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other accounting principtes generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud cr error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they couid reascnably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
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+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such contrals;

» Evaluate the appropriateness of accounting policies used and the reasconableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and ¢ther

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should net be communicated in our report because the adverse ceonsequences of doing so would
reascnably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(18) of the Act based on our audit, we report that the Company has paid

remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies {(Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a)

b)

c)

d)

e)

9)

We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

in our opinion, proper beooks of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the

Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as
a director in terms of section 164(2) of the Act;

Wwith respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best of cur
information and according to the explanations given to us:

i. the Company, as detailed in note 35(l) to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2023;

ii.  the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023;

iv.

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 32(g) to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any persens or entfities, including foreign entities {‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 32{h) to the standalone financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalif of the Ultimate Beneficiaries; and
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c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come fo our notice that has caused us to believe that the
management representations under sub-clauses (a) and {b) above contain any material

misstatement.

v, The Company has not declared or paid any dividend during the year ended 31 March 2023.

“:vi. . Proviso to Rule 3(1) of the Companies (Accounts‘) Rules, 2014 requires all companies which use
: - accounting software for maintaining their books of account, to use such an accounting software
which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and

" accordingly, reporting under Rule 11{g} of Companies {Audit and Auditors} Rules, 2014 {as
amended} is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

D
Danish Ahmed
Partner

Membership No.: 522144 '
UDIN: 23522144BGZHNA4289

Place: New Deihi
Date: 26 May 2023

For K. S. Rao & Co.
Chartered Accountants
Firm Registration Number: 0031095

NS =Ge

Sudarshana Gupta M S
Partner

Membership No: 223060
1UDIN: 23223060BGXIQV2846

Place: New Delhi
Date: 26 May 2023
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2023

in terms of the information and explanations sought by us and given by the Company and the books of

account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i} (a) {A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right of use assets.

{B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a reguiar programme of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a
phased manner over a peried of three years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. In accordance with this
programme, certain property, plant and equipment and right of use assets were verified
during the year and. no material discrepancies were noticed on such verification.

{¢) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment including Right of Use assets
or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is

appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records.

(b} As disclosed in note 32(k) to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of Rs 5 crore by banks based on the security of
current assets. The quarterly statements, in respect of the working capital limits have been filed
by the Company with such banks and such statements are in agreement with the books of
account of the Company for the respective periods, which were subject to review.

(iii) The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in-the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii} of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the
Act. Accordingly, reporting under clause 3(iv} of the Order is not applicable to the Company.

(v) In our opinion, and accerding to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reperting under clause 3(v) of the
Order is not applicable to the Company. =
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Annhex

ure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the

members of Delhilnternational Airport Limited on the standalone financial statements for the year

ended

(vii)(a)

31 March 2023 {Cont’d)

made by the Central Government for the maintenance of cost records and are of the opinion
that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight
delays in a few cases. Undisputed amounts payables in respect thereof, which were

outstanding at the year-end for a period of mere than six months from the date they became
payable are as follows:

Statement of arrears of statutory dues outistanding for more than six months:

Name of the | Nature of the dues Amount | Period to which Due Date Date of
statute {Z crores) the amount Payment
relates
Income Tax | Tax deducted at 0.55 | Financial year | 30 April 2022 | 29 April 2023
Act, 1961 source ended 31 March
2022

(b} According to the information and explanations given to us, there are no statutory dues

referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Statement of Disputed Dues

Name of the Nature of Dues Gross Amount paid Period to Forum where
Statue amount under protest which the dispute is
(T crores) (T crores) amount pending
relates
Cantonment Property tax 4,330.43 8.00 | Financial year | Delhi High Court
Act, 2006 2016-17 to
2020-21
income Tax Income tax 4290 - | Assessment Delhi High Court
Act, 1961 year 2008-09
Income Tax Income tax 21.39 - | Assessment Income Tax
Act, 1961 year 2007-08 Appellate
Tribunal
Finance Act, Service tax 54.31 - | Financial year | Supreme
1994 201011 Court
Finance Act Service tax 9.86 - | Financial year | Commissioner of
1994 2009-10 to Service Tax
2013-14
Finance Act, Service tax 2.35 - | Financial year | Commissioner of
1994 2009-10 to Service tax, New
2012-13 Delhi
Finance Act, Service tax 1.58 - | Financial year | Commissioner of
1994 2006-07 fo Service tax, New
2009-10 Delhi
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2023 (Cont’d)

Name of the Nature of Dues Gross Amount paid | Period to Forum where
Statue Amount under protest | which the dispute is
{¥ crores) (¥ crores) amount pending
relates
Finance Act, Service tax 1.30 - | Financial year | Additional
1994 2016-17 to Commissioner
2017-18 Central Excise,
Service tax & GST
Delhi South
: Commissionerate
Finance Act, Service tax 0.07 - | Financial year | Commissioner of
1994 2011-12 (April- | Service tax, New
June 2010) Delhi
Finance Act, Service tax 0.22 - | Financial year | Commissioner
1994 2011-12 (Appeals) of
Service Tax, New
Delhi
Delhi Value Value added tax 1.48 - | Financial year | Assistant
Added Tax 2010-11 Commissioner
Act, 2004 {Special Zone),
DVAT
Foreign Trade Served From 0.30 - | Financial year | Additional Director
{Development | India Scheme 2009-10 General of
and Regulation) | scrips pertaining Foreign Trade,
Act, 1992 to destuffing New Delhi
activity on the
import of goods
Customns Act, Custorns duty 012 - | Financial year | Additionai
1962 2009-10 Commissioner of
Customs

*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction in
‘returned foss’ as per the return of income have not been considered for above disclosure. Tax
impact of reduction in loss amounts to Rs. 54.02 crores.

(viil)

According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961} which have not been previously recorded in the books of accounts.

(ix) {a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and expianations given to us including confirmations received from
banks and other lenders and representation received from the management of the Company,
and on the basis of our audit procedures, we report that the Company has not been declared a
willful defaulter by any bank or financial institution or government or any government authority.

{c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained, though
idle/surplus funds which were not required for immediate utilisation have been invested in readily
realisable liquid investments.
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2023 (Cont’d)

(d}In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

{(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its joint veniures or associate companies.

(x)(a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments), during the year. Accerdingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

{b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or {fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

{b} According to the information and explanations given fo us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

{¢) The whistle blower complaints received by the Company during the year, as shared with us by

the management have been considered by us while determining the nature, timing and extent of
audit procedures.

{xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii} of the Order is not applicable to the Company.

{xiii} In our opinion and acceording to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard

(Ind AS) 24, Related Party Disclosures specified in Companies {Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

{xiv){a) In our opinion and according to the information and explanations given to us, the Company has an

internal audit system as per the provisions of section 138 of the Act which is commensurate with
the size and nature of its business.

{b} We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

{xv} According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accerdi
reporting under clause 3(xv) of the Qrder with respect to comp!igjgg:_lé:'@sﬁjtge provisiop§.o éébt\io
192 of the Act are not applicable to the Company. LT ‘
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{xvi)}@)The Company is not required fo be registered under section 45-1A of the Reserve Bank of India

Act, 1934 Accordingly, reporting under clauses 3(xvi)a),(b) and (c) of the Order are not appllcable
to the Company.

(b) Based on the information and explanations given to us and as represented by the management of

the Company, the Group {as defined in Core Investment Companies (Reserve Bank) D|rect|ons
2016) has two CICs as part of the Group.

{(xvii} The. Company has not incurred any cash losses in the current financial year as well as the.
immediately preceding financial year.

{xviil) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
. under clause 3(xviii) of the Order is not applicable to the Cormpany.

(xix) .According to the information and explanations given to us and on the basis of the financial rafios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
. other information accompanying the standalone financial statements, our knowlédge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as.on the date of the audit report indicating that Company is not
-capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all.liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fail due.

{(xx) According to the information and explanations given to us, the Company has met the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies {(Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the
immediately three preceding years, there is no requirement for the Company to spend any amount

under sub-section (5) of section 135 of the Act. Accordingly, reporting under clause 300x) of the
Order is not applicable to the Company.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been lncluded in respect of
said clause under this report.

For Walker Chandiok & Co LLP For K. S.Rao & Co.
Chartered Accountants Chartered Accountants
Firm Regisfration No.. 001076N/N500013 _ Firm Registration Number: 0031095

anish Ahmed Sudarshana Gupta M §
Partner Partner
Membership No.: 522144 Membership No: 223060
UDIN: 23522144BGZHNA4289 UDIN: 23223060BGXIQV2846
Place: New Delhi Place: New Delhi

Date: 26 May 2023 Date: 26 May 2023
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Annexure B to the Independent Auditor’s Report of even date to the members of Delhi International
Airport Limited on the standalone financial statements for the year ended 31 March 2023

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone

financial statements under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the standalone financial statements of Delhi international Airport Limited
(the Company’) as at and for the year ended 31 March 2023, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘'ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliabie financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on cur audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note on Audit
of Internal Financial Controls Qver Financial Reporting (‘the Guidance Note’) issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with

reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controis with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
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financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly .
reflect the transactions and dispositions of the assets of the company; {2) provide reasonable assurance -
that transactions are recorded as necessary to permit preparation of financial statements in.accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and-directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection: of unauthorised acquisition, use,
or disposition of the company's assets that could have a materiat effect on the financial statements. -

Inherent Limitations of internal Financial Controls with Referencéto Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material. misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal - -
- financiai controis with reference to financial statements to future periods: are subject to the-risk that the

internal financial controls with reference to financial statements may become inadequate because of .- - -

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial conirols with
reference tofinancial statements and such controls were operating effectively as at 31 March 2023, based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration No.: 001076N/N5000

For K.'S. Rao & Co.
Chartered Accountants = -
3 Firm’s Registration No.: 0031098
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Dethi International Airport Limited

CIN, Us3033DL2006 PLC146936

Standalone Balance Sheet as at March 31,2023

{All amounts in Rupees Crore, except otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Capital work in progress
Intangible assets
Right-of-use assets
Financial assets

{1} Investments

{11} Other financial assets
Other non-current assets
Non-current tax assets

Current assets

Inventories

Financizl assets
(i) Investments
(ii) Trade receivables
(iii} Cash and cash equivalents
(iv) Bank balance other than cash and cash equivalents
(v) Other financial assets

Other current assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
(i) Retained eamnings
(i1) Cash flow hedge reserve

Non-current liabilities
Financial liabilines
. {1} Barrowings
{ii) Lease liabilities
{iii) Other financial liabilities
Deferred revenue
Provisions
Deferred tax liabilies (net)
Other non-current liabilides

Current liabilities
Financial liabilities
(1) Borrowings
(11) Lease liabilitics
(iii} Trade payables
-Total outstanding dues of micro enterprises and smal! enterprises
-Total outstanding dues of ereditors other than micro enterprises
and small enterprises
(iv} Other financial liabilities
Deferred revenue
Other current liabilikes
Provisions

Total Liabilities
Total Equity and Liabilities
Summary of Significant accounting policies

Notes

42(o}

220

-1

16
42(1)
17
18
22

ig

20
42(1y
21

17

19
22

The accompanying notes ar: an integral part of these standzalone financials staterents.

As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regisiration No. - 001076N/N500013

ol fwr
2‘1& Ahured
Partner
Membership no: 522144
Place: New Delhi
Date : May 26, 2023

As per our report of even date
For K.S. Rao & Co.
Chartered Accountants

Firm Registration No. : 0031058
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Sudarshana Gupta M §
Partner

Membership no; 223060
Place: New Delhi

Date : May 26, 2023

March 31,2023 March 31,2022
645331 6,142.50
8,082.88 5,537.69

35525 364.19
1080 1226
24945 254.61
1,257.41 1,134.43
2,163 .65 2.860.71
10,48 5.06
18,583.23 1631145
553 723
91425 775.65
76.80 158.98
27909 128293
41.27 216.63
590.16 23842
177.06 220.23
2,090.16 2,900,07

2067332

19.211.52

2,450.00 2450.00
(291.59) (4.91)
(382.89) (72.98)
1,775.52 237211

12,614.18 - 10960.76
8.59 10.51
1,305.0% 1,168.65
213044 221041
3.06 6.50
185.45 177.89
16,246.81 14,534.81
- 22.00

359 3389
36.02 37.43
41002 260.21
1,561.10 1.434.76
15070 192.04
296,65 192.28
152.58 152.99
2,651.06 2,304,60
18,897.87 16,839.41
20,673.39 19.211.52

For and ¢n behalf of the Board of Directors of
Delhi International Airport Limited

G.B.S Raju
Managing Director
DIN-00061686

\

Videh Kumar Jaipuriar
ief Executive Officer

ry)
Abhishek Chawia
Company Secretary
Place: New Delhi

Date : May 26, 2023

d

Indana Prafhakara Rac
Executive Director
DIN-0348223%



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Standalone Statement of Profit and Loss for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

m

<Z

VI

Revenue

Revenue from operations
Other income
Total revenue

Expenses

Annual fee to Airports Authority of India (AAT)
Employee benefits expense

Depreciation and amortisation expense

Finance costs

Other expenses

Total expenses

(Loss) profit before exceptional items
Exceptional items

{Loss)/ profit before tax expenses [(TIN)-(IV)]
Current tax '

Current tax - earlier years

Deferred tax reclassified from cash flow hedge reserve on account of hedge settlement
Total tax expense

(Loss)/ profit for the year
Other comprehensive income
Ttems that will not be reclassified to profit or loss in subsequent periods

Re-measurement loss on defined benefit plans
income tax effect

Items that will be reclassified to profit or loss in subsequent periods
Net movement of cash flow hedges
Income tax effect

Total other comprehensive income for the year (net of tax) (A+B)

Total comprehensive income for the year (net of tax)

Earnings per equity share: [nominal value of share Rs. 10 (March 31, 2022 : Rs. 10)]

(1) Basic
{2) Diluted

Summary of Significant accounting policies
The accompanying notes are an integral part of these standalone financials statemenis.

As per our report of even date As per our report of even date

For Walker Chandick & Co LLP For K.S, Rao & Co.

Chartered Accountants . Chartered Accourtanis

Firm Registration No. ; 001076N/N500013 Firm Registration No. : 0021098
)M‘h“ ~ He2 2 Qur

Danish Ahmed Sudarshana Gupta M §

Pariner

Parter

Membership no: 223060
Place: New Delhi

Date : May 26, 2023

Membership no: 522144
Place: New Delhi
Date : May 26, 2023

Notes

N2
BN

25
26
27
28

R=a )

34(c)

30

31
31

March 31, 2023 March 31, 2022
3,989.97 2,914.07
264.30 143.27.
4.254.27 3,057.34
1,857.67 192,70
251.9% 228.45
655.79 588,29
810.32 862.48
896.52 779.22
4,472.28 2,651.14
(218.01) 406.20
59.30 - 378,43
(277.31) 27.71
- 10.46
7.55 -

- {0.37)

7.55 10.09
(284.86) 17.68
(1.82) (0.12)
(308.91) (198.85)
(31L.73) (198.97)
(596,59) (181.29)
(1.16) 0.07
(1.16) 0.07

For and on behalf of the Board of Directors of
Delhi International Airport Limited

Managing Director
DIN-00051686

W

Videh Kumar Jaipuriar
Chief Executive Officer

Dol

¥

Abhishek Chawla
Company Secretary
Place: New Delhi
Date : May 26, 2023

7~

Indana Prabhakara Rao
Executive Director
DIN-03482239
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Delhi International Airport Limited

CIN, U63033DL2006PL.C146936 :

Standalone Statement of Change in Equity for the year ended March 31, 2023
(AR amounts in Rupees Crore, except otherwise stated)

A. Equity Share Capital

1) As at March 31, 2023

. Changes in equity share capital due to Restated balance as at | Changes during the Balance as at
Balance as at April 1, 2022 prior period errors April 1, 2022 current perifd March 31, 2023
2,450.00 - 2,450.00 - 2,450.00
{2) As at March 31, 2022
. Changes in equity share capital due to Restated balance as at Changes during the Balance as at
Balance as at April 1, 2021 prior period errars _April 1,2021 current period March 31, 2022
2,450.00 - 2,450.00 - 2,450.00

B. Other Equity

1) As at March 31, 2023

Reserves and Surplus Effective portion of
Particulars Retained Earnings Cash Flow Hedges Total
{refer note 15) (refer note 15)
Balance as at April 1, 2022 (4.91) (72.98) (77.89)
Loss for the year (284.86) - (284.86)
Other comprehensive income (net of tax) {1.82) (309.91) (311.73)
Balance as at March 31, 2023 {291.59) (382.89) _ (674.48);
{2) As at March 31, 2022
Reserves and Surplus Effective portion of .
Particulars Retained Ea rnings Cash Flow Hedges Total
_(refer note 15) (refer note 15)

Balance as at Aptil 1,2021 (22.47) 127.29 104.82
Profit for the vear 17.68 - 17.68
‘Reclassified to staterment of profit and loss account of hedge settlement ) - (1.05) {1.03)
Deffer tax on above reclassified from cash flow hedge reserve on account of hedge settiement - (0.37) {0.3D
Other comprehensive income (net of tax) ‘ (0.12) (198.85) (198.97)
Balance as at March 31, 2022 (4.91) {72.98) {77.89)

The accompanying notes are an infegral part of these standalone financials statements.

As per our report of even date

As per our report of even date
For Walker Chandiok & Co LLP TFor KLS. Rao & Co.
Chartered Accountants Chartered Accountants
- Firm Registration No. : 001076N/N500013 Firm Registration No, : 0031095
Danish Ahmeg Sudarshana Gupta M
Partner Partner :

Membership no: 522144
Place: New Delhi
Date : May 26, 2023

Membership no: 223060
Place; New Delhi
Date ; May 26, 2023

For and on behalf of the Board of Directors of
Delhi International Airport Limited

v

Indana Prabbakara Rao
Executive Director
DIN-03482239

Videh Kumar Jaipuriar
Chief Executive Officer

Abhishekbhawla
Company Secretary
Place: New Delhi
Date : May 26, 2023




Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Standalone Cash Flow Statement for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

Cash flow from operating activities

(Loss) profit before tax

Ad_]ustment to reconcile (loss)/ profit before tax (o net cash I]ows
Depreciation and amortisation expenses
Provision for doubtfial debts / bad debts written off
Reversal of lease revenue (Refer note 42(k) & 42{n))
Inlerest receivable written off (Refer note 42 (b))

Provision for impaioment in value of non-current investment [Refer nole 35 (]H)(u)(h)]

Non-current investment written off-

Interest income on deposits/current investment

Exchange differences unrealised (net)

Gain on sale of current investments-Mutual fund .
Loss ¢n discard of capital work in progress and property, plant and equipments
Profit on sale of property, plant and equipment

Profit on relinqushment of assets rights

Dividerd income on non-cutrent investments carried at cost

Interest on borrowings

Call spread option premium

Other borrowing costs

Redemption premium on bormowings

Rent expenses on financial assets carred at amortised cost

Provision against advance o Airports Authority of India (AAI) [refer note 35(I)(h) & (i)]

Interest expenses on financial liability carried af amortised cost
Deferred income on financial liabilities carried at amortised cost
Fair value gain on financial instruments at fair value through profit or Ioss
Inlerest income on finasicial asset carried at amortised cost '
Operating profit before working capital changes
Working capital-adjustment:
Change in non-cinrent financial liabilities
Change in non-current deferred revenne
Change in other non-current liabilities
Change in non-current provisions
Change in trade payables
" Change in current financial liabilities
Change in deferred revenue
Change in other current liabilities
Change in current provisions _
Change in other non-current financial assets
Change in other non-current assets
Change in invéntories
Change in trade receivables’
Change in other current fipancial assets
Change in other current assets
Cash generated from operations
Direct taxes paid
Net cash flow [rom operating activities (A)

Cash flows from Investing activities

Purchase of propetty plant and equipments, including capital work in progress and capital advances

Proceeds from sale of property, plant and equipment and capital work in progress
Purchase of current investments

‘Sale/maturity of current investments

Dividend received '

Interest received

Tuvestment of margin money deposit *

Redemption of fixéd deposits with original maturity of more than three months (net)

Net cash used in investing activities (B}

(The space has been intentionally left biank)

March 31, 2023 March 31, 2022
(277.31) 2177
655.79 588.29

0.56 0.29
54.14 325.16
- 19.90
5.16 1337
- 0.10
{40.50) (63.58)
0.75 1.85
(19.21) (23.03)
12.50 1.60
(0.36) -
(59.57) -
(135.03) (50.00)
575.17 55743
152.31 181.99
1.67 429
- 1.94
0.62 0.50
- 4321
75.73 73.35
(113.92) (107.81)
(1.09) (0.98)
(6.50) -
880.91 1,616.09
93,25 287.27
33.95 452.78
7.56 - 130.18
3.5 3.06
137.71 (16.44)
2.98 (31.83)
(1.34) 85.32
105.71 (23.30)
(0.41) 3.42
286.63 135.44
(272.78) (602,22)
1.70 (0.96)
65.50 (64.43)
(324.65) (37.80)
43,73 (73.36)
1,056.93 1,863.22
(12.98) (11.26)
1,043.95 1,851.96
2,016.37) (1,472.83)
0,70 0.32
(8,139.35) (7,781 29)
§,021.0% 8,240.21
105.91 50.00
124.25 149.20
0.01) (0.02)
169.36 233.17
(1,734.46) (581.15)
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Delhi International Airport Limited

CIN. U63033D12006PLC146936

Standalone Cash Flow Statement for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

Cash flows from financing activities
Principal payment of lease liahility
Interest payment of lease liability
Repayment of short term loan from banks
Proceeds from/ {repayment of) non-current borrowings
Redemption Premium paid
Proceeds from hedge cancellation
Option premium paid
Borrowing cost paid
Interest paid '

Net cash used in from financing activities (C)

Net decrease io cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand .
Cheques/ drafis on hand
With banks
- oh current account
- on deposit account
Total cash and cash equivalents (Refer Note 12)

Explanatory notes annexed

March 31, 2023

March 31, 2022

(4.99) (3.61)
(1.34) (1.68)
(22.00) (242.75)
1,000,00 (2,142.77)
. (16.38)

- 264.60
(260.25) (298.87)
{15.03) (28.14)
{1,009,72) (852.48)
(313.33) (3,322.08)
(1,003.84) 2,051.27)
1,282.93 3,334.20
279.0% 1,282.93
0.08 0.05

. 0.58

27.87 16.43
251.14 1.265.87
279.09 1,282.93

1. The sbove cash flow statement has been compiled from and is based on the standalone balance sheet as at March 31, 2023 and the related standalone statement of profit and loss for the year.

2. Cash and cash equivalents mclude Rs. 3.37 crore (March 31, 2022: Rs. 0.30 crore), pertaining to Marketing Fund to be used for sales promotional activities.
3. The accompanying notes are an infegral part of these standalene financials statements.

As per our report of even date

For Walker Chandiok & Co LIP
Chartered Accountants

Firm Registration No. : 001076N/N500013

anish Ahmed
Partner
Membership no: 522144
Place: New Delhi
Date - May 26, 2023

As per our report of even date For and on behalf of the Board of Directors of
For K.S, Rao & Co. Delhi International Airport Limited
Chartered Accountants

Firm Registration No. « 6031093

W2 (g
Sudarshana Gupta M §
Partner
Membership no: 223060
Place; New Delhi
Deate : May 26, 2023

anaging Director
DIN-00061686

N

Yideh Kuimar Jaipuriar
Chief Exccutive Officer

Abhishek Chawla
Company Secrelary
Place: New Dethi
Date : May 26, 2023

Indana
Executive Director
DIN-03482239

i

abhakara Rao

agrani
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

. b. Current versus non-current clasSiﬁcation

The Company presents assets and liabilities in the balance sheet based on cutrent/ non-current classification.
An asset is treated as current when it is: '

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

'b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a hability for at least twelve

months after the reporting period.
The Company classifies all other assets as non-current.
A liability. is current when:-
a) It is expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
¢) It is due to be settled within twelve months after the reportmg period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilit_ies.

"The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

¢. Investments in Associates, Joint Ventures and Subsidiary

The Company has accounted for its mvestments in associates, joint ventures and subsidiary at cost (Refcr Note

© 36 (d).

d. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”. Expenditure including finance charges directly relating to constmction activity is capitaljsed.

Capltal work in progress is stated at cost, net of accumulated impairment loss if any. Capltal work in progress
includes leasehold. unprovements under development as at the balance sheet date,

- Subsequent costs are included in the asset’s carrying amount or recognised as a sepafate asset, as appropriate,

only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecogmsed when replaced. Further, when each major inspection is performed, its cost is recognised in
the carrying amount of the item of property, plant and equipment if the recognition criteria are satisfied. All

other repairs and maintenahce are charged to statement of profit and loss during the reporting period in which
they are incurred.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

1 Corporate information

Delhi International Airport Limited (‘DIAL’ or ‘the Company’) is a Public Limited Company domiciled in India.
It was incorporated as a Private Limited Company on March 1, 2006 under the provisions of the erstwhile
Companies Act, 1956, (replaced with Companies Act 2013 w1th effect from April 1, 2014), India and was
converted into a Pubhc Limited Company with effect from April 10, 2017. The registered office of the Company
- is New Udaan Bhawan, Opposite Terminal-III, IGI Airport, New Delhi-110037. DIAL is into the business of ‘
managing the operations and modernization of the Indira Gandhi International Airport (‘Delhi Airport”). GMR
Airports Limited (‘GAL’) a subsidiary of GMR Airports Infrastructure Limited (‘GIL’) holds majority
shareholding in the Company. DIAL had entered into Operation, Management and Devclopment Agreement
(‘OMDA’) with Airports Authority of India (‘AATI’), which gives DIAL an exclusive right to operate, maintain,
develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years,
“which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
- provisions of the OMDA. These standalone financials statements have been taken on record by the audit
committee and board of directors in their meetings held on May 25, 2023 and May 26, 2023 respectively.

2. (A) Basis of preparation

The financial statements of the Company have been prépared in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from

time to time and presentation requirement of Division II of Schedule III to the Companies Act, 2013, as
apphcable to the financial statements.

Accounting Policies have been consistently applied except where a newly 1ssued accountmg standard is initially

adopted or a revision to an existing accounting standard rcqulres a change in the accounting pelicy hitherto in
use.

The financial statements have been prepared on historical cost convention on an accrual basis, except for the
following assets and liabilities, which have been measured at fair value or revalued aniount:

. Derlvatlve ﬁnancml instruments.

e Certain financial assets and liabilities (refer accountmg policy regardlng ﬁnancml instruments) which
have been measured at fair value

3. Summary of signiﬁ_cant accounting policies
a. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
- judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported aniounts of assets and liabilities, the disclosures of contingent asscts and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
. Application of accounting policies that require critical accounting estimates involving complex and subjective -
judgments and the use of assumptions in these financials statements have been disclosed in note 33. Accounting
estimates could change from year to year. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the year in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

| .




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

An item of property, plant and equipment and any significant part iitially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
. de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying -
amount of the asset} is included i in the statement of profit and loss when the asset is derecognised.

' Development fee from any regulatory authority are recognized when there is reasonable assurance that it will be
received / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

¢. Depreciation on Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
- prescribed under Schedule II to the Companies Act, 2013 except for certain assets class i.e. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes
that the useful life of such property, plant and equipment is different from the useful life specified in Schedule
II to Companies Act 2013, The following is a comparison of the useful lives of these property, plant and
equipment as adopted by the Company and those prescribed under Schedule IT to the Companies Act, 2013:

Tvpe of Assefs Useful life as estimated by the Useful life as prescribed in
_yp Company based on technical Schedule II to the Companies

evaluation Act, 2013

Roads — Other than RCC | 10 years 3 years

Transformers/Power  Sub-Stations 15 years ' _ 10 years

{(included in Plant and Machinery)

Blectric Panels (included in Electrical 15 years ' 10 years

Installations and Equipment})

The useful life of property, plant and equipment which are not as per schedule II of the Compames Act 2013,
have been estimated by the management based on internal technical evaluation.

On June 12,2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consultation paper
- viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major

Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the
* depreciation rates for airport assets, taking into .account the provisions of the useful life of assets given in
" Schedule 1T of the Companies Act, 2013, that have not been clearly mentioned in the Schedule II of the
Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no. 35/2017-
18 on January 12, 2018 which was further aniended on April 09, 2018, in the matter of Determination of Useful
life of Airport Assets, which is effective from April 01, 2018.

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order
dated January 12, 2018, which is further amended on Apr11 09, 2018,

In order to align the useful life of passenger related Furniture and Fixtures as per AERA order, the Company has
revised the useful life during the financial year ended March 31, 2019,




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31 2023
(AN amounts in Rupees crore, except otherwise stated)

Leasehold Improvements are improvements betterments, or modifications of leased property which will benefit

the Company for the period of more than one year. The amount of leasehold improvetnents are cap1ta11sed and
amortised over the period of lease.

f. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, 1f any.

Intangible assets 1nclude software, upfront fee paid as airport concessionaire rights and other costs (excludmg

" operation support costs) paid to the Airports Authority of Ind1a (AAT) pursuant to the terms and conditions of
the OMDA. :

g. Amortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset
are considered to modify the amortisation period or method, as appropriate, and are treated as changes in

accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in these
financial statements ,' '

The Company amortlses, upfront fee paid as airport concession rights and other costs paid to AAI referred to
above are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA
i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever is lower.

h. Government Grant and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that

(1) the Company will comply / have complled with the conditions attached to them, and

(ii) tbe grant / subsidy will be received.

‘When the grant/ subsidy relates to revenue, it is recognized under other income in the Statemnent of Profit and
Loss in the period of receipts of such grant/ subsidy, at the amount expected to be realized.

i. Borrowing cost

Borrowing costs net of income on surplus investments djrectly'attl‘ibutable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale

are capitalised as part of the cost of the respective asset. All other borrowmg costs are expensed in the period in
-~ which they occur. :

Borrowing costs consist of interest, call spread premmm and other costs that an entity incurs in connection w1th
the borrowing of funds.

j. Leases

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract
_conveys the right to control the use of an identified asset for a period of time in exchange for consideration.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Company as a lessee:
The Company applies a single recognition and measurement approach for all leases, except for short-term leases

and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-
use assets representing the rlght to use the underlying assets.

(i) R]ght-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease
~(i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any reineasurement of lease liabilities. The
cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
iinpairment losses, if any, and adjusted for certain remeasurements of the lease liability.

(ii)Lease liabilities: Atthe commencement date of the lease, the Company recogmses lease liabilities measured
at the present value of lease payments to be made over the lease term. )
The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase

option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease,
if the lease term reflects the Coinpany exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve

a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in ﬁnance
costs in the statement of profit and loss.

(iii) Short-term leases and leases of low-value assets

In case of a short-term lease contract and lease contracts for Wthh the underlying asset is of low value, lease
payments are charged to statement of profit and loss on accrual basis. -

Company as a lessor:

Leases in which the Comnpany does not transfer substantially all the risks and rewards of ownership of an asset

are classified as operating leases. Income from operating lease is recognised on a stralght line basis over the
term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
- recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts due
from lessees under finance leases are recorded as receivables at the Conipany’s net investment in the leases.

Finance lease income is allocated to accounting pericds so as to reflect a constant periodic rate of return on the
‘net investment outstandmg in respect of the lease.

k. Inventories

Inventories are valued at the lower of cost or net realizable value. Cost is determined on a weighted -average
basis and Jncludes other directly associated costs in bringing the inventories to their present location and




Delhi International Airport Limited

CIN. U63033DL2006PL.C146936 o

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

condition. Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of complet1on and estimated costs necessary to make the sale.

1. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the.
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash generating units’
- (CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for an’
individual asset, unless the asset does not generate cash inflows that are largely independent of those irom other

assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
-asset is considered impaired and is written down to its recoverable amount.

In assessing value in use; the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less cost of disposal, recent market transactions are taken into account.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
- budget using a steady or declining growth rate for subsequent years, un‘less an increasing rate can be justified.

Impairment losses of continuing operations, including unpanment on lnventones, are recognised in the statement

of profit and loss. After impairment, deprec:atlon is prowdcd on the revised carrying amount of (he asset over
its remaining useful l1fe

For assets an assessment is made at each reporting date to determine whether there is an indication that previously

recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimnates
the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had

no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of
profit and loss,

m. Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, thé reimbursement is recognised
_ as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks speciﬁc to the liability. When discounting is used, the increase in the
provision due to the passage of time is Tecognised as a finance cost.

Contingent llab111ty is disclosed in the case of:
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s A pi'esent obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation '

A present obligation arising from past events, when no reliable estimate is possible
A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date.

. Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. The

provision is measured at the present value of the lower of the expected cost of terminating the contract and the

expected net cost-of continuing with the contract. Before a provision is ¢stablished the Company recognizes any
impairment loss on the assets associated with that contract.

n. Contingent assets

~ Contingent assets usually arise fromn unplanned or other unexpected events that give rise to the possibility of an
inflow of econemic benefits to the entity. Contingent assets are recognized when the realisation of income is
virtually certain, then the related asset is not' a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each 'reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable. :

o. Retirement and other Employee Benefits
Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds/trust are due. The Company has no obligation, other than the
contribution payable to the respective funds/trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
- term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit
and loss in the period in which the employee renders the related service. ’

- The Company recognizes contribution payable as expenditure, when an employee renders the related service. If
the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet

date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future
payment or a cash refund. = : '

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee who

has completed five years or more of service gets a gratuity on separation at 15 days? salary (based on last drawn
basic salary) for each completed year of service.

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-term compensated absences
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the year-end Actuarial gains / losses are immediately taken to the statement of profit and loss and are not
deferred.

The entire amount of the pr0v1$10n for leave encashment is presented as current in ﬁnanmal statements, smce
the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest.on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-

measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in
profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and
ii) The date that the Company recognises related restructuring costs.

The cost of providing beneﬁts under the defined benefit plan is determined using the prOJected unit credit
method.

Net interest is calculated by applymg the discount rate to the net defmed benefit liability or asset. The Company

recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

¢ Service costs cotnprising current serv1ce costs, past-service costs, gains and losses on curtailments and non-

routine settlements; and
e Net interest expense or income -

p. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. -

* T) Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost; fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables

that do not contain'a significant financing component or for which the Company has applied the practlcal
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the

transaction price determined under Ind AS 115. Refer to the accounting policies in section (u) Revenue from
contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fafr value through OCI it ﬁeeds
to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
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The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation

or convention in the market place (regular way trades) are recogmised on the trade date, i.e., the date that the
~ Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
c) Financial assets at fair value through other comprehensive income (FVTOCT)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held w1thm a business model whose objective is to hold assets for collectmg contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective

interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
_ in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit

and loss. This category generally applies to trade and other receivables. For more information on receivables,
refer to Note 11.

Financial assets at FVTOCI: A financial asset is measured at the FVTOCI if both of the following criteria are
met; ) ‘ ’

¢ The asset is held within the business model, whose objective is achieved both by collecting contractual cash
flows and selling the financial assets, and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the
principal amount outstandmg

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value chaﬁges on the
instrument, excluding dividends, are recognized in the OCL. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does

not meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCI), is
classified as at FVTPL.

In addition, the Company may elect to designate a financial asset, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
© measurement or recognition inconsistency (referred to as “accounting mismatch’). Financial assets included
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within the FVTPL category are measured at fair value with all chauges recognized in the statement of profit and
loss.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar ﬁnancml assets) is
primarily derecogmsed when:

* The rights to receive cash flows from the asset have expired or

« The Company has transferred its rights to receive pash flows from the asset or has assumned an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through” arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the

Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When -
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
.involvement. In that ease, the Company also recognises an associated liability. The transferred asset and the

associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of

the original carrying amount of the asset and the maximum amount of con51derat10n that the Company could be |
requ1red to repay.

- Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables.

' The application of simrjliﬁed approach does not reiluire_ the Company to track changes in credit risk. Rather, it

recognises impairment loss allowance based on lifetime ECLs at each reportimg date, right from its initial
recognition. |

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant inerease in credit risk since imtial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL. '

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

Chartered \
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ECL is the difference between all contractual cash flows that are due to the Company in accordance with the

contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the orlgmal
EIR. When estimating the cash flows, an entity is required to con51der

° All contractual terms of the financial instrument (including _prepaymeﬁt, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected
life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financial instrument

. Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms '

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For assessing increase i credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is de51gned to enable
si gmﬁcant increases in credit risk to be identified on a timely basis.

1I) Financial llabllltles

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,

‘loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. - ' '

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company s financial liabilities include trade and other payables, loans and borrowmgs mcludmg and
" derivative fmancual instruments. -

'Subseque'nt micasurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the

statement of profit and loss. The Company has not de51gnated any financial liability as at fair value through
profit and loss.

Loans and borrowihgs

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost

using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation procéss.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the EIR The EIR amortisation is 1ncluded as finance costs in the statement of profit
and loss. :

Derecogmtlon

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expu'ed
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability aresubstantially modified, such an exchange or modification is treated as the

derecognition of the original liability and the recognition of a new liability. The difference in respective carrying
amounts is recognised in statement of profit and loss.

Offsetting of financial mstruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

g. Derivative financial instruments and hedge accounting
Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively.

~ Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
conlract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fa1r value is positive and as ﬁnancml liabilities when the fair value is negative.

~ Any gains or losses arising from changes in the fair value of derivatives are taken dlrectly to profit or loss, except

for the effective portion of cash flow hedges, which is recogmsed in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss.

" For the purpose of hedge accounting, hedges are classified as;

a) Fair value hedges when hedging the exposure to changes in the fair value of a recogmsed asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Hedgesofa net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship
to which the Company wishes to apply hedge accounting and the risk mahagement objective and strategy for
undertaking the hedge. The documentation includes the Company’s risk management objective and strategy for
undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the hedging instrument’s
fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash
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flows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout
the financial rcportmg periods for which they were designated.

Cash ﬂow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge
reserve, while any ineffective portion is recognised immediately in the statement of profit and loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss,
- such as when the hedged financial income or financial expense is recognised or when a forecast sale occurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of
the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the criteria
for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity
until the forecast transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contr-acts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current based
on the classification of the underlymg hedged item.

r. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, '

as defined above, net of outstandmg bank overdrafts as they are considered an integral part of the Company 8
cash management.

s. Foreign currencies
-Functional Currency -

The financial statements are presented in Indian rtlpees (INR), which is also the Company’s functional currency.

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency
spot rates at the date the transaction first qualifies for recogmtlon However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in forelgn currencies are translated at the functlonal currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit
and loss. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions.

t. Fair value measurement
The Company measures financial 1nstru1nents such as, derivatives at fair value at each balance sheet date.
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
" between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or hab111ty, or

. In the absence of a principal market, in the most advantageous market for the asset or 11ab111ty

~ The principal or the most advantag_eous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data

are available to measure fair value, maximising the use of relevant ‘observable 1nputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised

~ within the fair value hierarchy, described as follows, based on the lowest level input that is 31gn1ﬁcant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
* is directly or 1nd1rect1},r observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based

on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period. '

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value. External valuers are involved for valuation of
significant assets or liabilities such as denvatlve mstruments

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the

~ Company verifies the major inputs applied in the latest valuation by agreeing the 1nf0rmat10n in the valuatlon
" computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as

explained above. This note summarises accounting policy for fair value. Other fair value related disclosures aré
given in the relevant notes as mentioned below:

a) Dlsclosures for valuation methods, significant estimates and assumptions (note 38)
b) Quantltatwe dlsclosures of fair value measurement hierarchy (note 39)

"c) Financial instruments (including those carried at antortised cost)
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u. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the amount of the transaction price, excluding the estimates of variable consideration that is allocated to-that

performance obligation, considering contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the customer

"at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the services before transferring them to the customer.

Revenue from Opern't_ions

Significant financing component

Generally, the Company receives short:term advances from its customers. Using the practical expedient in Ind
AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or less.

The Company also receives long-term advances from customers for réendering services. The transaction price for
such contracts are discounted, using the rate that would be reflected in a separate financing transaction between

the Company and its customers at contract inception, to take into consideration the significant financing
component.

Contract balances
Contract assets

A contract asset is the ri.ght to consideration in exchange for services transferred to the customer (which consist
of unbilled revenue). If the Company performs by transferring services to a customer before the customer pays

consideration or before payment is due, a contract asset is recogmsed for the earned consideration that is
conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the

passage of time is required before payment of the consideration is due). Refer to accounting p011c1es of financial
assets in financial instruments — subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer services to a customeér for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers services to the customer, a contract liability is recognised when the payment is made or

the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract. '
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Income from services

Revenue from airport operations i.e. Acronautical and Non Aeronautical operations are recognised on accrual
‘basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical
operations include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)],

Baggage X-ray Charges, Landing and Parking of aircraft and into plane charges. The main streams of non —
~ aeronautical revenue includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car
parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commerclal property development rights granted to concessionaires is recogmzed on accrual
basis, as per the terms of the agreement entered into w1th the customers.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate

applicable except the interest income received from customers for delayed payments which is accounted on the
basis of reasonable certainty / realisation.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the

Company estimates the expected cash flows by considering all the contractual terms of the financial instrument

(for example, prepayment, extension, call and similar gptions) but does not consider the expected credit losses.
Interest incomne is included in other incoine in the statement of profit and loss.

Dividends

Dividend income is recognised when the Company’s right to recelve dividend is estabhshed which is generally
when the shareholders approve the dividend.

Claims

Claims on contractors / concessionaires are accounted on the basis of reasonable certainty / realization.

v. Taxes

Tax expense comprises current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax aunthorities in accordance with
Income Tax Act, 1961. _
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to

the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substautlvely enacted, at the reporting date.

-Current income tax relatmg to items recognised outside profit or loss is recognised outside profit or loss {either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity, Management periodically evaluates positions taken in the tax
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returns with respect to situations in which applicable tax re gulatlons are sub]ect to 1nterpretat1on and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
- liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax 11ab111t1es are recognised for all taxable temporary differences, except:

1) When the deferred tax liability arises from the initial recognition of goodwﬂl or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.

ii) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foresecable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable

profit will be available against which the deductible temporary differences, and the caxry forward of unused tax
credits and unused tax losses can be utlllsed except:

1) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting proﬁt nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in subsidiary, associates and

- interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the

temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary ditferences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are.re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the

asset is realised or the Liability is scttled, based on tax rates (and tax laws) that have been enacted or subStanfively
enacted at the reporting date. '

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity). Deferred tax items are recogmsed in correlation to the underlying
transactlon either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax

assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

. Minimum Alternate Tax ("MAT”) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in Wthh the Company recognises MAT credit as an asset in accgidance
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(All amounts in Rupees crore, except otherwise- stated)

with the Guidance Note on ‘Accountmg for Credit Available in respect of Minimum Alternative Tax’ under IT
Act, the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT credit
entitlement’. The Company reviews the ‘MAT credit entitlement’ asset at each reporting date and writes down

the asset to the extent the Company does not have convmcmg evidence that it will pay normal tax during the
specified penod :

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on mcurrmg expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from or payable to, the taxation authority is mcluded as part of recewables
or payables in thc balance sheet.

w. Operating segments

The Company has only one reportable operating segment, which is operation of airport and p.roviding allied
services. Accordingly, the amounts appearing in the financial statements relate to the Company’s single
operating segment.

x. Proposed dividend

As per Ind AS —10, *Events after the Reporting period’, the Company disclose the dividend proposed by board
of directors after the balance sheet date in the notes to these financial statements. The liability to pay dividend is
rccogmsed when the declaration of dividend is approved by the shareholders.

y- Earmngs per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attnbutable to equity
~shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

z. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash ﬂows The cash flows from
operating, investing and financing activities of the Company are segTegated

3.1 Recent accounting pronouncement issued but not made effectlve

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from tiine to time. On March 31, 2023, MCA
¢ _Companies (Indian Accounting Standards) Rules, 2015 by issuing the Compames (Indian

ndards) Amendment Rules, 2023, apphcablc from A 1, 2023, as below: m\
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~ Ind AS 1 - Presentation of Financial Statements -

The amendments require companies to disclose their material aceounting policies rather than their significant

" - accounting policies. Accounting policy information, together with other information, is material when it can

reasonably be expected to influence decisions of primary users of general-purpose financial statements.
Amendment to Ind AS 8, Accounting Policies, Changes in Accounting Esﬁr_nates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The
definition of a change in accounting estimates has been replaced with a definition of accounting estimates. Under
the new definition, accounting estimates are “monetary amounts in financial statements that are subject to
measurement uncertainty”. Entities develop accounting estimates if accounting policies require items in financial
statements to be measured in a way that involves measurement uncertainty.

Amendment to Ind AS 12, Income Taxes

‘The amendments clarify how companies account for deferred tax on transactlons such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs
15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that, on initial
recognition, give rise to equal taxable and deductible temporary differences. :

The Company is in the process of evaluating the impact on financial statemcnts.

(This 3p&ce has been intentionally left blank)
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(All amounts in Rupees Crore, except otherwise stated)

4 Property, plant and equipment

) Bridges, Electrical . Runways, Computer and .
Buildings imll;iziee?::i s Citlverts, .installations and R&“ﬂ‘:ﬁé‘gr Taxiways and ;]::;:i:::y eqﬁ;‘::n s data processing a:: rlz‘:lttt:lr:;s Vehicles Total i
Bunders,etc. equipments Apron ete, : units
Gross block (at cost) ’ ) '
As at April 1, 2021 4,570.29 20.79 399.72 1,108.68 245.62 2,309.74 2,507.12 13.43 114.87 333,73 19.45 11,643.44
Additions £67.75 - 9.69 282,54 5.60 341.51 145.11 6.35 19.79 28.62 0.48 "1,007.42
Adjustments [refer note (a) below] (3.84) (0.02) - (0.77) (0.16) (0.04) {0.35) - (0.89) (2.71) - (8.78)[
As at April 1, 2022 4,734.20 20.77 409.41 1,390.45 251.06 2,651.21 2,651.88 19.78 133.77 359.64 19.91 12,642.08
Additions (refer note (b) below) 169.51 490 1.36 17.14 9.39 413,58 286.98 1.78 46.02 36.64 11.24 998.54
Disposals [refer note (c) below] (0.02) (0.02) - (27.15) - - (80.71)  (5.23) (21.14) {26.86} (3.93) (165.06)
As at March 31, 2023 4,903.69 25.65 410.77 1,380.44 260.45 3,064.79 2,858.15 16.33 158.65 369.43 1722 13,475.56
Accumulated depreciation
|As at April 1, 2021 1,584.15 16.50 . 153.96 91082 218.39 1,041.09 1,691.13 11.48 76.94 214.24 978 | 592848
Charge for the year 199.15 397 14.15 3294 2,90 106.76 178.03 1.14 1525 16.94 1.91 573.14
Adjustment 0.94) 0.01) - (0.17) (0.05) (0.01 (0.05) - (0.25) (0.56) - {2.04)
‘| As at March 31, 2022 1,782.36 20.46 168.11 943.59 221.24 1,147.84 1,869.11 12.62 91.94 |- ©230.62 11.69 6,499.58
Charge for the year 198.11 0.45 13.57 58.83 3.00 12933 195.88 2,07 16,06. 21.45 2.49 641,24
Disposals/ discard - - - 4.43) - - (57.82) (5.19) 20.76) (26.77) 3.61) (118.58)
As at March 31, 2023 1,980.47 2091 181.68 997.99 224.24 1,277.17 2,007.17 9.50 87.24 225.29 10.57 7,022.24
Net block
As at March 31, 2022 2,951,84 0.31 24130 446.86 29.82 1,503.37 782,77 7.16 41.83 129,03 8.22 6,142.50
As at March 31, 2023 2,923.22 4.74 129,09 382.45 36.21 1,787.62 850.98 6.83 71.42 144.13 16.65 6,453.31

=

b, Durnng the year Input tax credit pertaining o Goods and Service Tax on civil works has been capilalised amounting Rs. 176.87 crores {Refer note 42 (j))

¢. Terminal arrival building were decapitalized during the year for Rs 33.60 crores.
During the year certain high value assets written off due 1o physical verification a.mountmg to Rs. 124.85 crores
Assests sold as scrap during the year of Rs. 6.61 crores

4. Buildings include space given on operating lease:
Gross black Rs. 227.25 crore (March 31, 2022 Rs. 222.27 crore),
Depreciation charge for the year Rs. 9.42 crore (March 31, 2022: Rs, 7.38 crore ),
Accumulated depreciation Rs. 88.77 crore (March 31, 2022: Rs. 75.04 crore) and
Net book value Rs, 129.06 crore (March 31, 2022 : Rs. 147,23 crore)

e. ‘Refer note 35(I)(i) for disclosure of contractual coriunitnents for the acquisition of property, plant and equipment.
£ As per the development right given under OMDA (Operation, management and development agreement) entered with Airports Authority of India, the Company has constructed all immovable properties mcluded under the head Property, plant and

equipment and accordingly, considering the said development right, title deed of all immovable properties included under the head Property, plant and equipment are held in the name of Company.
g The Company has not carried out any revaluation of Property, plant and equipment during current and previous year,

Includes reducuon of cost due to reduction of hablllty of vendors on final settlement amounting to Rs. Nil crore (March 31, 2022 8.7§) pertaining to construction of various Cap[lﬂl assets,
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5  Intangible assets

Alrport concessionaire rights® Computer

T
software otal
Gross block (at cost) ) .
As at April 1, 2021 ) 7 : 490,52 46.90 . 53742
Additions . - 0.52 0.52
As at Marceh 31, 2022 - 490.52 4742 537.94
Additions . ' : - 0.36 o036
Disposals .- ] ©.17) .17y
As at March 31, 2023 . . 490.52 47.61 538.13
Accumulated amorfisation ) . . .
As at April 1, 2021 ’ 121.57 : 42.81 164.38
Charge for the year } . - 8.21 1.16 - 9.37
As at March 31, 2022 - 129.78 - 43.97 173.75
. Charge for the year 4 : S821 : 1.10 9.31
Disposals _ _ - o 0.17) ©.17)
As at March 31, 2023 . . . 137.98 4.9 182.89
Net Block : L .
As at March 31, 2022 : o 60.74 3.45 364.19

As at March 31, 2023 ’ 352.54 21 355.25

* Airporl concessonaire rights are recognized and amgortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60 years.

(This space has been intentionally left blank)
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6 Investments
6.1 Investment in associates and joint ventures

" Imvestments carvied at cost
Unquoted equity shares fully paid up

Investment in associates .

Celebi Delhi Cargo Terminal Management India Private Limiled

29,120,000 shares of Rs. 10°each (March 31, 2022 : 29,120,000 shares of Rs, [0.each)
Delhi Airport Parking Services Private Limited

40,638,560 shares of Rs 10 each (March 31, 2022 : 40,638,560 shares of Rs 10.each)
Travel Food services (Delhi Terminal 3) Private Limited

5,600,000 shares of Rs. 10 each (March 31, 2022 : 5,600,000 shares of Rs. 10 each)
TIM Delhi Airport-Advertising Private Limited ’ )

5,222 505 shares of Rs. 10 each (March 31, 2022 : 9,222 505 shares of Rs. 10 each)
DIGI Yatra Foundation

148 shares of Rs. 10 each (March 31, 2022 : 222 shares of Rs. 10 each)

Investment in joint ventures

Delhi Aviation Services Private Limited .

12,500,000 shares of Rs. 10 each (March 31, 2022 : 12,500,000 shares of Rs. 10-each)
Delhi Aviation Fuel Facility Private Limited : )

42,640,000 shares of Rs. 10 each (March 31, 2022 : 42,640,000 shares of Rs. 10 each)
GMR Bajoli Holi Hydropower Private Limiled

108,333,334 shares of Rs. 10 each (March 31, 2022 : 108,333,334 share of Rs. 10 each)
Delhi Duty Free Services Private Limited

39,920,000 shares of Rs, 10 each (March 31, 2022 : 39,920,000 shares of Rs. 10 each).

Less:- Provision for impairment in the value of investment:-
GMR Bajoli Holi Hydropower private limited [Refer note 35 (ITD{ii)(h)]

Aggregate book value of unquoted non-current inveshnent

6.2 Other Non-cwrrent Investments

Carried at fair \;ra]ne through profit and Inss
East Dethi Waste Processing Company Private Limited
7,839 shares of Rs. 10 each { March 31, 2022 : 7.839 shares of Rs 0 each}

Total Investments [6.1 +6.2]

(This space has been intentionally left blank)

Non-current

March 31, 2023 March 31, 2022

29.12 2912
. 40,64 40.64
5.60 5.60
922 9.22
0,00 0.00
12.50 1250
4264 4264
108,33 108,31
39,92 39,92
(38.53) (33.37)
249.44 254.60
249.44 254.60
T0.01 0.01 .
24945‘_; 254,61
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6.3 Current Investments Current

March 31,2023 March 31,2022

Investments carried at fair value through profit or loss
Investment in mutual fund
Unquoted investments

Invesco Mutual Fund : -

{Nil units (March 31, 2022 : 209,347.97) of Rs. 1,000 each]

- Sundaram Money Fund Regular - Growth

[203,167.728 units (March 31, 2022 : Nil) of Rs. 1,000 each]

HSBC Overnight Fund Direct - Growth

[309,602.196 units (March 31, 2022 : Nil) of Rs, 1,000 each]

L&T Overnight Fund-Growth

[Nil units (March 31, 2022; 228,703.58) of Rs. 1,000 each)

ICICI Frudential Ovemnight Fund-Growth

{414,042.233 units (March 31,2022 : 5,161,423.23) of Rs. 100 each ]

SBI Ovemight Fund-Growth '

_[22,808.123 units (March 31, 2022 : 121,256.677) of Rs, 1,000 each ]

Aditya Birla Overnight Fund-Growth

[270,781.618 units (March 31,2022 : 117,615.36) of Rs. 1,000 cach}

UTI Overnight Fund-Growth

[186,662.092 units {March 31,2022 : 88 246 21} of Rs. 1,000 each ]

Axis Ovemnight Fund- Growth

[687,038.697 units (March 31, 2022 : 388,586.24) of Rs, 1,000 cach ]

Tata Ovemnight Fund- Growth -

[195,958.525 units {March 31, 2022 - 353,726.57) of Rs. 1,000 cach ]

Kotak Cvernight fund

[792,542.202 units (March 31, 2022 : 353,728.63) of Rs. 1,000 each]

Nippon Cvermight Fund-Direct-Growth

[NIL units (March 31, 2022 : 2,953,899.98) of Rs, 100 each |

N 2249
2420 -
36.32 -
- 37.93
50.04 59.15
832 41.97
32.83 13.52
5128 25.68
81.45 4367
2317 39.67
94.77 C o401

- kel

Investments carried at amortised cost

Investment in Com mercinl Papers
ECL Finance Limited
15,140 { March 31, 2022: 2,300 ) of 500,000 each]
Edel Finance Company Limited
[4,940 ( March 31, 2022: NIL) of 500,000 each]
Time Technoplast Limited
[NIL { Manch 31,2022; {,400) of 300,000 each|
Edelweiss Rural and Corporate Services Limited
[2,500 ( March 31,2022: NIL) of 500,000 each]
Edelweiss Asset Reconstruction Limited
[NIL { March 31, 2022: 5,300) of 5,00,000 each]

146.82 106,62
236.79 -

- G546

122.25 ) -

- 245.67

914.25 175.65

Aggregate hook value of unguoted investment 91425 775.65 -

(This space kas been intentionally left blank)
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7. Other financial assets

Non-current Current
March 31,2023 March 31,2022 March 31, 2023 March 31,2022 |
. Derivative Instrument carried ai fair value through OCI #
Cash flow hedge- Call spread oplion 1,065.92 723.01 - -
Unsecured, considered good
Carried at amortised cost -
Security deposits
Unsecured considered good 107.11 411.12 105.47 3.23
107.11 411.12 105.47 323
Interest accrued on fixed deposits and others - - 2022 21.07
Non-trade receivable [refer note 42(h)] 34.07 - 63.45 3820
[net of provision of doubtful debts Rs. 0.81 crores (March 31,2022 Rs. 0.76 crores))
Unbilled receivables - - 200.05 174.55
Debentures for provident fund” - - 0.17 .
Other recoverable from related parties [refer note 36(b)]
Unsecured, considered good - - 0.80 1.37
Doubtful - - 489.42 489.42
- - 490,21 490.79
Less: provision for déubtful advances (489.42) {489.42)
‘ - - 0.80 137
Margin money deposit* (refer note 12) 0.31 0.30 - -
Total other financial asvets 1,257.41 ~ 1,13443 590.16 238.42

#Financiat assets at fair value reflect the change in fair value of call spread opﬁons and coupon anly hedge, designated as cash flow hedges to hedge the future cash cutflow in USD on sctlement of
foreign exchange borrowings of USD 1,022.60 million (Rs. 8,402.70 Crore} [March 31, 2022: USD 1,022.60 million (Rs. 7,750.54 Crore)] on senior secured foreign currency notes and coupon

payment in USD on borrowing of USD 150 Million { March 31, 2022: 150 million).

*Rs 0,31 Crore (March 31, 2022: Rs 030 Crore) against License fee to South Delhi Municipal Corporation
“Debentues were taken over by the Company at the time of surrender of provident fund trust.

8, Other assets

Non-curreng Current
March 31,2023  March 31,2022 March 31,2023 March 31, 2022
Capital advances 471.35 612.27 - -
A) . : 471.35 612.27 - -
Advances other than capital adwmce 7
Advance to suppliers : - - 131.91 119.17
(B) ) - - 13181 119.17
Others :
Prepaid expenses 25.72 14.73 11.7% 11.09
Deposit with government authorities including amount pmd under protest frefer pote 35 (I) (a)] - - 10.12 10.12
Other borrowing cost to the ¢xtent hot amortised 525 6.74 1.53 148
Lease equilisation assets [refer note 3(j}] 1,661.33 1,472.19 - -
Guood and service tax refund receivable - - - 0.08
Balance with statutory / government authorities [refer note 42(3)] . - 754.78 21,70 78.29
’ [(¥] © 69230 2,243 44 45.15 101.06
Total other assets (A+B+C) 2,163.65 2.360.71 177.06 220.23

(This space has been intentionally left blank)
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9. Income tax/ deferred tax

March 31, 2023 March 31, 2022
Current income tax 7.55 10.46
Deferred tax:
Deferred tax reclassified From Cash [low hedge reserve on accound ofhedge settlemnnl - (0.37)
Inceme tax expense reported in the s;andnlone statermnent of profit and loss 1.55 10.09
Other comprehensive income (OCI)
Deferred tax related to ftems recognised in OCI during in the year: .

o : March 31, 2023 March 31, 2022
Re-measurement gains {losses) on defined benefit plans - -
Cash flow Hedge Reserve - -
Income tax charged to OCI - -
Recoaciliation of tax expense and the g profit multiplied by India’s domestic tax rate for March 31, 2023 and March 31, 2022;

N March 31, 2023 - March 31, 2022
Accounting (loss) profit before tax (277.31) 2777
Tax at the applicable tax rate of 34.94% (March 31,2022 34.94%) {96.90) 970
Tereporary differences on which deferred tax is not recognised - - 64.34 -
Permanent differences 30.88 T {1201
Adjustment of tax relating to earlier years 7.55 -
Impact on expenses disallowed as per Income tax Act, 1961 168 1.56.
. Other adjustments - 183
Total tax expense T.55 19.09
Total tax expense reported in the standalone statement of profit and loss related to 755 10.09 -
Deferred tx: .
Balance sheet - _ . _Statement of profit or loss
March 31, 2023 March 31, 2022 March 31,2023 March 31, 2022
Deferred lax Liability . ’
Aceelerated depreciation for tax purposes (746.50) (783.39) 36.89 €8.20
On account of upfront fees being amortized using effective intererst rate (EIR) melhod {36.00) (39.69) 1.69 10.55
Fair value of investment in mutual fund (0.38) (0.34) (0.04) 0.97
Right-of-use assets 3.7 (4.28} 0.51 2.02
Rent Equalization reserve (580.54) (514.44) (66.10) (113.26)
Cash flow hedge reserve (23.85) (17.26) {6.59) 75.10
_ {1,391.04) . (1,359.40) (31.64) 43.58
Deferred tax asset
Unabsorbed depreciation and business loss 1,232,67 1,05057 182.10 268.31
Others disallowances/adjustments . 14.64 15.83 (1.1%} {154.06}
Unrealised forex loss on borrowings - - - (78.40)
Intangibles (Airport Congession nghts) 4709 51.01 {3.92) (3.93)
Lease liability 440 3.67 0.73 {2.62)
Interest inconde eredited in capital work in progress 117.09 93.10 23.99 23.37
Non trade receivable deferment - - - (10.13)
Unpaid lisbility of AAT revenue share 231.88 201.48 3040 16.98
Other bormowing cost to the extent not amortised 32.90 36.71 (3.81) (10,13}
Provision for diminution in value of non-current investment 13.46 . 11.66 1.80 11.66
’ ' 1,694.13 1,464.03 230.10 61.05

Net deferred tax assets*

* The Company has significant unabsorbed depreciation and business losses as per income tax laws. Considering the Compeny has been incurring losses, deferred tax asset has been recognised only to the

extent of the available taxable temporary differences.

Reconcilia tions of net deferred tax labilities

Opening balance as at beginning of the year

Defiorred tax reclassified to Steement of Profit and Loss on account of hedge settlement
Deferred tax reclassified from Cash fow hedge reserve on account of hedge settlement
Tax income during the period recognised in statement of profit or loss

Tax expenses during the period recognised in OCI

Movement during the year

Closing balance

(A}
B
©
D)

(0.37)
0.37

(A+R+CHD)

The Company offsets tax assets and linbilities if and only if it has a legally enforceable right to set off current tax assets and current tax Liabilities and the Jeferred tax assets and deferred tax Liabilities relate

to income taxes levied by the same tax al.nhonty
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10. Inventories

{valued at lower of cost or net realizable value)
Stores and spares

11, Trade rece_ivables

Trade receivables .
Related parties (refer note 36(b))
Others ’

Break up for security details:

Trade receivahles #°
Secured, considered good**
Unsecured, considered good (refer note 42(b))
Trade Receivables- credit impaired

P

Impairment Allowance (allowance for credit loss)
Less: Unsecured, considered good

** Trade receivable (o the exient covered by security deposits or bank guarantees are ¢onsidered as Secured trade receivabies.
# Payment is generally received from cutomers in due course as per agreed terms of contract with customers which usually ranges from 7-30 days.
' ~No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person.

Trade recelvables lncludes:-

Dues from entities In which the Company's non-executive director is a director
GMR Power and urban infra limited

GMR Warora Energy Limited

GMR Airports Infrastructure Limited

GMR Aviation Private Limited

GMR Bajoli Holi Hydropower Private Fimited
GMR Airports Limited

GMR Kamalanga Energy Limited

TIM Delhi Airport Advertising Private Limited
GMR Air Cargo and Aerospace Engineering Limited
GMR. Airport Developers Limited -

GMR Hyderabad International Airport Limiled

Refer note 32(a)(ii) for ageing of Trade reccivables.

12, Cash and Cash Equivalents

Balances with Banks
-On current accounts#
-Deposits with original maturity of less than three manths
Cheques / drafis on hand
Cash on hand . !

Qther bank balantes
- Margin money deposit
Amount disclosed under other non-turrent financial assets (refer note 7)

Total (A+B)

March 31, 2023 March 31, 2022

5.53 7.23
5.53 7.23
- Current

March 31, 2023 Maich 31,2022

2179 2435
3509 13463 -
76.80 158,98
'35.00 93.08
41.80 65,90
251 2.04
79.31 16102
- 2.51) 2.04)
76.80 158.98
Current

March 31,2023 March 31, 2022

2,77 244
438 C 432
1.20 0.03
0.19 0.09
0.14 -
0.10 113
4.14 1.77
. 065 1.42
0.14 0.06
0.02 -
- 0.25
Non-current . Current
March 31,2023 Mareh 31,2022 March 31,2023 Mar¢ch 31, 2022
- - 2787 . 16.43
- - 251,14 26587
- - - 0.58
- - 0.08 0.05
4 _ - 279409 1.282.93
031 030 - R
(0.31) (0.30) - -
{B) ' - -

279.09 1,282.93

# Cash and cash equivalents includes balance on current account with banks for Rs, 337 crore (March 31, 2022; Rs 030 crore) in respect of Marketing Fund.

At March 31, 2023, the Company has available Rs, 454.40 crore {March 31, 2022; Rs. 432.50 crore} of undrawn borrowing facilities for future operating activitics.




- Delbi International Alrport Limited

CIN. U63033DL2006PLCI45936 )
Notes to the standalone fi ial st ts for the year ended March 31, 2¢23
(All amounts in Rupees Crore, except otherwise stated)

13. Bauk balances other than cash and cash equivalents

Balances with banks; -
- Deposits with original maturity of more than three months but less than 12 months#

# Deposits with bank includes Rs. 47 27 crore {March 31,2022 Rs. 45.63 crore) in respect of Marketing Fund.

Break up, of financials assets carried at amprtised cost and af fair vatue through profit and Idss and at fair value through OCI

Financial assets carried at amortised cost
Investment in comumercial papers {refer note 6.3)
Trade receivables {refer note 11}
Cash and cash equivalents (refer note 12)
Bank balance other than eash and cash equivalents (refer note 13)
Other financial assets (refer note 7)
(A&

Financiat assets carried at Fair value through OCI
Cash flow hedge- Call spread option (refer note 7)

(8)

Flnancial assets carried at Fair value ¢hrough profit or loss
luvestment m mutual funds (refer note 6.3) -
Investments in Equity Shares {refer note 6.2)
; : ©
Total financial asseis (A+B+C)

Current
March 31, 2023 March 31, 2022
47.27 216.63
47.27 216.63
Non-¢urrent Current

Mareh 31, 2023 March 31,2022 March 31, 2023 March-31, 2022

- - 505.87 417,75
- - 76.81 158.98
- - 275.00 128293
- - 47.27 21663
19149 411.42 590.16 23842
191.49 411.42 _1,499.19 2,314.71
1,065.92 723.01 - -
1,065.92 723.01 - -
- - 408.38 35750
~ 001 0.01 - -
0,01 0.01 408.38 357.80
125742 1.134.44 1.907.57 2,672.61

(This space Ras been intentionally lefi blank)
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Notes to the standafone fi ial statements for the year ended March 31,2023
(Al! amounts in Rupees Crore, except otherwise stated)

14, Equity Share Capital

March 31, 2023 March 31,2022
Authorised shares (No. in Crores)
300 crore (March 31, 2022: 300 crore) equity shares of Rs. 10 each ‘3,000 3,000
3,000 3,000
Issued, subscribed and fully paid-up shares (Ne. in Crores) B
243 crore (March 31, 2022; 243 crore} equity shares of Rg,10 each fully paid up 2,450 2.450
: . 2450 2,450
a. Reconciliation of Shares Outstanding at the beginning and end of the reporting year
Equity Shares ) March 31,2023 ] March 31, 2022
. . No. (in crore) (Rs, In Crores) No, in crore (Rs. In Crores).
At the beginning of the year : 245 2,450 2435 2,450
Issued during the year - - - -
OQutstanding at the end of the year 245 2450 245 2,450

b. Terms/Rights Attached to equity Shares

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equtly share is entitled to one vote per share. The dividend proposed by the Board of Directors is suh_]ecl to
the approval of the shareholders in the ensumg Annual General Meeting.

In the event of liquidation of the Company the holders of equity shares would be entitled to mcqive remeining assets of the Company, Vaﬂer distmbution of all preferential amounts. The distribalion will be in
proportion to the oumber of equity shares held by the shareholders. Further the shareholders have entered into share holders agreement whereby special rights have been assigned 10 the Airports Authority of India

{AAL) in respect of appointment of the nominee director in the Board of Directors, approval of reserved Shareholders and Board matters by affirmative vote of the AAL  Furiher in case if any shareholder intends to

the tramsfer its shares subject te restriction of lock in period in Operation, Mar and Develog Agr between shareholders, other shareholders will have first right of refusal in accordance with the
terms of the shareholders agreement. . .

¢. Shares held by holding/ intermediate holding company and its subsidiary

Out of equity shares issued by the Company, shares held by its helding company, intermediate holding company and its subsidiary are as below:
Name of Shareholder ’

_GMR Airports Infrastructure Limited, the intermediate Holding Company
100 (March 31, 2022: 100) equity share of Rs.10 each fully paid up

March 31, 2023 Mareh 31, 2022

0.00 . 0.00
GMR Energy Limited, Subsidiary of the GMR Enterprises Private Limited (ulti Holding Cempany)
100 (March 31, 2022: 100) equity share of Rs,10 each fully paid up 0,00 0,00
GMR Airports Limited along with Mr. Srinivas Bommldala 0.00 0.0
1 {March 31, 2022: 1) equity share of Rs,10 each fully paid up
GMR Alrports Limited along with Mr. Grandhd Kiran Kumar 0.00 0.00
1 (March 31, 2022: 1) equity share of R5.10 each tully paid up
GMR Airports Limited, the holding company -
" 156.80 crore (March 31, 2022: 156.80 crore} equity share of Rs.10 each fully paid up 1,568 1.568
d. Detalls of Shareholders holding more than 5% of equity shares ia the Company
: : . - March 31,2023 March 31, 2022
Numbers % hnlding in Class Numbers %o Holding in Class
Equity shares of Rs. 10 esch fally pmd o .

" Afrports Authority of India 637,000,000 26% © 637,000,000 26%
GMR Airports Limited - 1,567,999,798 ’ 64% . 1,567.999.798 64%
Fraport AG Frankfurt Airport Services Worldwide . 245,000,000 - H% 245,000,000 10%

2,449,999,798 100% _,449 999,798 100%

As per records of the Company including its register of share ho]de.rs."members and other declarations received from share holders regarding beneficial interest, the ahove share holding represenls ]egal and
beneficial ownership of shares as at (he balance sheet date.

The Compamy has not issued any boous shares nor has there been any buy-back of shares in current reporling year and in last 5 years immediately preceeding the current reporting year.
Refer note 32 (¢} for Promoter's shareholdmg

15, Other Equity . i .
March 31, 2023 March 31, 2022

Retained earnings™

Opening balance . ) : (4.91) J2247)

(Loss)/ profil for the vear . (284.86) 17.67

Re-measurement loss on defined benefit plans ) {18 _ {01y

Closing balance . . : . 291.59) {4.91)

Other items of Comprehensive Income

Cash flow hedge reserve *

Opening balance (T298) 127.29

Reclassilied to Statement of Profit and Loss on account of hedge settlement - (E.05)

Less:- Deferred tax reclassified to Statement of Prefit.and Loss on account of hedge settlement i : - . (037

Net Movement during the year . ’ ) (30090 (198.85)
(382.89) (72.98)
(674.48) _{17.89)

~ Relained earnings are profits/ (losses) that the Company has earned/incurred till date less utilzation for dividend or other distribution or transaction with shareholders.
* The Company had entered i inio. "call spread option” with various banks far hedgmg the repayment of 6.125% Senior secured nutes (2026) of USD 522 60 million and 6.45% Senwr secured notes (2029) of USD




Delhi International Airport Limited
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Notes te the daiswe [nancial ts for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated}

16. Borrowings . . '
on » Curren

March 31, 2023 March 31, 2022

Secured* —_———

{I} Bonds
6.125% (20286) senior secured forgign currency notes (Note-1)

4,279.69 3,944 39
6.45% {2029) senior secured foreign currency notes (Note-2) ) 4,135.74 3,815.87
(i) Debentures
10.964% {2025} Non Converiible Debentures (NCD) 321083 3,196.5¢
{2027) Non Convertible Debentures 987.92 -
12.614.18 10,960.76

.10 R, L,
*Unseeured as per Companies Act, 2013

a. 6.125% Senior Secured Forcign Currency Notes (Notw-1) of USD 520.83 million (March 31, 2022: USD 520.42 million), principal outstanding of USD 522.60 million {March 31, 20622: USD 522.60 million) from hitemationzl capital market
carrying a fixed interést rate of 6.125% p.a. plus applicable witbholding tax. Note-1 are Jue for repayment in October 2026, These notes are secured by first rank pari-passu ¢harge on all the future revenues, receivabies, Trust and Retention
account, any other reserve, other bank accoums and insurance proceeds of the Company and all the rights, titles, interesis, permits in respect of the project documents as derailed in the lenders agreements, to the extent prrmissible under OMDA.
b. 6.45% Senior Secured Foreign Currency Noles (Note-2) of USD 503.39 miilion {March 31, 2022: USD 503.98 million}, ptincipal outstanding of USD 500 million (March 31, 2022: USD 500 million) fiom Intemational capital market carrying
a fixed interest rate of 6.45% p.a. plus applicable withholding lax. The Note-2 are dug for repayment in June 2029, Proceeds from these netes shall be utilized for financing of Phase3A expansion project. These notes are secaved &y first rank pari-
passu charge on all the foture revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and insurance proceeds of the Company and all the rights, titles, interests, permits in respect of the project documents ag
derajled in the lenders agreements, to the extent permissitle und et QMDA

«.{i) The Company had issued Non-Convertible Debenmures (NCDs) of Rs. 3,257.10 crore on March 3¢, 2021, NCDs were issted on an upfront discount of 1.33%. Proceeds from NCDs were utilized to repay the entire 2622 senior secured
foreign cumency noles and for (inancing of Phase 3A expansion project.

i) 10.964% Non Convertitde Debentures of Rs. 3,210.83 crore (March 31, 2022: 3,196.50), principal outstanding of Ks. 2,257.10 crore (March 31, 20222 5257.10} issued to Cliffton Limited (a Foreign Porfolio Investor registered with SEBI)
carrymg a fixed interest raw of 10.964% p.a. payable semi-annually {pius applicable withholding tax). The NCD are dug for repayment in Gctober 2025, NCDs are secured by first rank pari-passu chorge on all the furure revenues, receivables,
Trust and Retention account, any other reserve, other bank accounts and insurance proceeds of the Company and all the righus, titles, interests, permils in respect of Lhe project decuments as detailed in the lenders agreements, o the extent

d. During the year ended March 31, 2023, the Company haa issued Listed Non-Canvertible Debentures (NCDs) {nnsecured as per Companics Act) of Ra_ 1,000 crercs carrying fixed interest rate of 9.52% p.a. payable monthly for first 36 months
and 9.98% p.a. payable monthly thereafer till maturity. NCDs were allotred on June 22, 2022 by the Company te ehgible Qualified Institutional Buyers {QIB’s) with principal maturity due in June 22, 2027. Proceeds from NCDs shall be utilized
for part financing of Phase 3A expansion project. NCDs are s¢cured by first rank pari-passu: charge on all the future revenues, receivables, Trust and Retention account, any otber tescrve, other bank acgouanls and insurance proceeds of the
Company and all the rights, titles, interests, permi in respect of the projest documens as detailed in the lenders agreements, to the exient permissible under Operation Management Development Agreement {OMBDA).

<. With respect to Note-1, Net=-2 and NCD above, the Company has 10 follow Fixed Charge Coverage Ratio as provided tnder the [ndenture for any additional indebredness and other limirations. The Company has complied with the Enancial
covenenls preseribed in the financing documents and the Indenture,

1. Subsequent to the year ended March 31, 2023, the Company has issued Listed Non-Convertible Debentures (NCDs} (unsecured as per Companies Act and SEBI {LGDR} Regulations, 2015} of Rs. 1,200 crores carrying fixed interest rate of
9.75% p.a. payable quarterly for firsl 6¢ months and coupon reset rate for balance 24 months subject to floor of 1.50% and cap of 5.56% over the Repo rate at the reset date, as per Lhe provisiens of Debuenture Trust Deed. NCDs were allotied on
April 13, 2023 by the Company to eligible Qualified Institutional Byyers (QIB’s) with principai maturity dug on April 13,2030,

Proceeds from both NCDs { listed in BSE) shall be utilized for pan financing of Phase3A expansion project. NCDs are secured (vnsecured as per Companies Act and SEBI (LODR) Regulations, 2015) by first rank pari-passu charge on all the
fumire revenues, receivables, Trust and Retention account, any other resetve, other bank accounts and insurance proceeds of the Company and all the rights, titles, interests, permits in respect af the preject documents as detailed i the lenders
agreements, to the extent permissible ender Cperation M Develop A (OMDA).

&-During the previous year, in April 2021 and January 2022 DIAL had paid USD 105 .42 million { Rs, 770.74 crore) ss per tepder acceptance und USD 183.33 million { Rs. 1,369.87 crore} respeclively to cxisting USD 282,75 million bondholders
out of procseds of NCD.

h. The above mentioned bomrowings have been utllised as per the purpose they have been taken,

i. Changes in liabilities arising from financing activities:-
Particulars

Liabilities arising from financing activities Assets held to hedge long term
horrowings
Borrowings Interest accrued on Lease liabilities Derivative instrument- Cash flow
borrawiugs hedge
As at March 31,2022 10,982.76 337.63 1440 723.01
Cash flows 978.00 {1,009.72) (6.33} {260.25)
Won-cash changes
Finance cost 0.14 101594 1.34 260.66
Foreign exchange fluctuation 633.29 - - -
Additions/moedification in leases - _ 317 :
! Change in Fair vajues - - - 342 .49
As at March 31, 2023 12,614.58 34390 12,58 1,068.92
17. Other Finaneial Liabilities
Non-current Current

Other financial liabilitics at amortised cost
Security deposits fom rade concessionaires- others

March 31, 2023 March 31, 2022

March 31, 2023 March 31, 2022

448.50 405.12 256.65 249.14
Secyrity deposits from commercial property developers 185.87 18244 - -
Eamest mongy ileposils - - 1.29 1.05
Capital creditors - - 816.28 72581
Retention money .15 4.51 140,38 116.62
Amnual fees payabie 10 AAT [refer note 36(bY] 663.57 576.58 - -
Interest acerued but not due on borrowings - - 343.90 33763
Employes benefit expenses payable - - 2.60 4.51
Total other financial liabilities at amortised cost 1.305.09 1.168.65 1.561.10 1,434.76
18. Deferved Revenue
Non-current Current
March 31,2023  Mareh 31,2022 March 31, 2023 March 31, 2022
Deferred income on (inancial liabilities carriad 2t amortized cost {refer note a below) 2,126.31 2,206.31 99.74 108.93
Unzamed revenne {refer note b below} 413 410 $0.56 911
2,130.44 2.210.41 190.70 192.04
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() Delerred Income on fnancigl Babllities carried at amortized cost

March 31,2023 March 31, 2022

Asat Apnl 01, 2022 . 230724 1,841.63
Defirred during the year . ) ) : ) 3272 573.42
Released to the statement of profit and loss ' - (113.92} (107.31)
As at April 01, 2023 - 2,2126.04 2.307.24
{b) Unearned revenue -

’ March 31,2023 March 31, 2032
As st April 03,2022 . ’ 95.21 9,14
Dicferred 4uring the year ' ) . . 580.27 909.56
Released (o the Statement of profit and loss - - . {580.39) (823.49)
As at Aprll 01, 2023 . - ) . 9509 95.21
Nuote:

a, Interest free security deposit received from concassionaire and commercial propesty developers (Ih_at arerefundablg in cash on e mplets of its term) are carried at amortised cost. Difference between the amortised vajye and transaction
value of the security d<éposils rxeivedl has been recognised as geferred revenue. -
b. Uneamned revenue as at March 31, 2023 represents ‘contract lizbilities' dae to adoption of modified pective approach of transition in accordance with Ind AS 115. |

(This space has been intentionally left blank)
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19. Other Liabllities
Non-current Current
.March 31,2023 March 31, 2022 . March 31, 2023  March 31, 2022
Advances fiom commergial property developers 185.29 177.73 78.76 1373
Advance from costomer 0.16 0.16 4964 31.99
Marketing fund liability - - 45.74 40.63
Tax deducted at source/Tax Collected at source payable - - $4.26 50.74
Goods and Service tax payzble - - i.88 2.18
Other stamlory dues - - 349 222
Other liabilities - - 32.88 30.79
185.45 177.89 296,65 192.28
Notes. .
1. Advances from ial property dev¢lopers and Advances from customers as at March 31, 2023 represents 'contract liabilities' due o adoption of modified retrospective approach of iransitior in accordance with Ind AS 115.

20.

21,

22

36.02 3743
Total oulstanding dues of creditors other than micro enterprises and small
eaterprises ’
-~ Related parties [refer note 36{b)] 181.28 D34
~Ohthers* 228.74 234.47
446,04 30644
* *includes bills payable of Rs. 0.11 crore (March 31, 2022 : Rs 8,56 crore) towards goods and services . which are initially paid by banks where there is no recourse on the Company.
Disclosure as per Section 22 of “ The Micro, Small and Medium Enterprises Develop Ast, 20067, .
March 31,2023 March 31, 2022
The principal amouat and the interest due thereon remaining unpaid to
any supplier:
- Principal amount 36.02 37.43
- inlerest thereon - -
The amount of interest paid by the buyer in terms of section 16, along with the am ounts of the payment made to the supplier beyond the appointed day. - -
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the vear} but
without adding (he interest spesified wnider this Act . ' - )
The amount of interest accrued and remaining unpaid . -
The amount of further interest remaining due and payable even'in the succeeding years, eatil such date when the interest dues above are actoally pard to the
small investor - -
Terms and conditions of the above financial liabifidies:
Trade payzblesare non-interesi bearing and are normally senled on 30-60 day terms.
Related panies payzble are payable on demand once (hey get due.
For explanations on the Company*s credit risk management processes, refer to Note 40.
Refer note 32(a)(iii) for ageing of Trade payables.
Provisions
Non-current Current .
March 31,2023  March 31,2022  March 31, 2023 March 31, 2022
Provision for employee benelits
Provision for leave benefits {refer note 34{a)] - - 32.52 3292
Provision for Gratity [refer note 34(c)] 306 6.5% - -
Provision for superannuation - - 033 0.34
Others - - 119.73 119.73
3.06 _650 152.58 152.99
Break up of financial liabilities Non-current Current
Mareh 31,2023 March 31,2022 March 31,2023 March 31, 2022
Financial lability carried at amortised cost
Borrowings {refer note 16} 12,614.18 10,960.76 - -
Current Borrewings {refer note 20) - - - 22.00
Trade Payables (refer note 21) - - 446.04 306.64
Lease liabilities (zefer note 42(1) 8.59 1051 196 189
Other financial fiabllities (refer note 17) A 1,305.09 1,168.65 1,561.10 1,434.76
13.927.86 12,139.52 _ 201113 1.767.29

2. Applying the practical expedient as given in ind AS 115, the Company has not disclosed the remaining performance obligalion related disclosures for contracts where the reverme recognized corresponds direcily with the vatue to the

customer of the entity's performance completed o date, typically those contracts where invoicing is on tme and material basis.

3. Contract liabilities inclwde transaction price, other than those meeting the exclusion criteria mentioned above, rﬂalad to performance obligation to be satisfied within one year for Rs. 128.40 crores (March 31, 2022: Rs 65.72 crores) and

after one year for Rs, 185.45 crores (March 31, 2022: Rs 177.89 crores).
Current Borrowings
Short Term ].uans:.

from banks (secired)*

* The Company has availed Working capital facifity from ICICI bank, which is payable between 120 o' 186 days from the date of dish
crores), The current working capilal facifity is valid 611 May 20, 2023. The working capital facility is secured with:

in single i

March 31,2023  March 31, 2022

- 22.00

- 22.00

and carried an interest rate of 7.5% per annum (March 31, 2022: Rs 22

{£} A first ranking pari passu charge/ essignment of all insurance policies, contractors” guarantees and liquidated damages 10 the maximum extent pem‘umble under the OMDA and the Escrow Account Agrezment;
(i) A first ragking pari passu charge/assipnment of all the rights; utles, pérmits, approvals and interests of the Borrower in, to and in respect of the Project Documents, in accordance with and 1o the maximum exient permitted under the

OMDA and Lhe Escrow Account Agreemenl;
(i) A first ranking pari passu charge on all the revemues / receivables of the Borrower (excluding ducs Lo the Authority) subject to the provisions of the Eserow Account Agrment and the OMDA.

Trade parablu

foml oulstanding dues of micro enterprises and small enterprises

March 31,2023  March 31,2022
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23. ﬁevenue From Operations

Revenye from contract with customers [refer note 42 (m)]
Aeronantical (A)
Non - Aeronautical
Duty free
Retail -
Advertisement
Food and Beverages
Cargo
Ground Handling
Parking
Land and Space — Rentals
Others
Total Non -Acronautical (B)

Other operating revenue
Revenue from commercial property development (C }

TOTAL (A+B+C)
24, Other income

Interest income on financial asset carred at amortised cost
Bank deposits and others -
Security deposits given

Dividend fncome on non-current investments carried at cost

Other pon-operating income . -

Gain on sale of financial assets carried ai fair value through profit and loss
Current investments-Mutual fund .

Fair value gain on financial mstrurnents at fair value through profit and loss*

Interest income oo finsucial asset carried at amortised cost

Profit on sale of property, plant and equipment’

Profit on relinqushment of assets rights ’

Miscellancous income

* Fair value gain on fnancial instrument at fair vafue through profit and loss relates to current investment in mutual funds,

25. Employee Benefits Expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expenses [refer note 34(c)]
Staff welfare expenses

26. Depreciation and amortization expense

Depreciation on property, plant and equipmetit {refet note 43
Amortisation of imamgible assets (refer note 5)
Depreciation on Right to use the Asset [refer note 42(1)

27. Finance.Costs

Interest on borrowings
Call spread option premiwm
Inteiest expenses on financial liability carried at amortised cost
Other interest C
Other borrowing costs
-Bank charges
-Other cost
Redemption premium on borrowings

(This space has been intertionally lefi blank)

March 31, 2023

March 31, 2022
537.63 627.40
507.22 211.75
179.17 92.67
166.53 95.28
213.08 110.13
336.10 33143
161,12 94.62
73.08 3477
53720 49703
303.75 190.30
247115 1,657.98
575.09 628.69
3.989.97 __2,914.07
March 31, 2023 March 31, 2022
39.78 63.58
072 1.01
135.03 50.00
1921 23.03
1.09 0.98
6.50 -
0.35 .
59.57 -
2.04 467
264.30 143.27
March 31, 2023 March 31, 2022
22229 20343
16.00 13.58
273 2.90
11.05 8.54
251.98 228.45
March 31, 2023 March 31, 2022
64124 573.14
9.31 9.37
5.24 5.78
655.79 588.29
Mareh 31, 2023 March 31, 2022
’ 575,17 557.48
152.31 181.99
75.73 73.35
5.06 4172
0.38 171
1.67 429
- 1.94
810.31 86248
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28, Other expenses

Utility expenses
Repairs and maintenance

Plant and machinery

" Buildings

IT Systemns

Others
Manpower hire charges
Airport Operator fees
Security related expenses
Insurance
Consumables
Professional and consultancy cxpenscs
Provision against advance to AAT paid under protest [refer note 35(I){(h) and ()]

Traveiling and conveyanee

Rates and taxes

Rent (including lease rentals}

Advertising and sales promotion

Communication costs

Printing and stationery

Directors’ sitting fees

Payment to auditors {refer note A below}
Provision for doubtful debts / bad debts written off
Non-current investments written Off

Exchange difference {net}

Corporate cost allocation

Collection charges {net)

Donations

CSR expenditure (refer note B below)

Property, plant and equipment written off

Loss on discard of Capital werk in progress and property, plant and equipment
Expenses of commercial property development
Miscellaneous expenses

A. Pavment to Auditors (Included in other expenses above)
(Excluding Goods and service tax)

As Auditor

Audit fee

Tax audit fee

Other services

- Other services (including certification fees)
-Reimbursement of expenses

B. Details of CSR expenditure:
a) Gross amount required to be spent by the Company during the year
(b} Amount spent during the year ended;

i} Construction/acquisition of any asset
if) On purposes other than {i) above*

<) Amount spent during the year ended:

i)  Construction/acquisition of any asset
ii} On purposes other than (i) above*

March 31,2023 March 31, 2022
76.50 44.42
117.61 107.23
41.10 30.57
3426 3995
2271 21.02
14551 139.55
64.67 50.14
20.88 23.42
21.42 19.83
2490 27.9%
104.45 67.86
. 43.21
45.53 35.93
19.57 14.41
5.60 2.59
1564 10.80
1.08 3.75
121 1.60
0.24 0.20
1.08 0.73
0.56 0.29
- 0.10
0.75 1.85
68.33 66.32
7.18 5.63
038 0.81
4.42 3.67
12.50 -
- 1.60
3284 9.11
5.60 4.54
896.52 779.22
March 31, 2023 March 31, 2022
0.95 0.60
0.06 0.06
0.03 0.07
1.08 0.73
March 31, 2023 March 31, 2022
March 31, 2023
Yet to be paid in cash In cash Total
- 442 4.42
March 31, 2022
Yet to be paid in cash In cash Total
- 3.67 3.67

* Includes Rs 3.00 crores (March 31, 2022 : Rs 1.77 crores) contribution to GMR Varalaksmi Foundaticon for various CSR activities as approved by CSR committee [refer note 36(a) and 36

©]

19, Exceptional items

Reversal of lease revenue (net of annuz| fee to AAI) (Refer note 42(k) and 42(n})

Interest receivable written off (Refer note 42 {b})

Provision for i alue of non-cwirent investment [Refer note 35 {IIN){ii)Xh)]

March 31, 2023 March 31, 2022
5414 125.16
- 19.90
516 sty 337

59.30 / AN d3Tsy

O
Chaartoes

*VAccoun
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Notes to the standalone Gnancial statements for the year ended March 31, 2023
(All amonnts in Rupees Crore, except otherwise stated)

3{). Components of other comprehensive income

The disaggregation of changes to OCI by each type ofrescrve in equity is shown below:

Cash Flow Hed ge Reserve (net)
Less: reclassified to statement of profit and loss

31. Earnings Per Share (EPS)
The following reflects the {loss)/ profit and share data used in the basic and diluted EPS computations;

(Loss)/ profit attributable to equity holders of the company
Weighted average number of equity shares used for computing earning per share (basic and diluted)

Eaming per share (basic) (Rs)}

Eaming per Share (diluted) (Rs)
Face value per share (Rs)

(This space has been intentionaily lefi blank)

March 31, 2023 March 31, 2022
{308.84) 105.99
(1.07) (304.80
(309.91) (198.85)
Marceh 31, 2023 March 31, 2622
(284.86) 17.68
245.00 245.00
{1.16) 0.07
(1.16) 0.07
10.00 10.60




Delhi International Airport Limited
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Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

32. Other disclosures required as per Schedule IIT

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)#

. Amount in CWIP for a period of
As at March 31, 2023 _Less than 1 1-2 years 2.3 years More than 3 Total
_ year years
Projects in progress 2.541.73 2,542.07 1,479.21 1,519.87 8,082.88
~Amount in CWIP for a period of
] Total
As at March 31, 2022 Lessthanl | 45 vears | 2-3years | Morethan3 o
__year years :
Projects in progress 2,570.12 1,416.95 1,491.19 59.43 5,537.69

# No project is temporarily suspended. -

Details of capital-work-in progress (CWIP), whose completion is overdue

To be completed in__
Less than 1 year 1-2vears 2 - 3 years More than 3 vears
7,766.09 - - _ -

As at March 31, 2023

Phase-3A Project »

* Due to COVID-19 pandemic overall project completion date shified from June’2022 to September‘2023 and project cost
increased from Rs. 10,550 crores to Rs 11,550 crores on account of additional interest during construction / expenditure
during construction [refer note 42(0)]. :

: ' ‘ To be completed in
As at March 31, 2022 Less than 1 year 1-2 years 2 - 3 years More than 3 years
NIL - - ) i

(ii) Trade Receivables

As at March 31, 2023

Qutstanding from the due date of payment Total
6 months - 1-2 years 2-3 years

1 year

More than
3 years

Less than 6
months

Not
due

Undisputed trade
receivables — -
considered good
Undisputed trade
receivables —
which have S
significant increase
in credit risk
Disputed Trade
Receivable- - - - o B
Considered good :
Disputed trade
receivables — .
which have - - - : - - - -
mgmﬁcant increase ‘

17.80 29.93 18.74 4.75 5.58 76.80

0.51 0.01 C- . - 1.99 2.51

Ao,@

ﬂ' ﬂred
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Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Less :- Allowance
for bad and
doubtful debts

- (0.51)

(0.01)

(1.99)

(2.51)

Trade Receivables
as on March 31,
2023*

- 17.30

29.93

18.74

4.75

5.58

76.80

*Unbilled receivables are shown as part of other financials assets (refer note 7), not included above.

As at March 31, 2022

Outstanding from the due date of payment

Not
due

Less than
6 months

6 menths
-1 year

1-2
years

2-3
years

More than 3
years

Total

considered good

Undisputed trade receivables —

124.10

13.29

8.57

8.49

453

158.98

in credit risk

Undisputed trade receivables —
which have significant increase -

0.61

0.11

1.32

2.04

Considered good

Disputed Trade Receivable-

in credit risk

Disputed trade receivables —
which have significant increase -

doubtful debts

Less :- Allowance for bad and

(0.61)

(0.11)

(1.32)

(2.04)

31, 2022*

Trade Receivables as at March

124.10

13.29

8.57

8.49

4.53

158.98

*Unbilled receivables are shown as part of other financials assets (refer note 7), not included above.

(iii} Trade Payables

As at March 31, 2023

Provisions

Not due

Qutstanding from the due date of payment

Less than
1 year

1-2 years

2-3 years

More than 3
years

Total

Micro and small
enterprises

27.50

7.58

0.85

0.03

0.06

0.00

36.02

Others

200.43

128.93

75.91

0.24

0.44

0.07

410.02

Disputed dues — MSME

Disputed dues — Others

As at March 31, 2022

Provisions

QOutstanding from the due date of payment

Not due

Less than 1

year

1-2 years

2-3 years

More than 3
years

Total

Micro and small
enterprises

23.76

12.24

1.36

0.05

.01

0.01

Others

204.64

17.55

0.48

0.89

0.44

Disputed dues — MSME

Disputed dues — Others




Delhi International Airport Limited
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Notes to the standalone financial statemends for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

(b) Financial Ratios
Ratio Numerator Denominator As at As at Variance % Remarks
March 31, 2023 | March 31, 2022 -
Current ratio Current assets Current liabilities 0.79 1.26 -37%|In current year due to utilisation of funds for Phase 3A there is
) decrease in current assets
Deht-equity ratin Total debt Shareholder's equity 7.11 4.64 53%|Duc to increasc in non- current borrow ings during the year and
. [Non-current borrowings + Current decrease in shareholder's equity because of the current year losses.
borrowings+Lease liability] .
Debt service coverage ratio  _ |Eamings avaiable for debt services Debt Service = [Interest, option 0.9¢ 1.03 -13%
= [Net Profit after taxes + Non-cash operating |premium & Lease Payments +
expenses like depreciation and other Principal Repayments]
amortizattons + Interest + other adjustments like
loss on sale of Fixed assets etc.] ) -
Refum on equity ratio Net Profit afier tax (including OCI)(” Avctjage Shareholder's equity -28.77% -1.36% 291%|On account of payment of annual fee to Airports Authority of India
during the current year
Inventory tarmover ratic"" Costs of materials consumed Average inventories Not applicable Not applicable
Trade receivables turnover ratio [Revenue from operations™ Average trade receivables® 11.74 520 126%|Reduction in trade receivables
Trade payables turnover matio | Other expenses and annual fee to AAI Average trade payables 7,58 2.51 202%|{On account annual fee to Airports Authority of India during the
. . ' _|current year
Net capital turnover ratio Revenue from operations ‘Working capital 111 4.89 -245%|Due to increase in the fevenue for the curent year and utilisation of
: funds for Phase 3A leading to decrease in the working capital.
Net profit ratio Profit after tax Revenue from operations -1.14% 0.61% -1277%)Due to loss in current year as annual fee to Airports Authority of
) India accounted during the curent year
Return on capital employed Earnings before interest and tax Capital employed ! 3.79% 6.85% 45%]During the current year due to increase in total debt and
corresponding decrease in earnings before interest and tax due to
. accounting of annual fee to Airports Authority of India
Return on investment Income generated from investments in equity  fWeighted average investments'” 45.08% 5.77% 681%|Due to increase in receipt of dividend during the current year
instrument of Joint Venture and Associate
. Companies™®
Retum on investment Income generated from other investments ® Time weighted average investments 6.04% 4.26% 42% Due to increase in investment in higher yield investments in current
year
Notes :

™ Profit after tax includes Other comprehensive incotne {OCI).
@ Company is not inte manufacturing/ sales of product, hence this ratio is not applicable for the company.

- O Revenue from Operation does not included notional income of Rs 406,26 crores and Rs 535.93 crores in current and previous year respectively.

“ Average trade receivables includes average unbilled revenue of Rs 187.30 crores and Rs 330.73 crores in current and previous year respectively.
*© Capital Employed is Tangible Net Worth, Total Debt including Lease liabilities and Deffered tax lability.

© Dividend income received during the year after ad_.iusting provision for itmpairment in value of non-¢urrent investment,

@ It is the gross value ofi

n&em without adjusting provision for impairment in value of non-current investment..

Chartered
Agcuuntanis) *




Delhi International Airport Limited
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- Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

(c)Promoter Shareholding :-

As at March 31, 2023 As at March 31, 2022

Number of % of % Number of % of Y%

Name of promoter shares | total | Change shares total Change
. shares during shares | during
: the year the year

GMR Airports Infrastructure 100 0.00% Nit 100 0.00% Nil
Limited ‘
GMR Energy Limited 100 0.00% Nil 100 0.00% Nil
GMR Airports Limited 1,567,999,798 64% Nil 1,567,999,798 | . 64% Nil
GMR Airports Limited along 1 0.00% Nil - 1 0.00% Nil
with Mr. Srinivas Bommidala
GMR Airports Limited along 1. 0.00% Nil 1 0.00% Nil
with Mr. Grandhi Kiran g
Kumar

(d) The Company does not have any Benami property, where any proceeding has been 1n1tlated or pending
against the Company for holding any Benami property.

(¢) The Company has no transactions/balances with companies struck off ﬁnder section 248 of the Companies
Act, 2013 to the best of the knowledge of Company’s management except below :

Private Limited

Name of the Struck | Nature of March 31, 2023 | March 31, 2022 | Relationship with
off Company Transaction Struck off Company
Delhi  Aerotropolis | Write off of Investment - 0.10 Subsidiary

®
(2)

The Company has not traded or invested in Crypio currency or Virtual currency.

foreign entities (intermediaries) with the understanding that the intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries); or '

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(h)

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including

The Company have not received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

)

it was taken at the balance sheet date.

(0)
®

The Company has used bofrowings from Banks and financial institutions for the specific purpose for which

The Company has not been declared wiliful defaulter by any bank or financial Institution or other lender.

The Quarterly return/statements of current assets filed by the Company with banks and financial mstitutions
in relation to secured borrowings wherever applicable are in agreement with books of accounts.




Delhi International Airport Limited
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Notes to the standalone financial statements for the year ended March 31 2023
(All amounts in Rupees crore, except otherwise stated)

(1) The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

33. Significant accoﬁnﬁng judgements, estimates and assumptions

The preparation of the Company's financial statements requires mariagement to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the discloesure of contingent liabilities. Uncertainty about these assumptions and estimates could

result in outcomes that require a material ad]ustment to the carrying amount of assets or liabilities affected in
- future periods..

33.1 Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements.

Discounting rate

The Company has considered incremental borrowing rate of Airport sector as at transition date, for measuring .
deposits being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have
been revised for period starting from April 1, 2022 for all the deposits taken/received post March 31, 2022. The
impact has, accordingly, been duly accounted for in these Financial Statements.

_Consideration of significant financing component in a contract

The Company sells pouring rights at airport for which contract period is for more than one year. The Company
concluded that there is a significant financing component for those contracts where the customer elects to pay in

advance considering the length of time between the customer’s payment and rendering services, as well as the :
prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Company concluded that the interest
rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment to the
amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected in a
separate financing transactlon between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

DLAL had entered into Operation, Management and Development Agreement (‘OMDA ) with Airports
Authority of India (‘AAI ), which gives DIAL an exclusive right to operate, maintain, develop, moderize and
manage the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by
another 30 years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under
the agreement, AAI has granted exclusive right and authority to undertake some of the functions of the AAT:
being the functions of operation, maintenance, development, design, construction, upgradation, modermization,
finance and management of the Airport and to perform services and activities at the airport constituting
‘Aeronautical Services’ and ‘Non-Aeronautical Services’. For prices, acronautical services are regulated, while
the regulator has no control over determination of prices for non-aeronautical services. The management of the
Company conducted detailed analysis to determine applicability of Appendix D of Ind AS 115 and concluded
that the same does not apply to DIAL. Company concession arrangement has significant non-regulated revenues,
which are apparently not ancillary in nature, as these are important from DIAL, AAI and users/passengers
perspective. Further, the regulated and non-regulated services are substantially interdependent and cannot be
offered in isolation. The airport premise is being used both for providing regulated services (Aeronautical
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~ Notes to the standalone financial statements for the year ended March 31,2023
(All amounts in Rupees crore, except otherwise stated)

Sérvices) and for providing non-regulated services (Ndn aeronautical Services). Accordingly, the management
has concluded that SCA does not apply in its entlrety to the Company.

Annual Fee to AAT

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Company is required to
pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable in twelve
equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I of OMDA,
“Revenue” is defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions:

Management of the Company is of the view that the certain income / credits arising on adoption of Ind-AS was
not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered. Further,
these income/credits in Statement of Profit and Loss do not represent actual receipts from business operations,
from any external sources and therefore, these incomes/ credits should not be treated as “Revenue” for
calculation of MAF to AAL Accordingly, the Company, basis above and legal opinion, has provided the monthly
annual fee to AAI based on Revenue as per the Ind AS financial statements after adjusting such incomes/credits
[refer note 35(T)(h) and (i) and 42(h)].

33.2 ESTIMATES AND ASSUMPTION S

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next fmancial year, are described below. The Company based on its assumptions and estimates on.
parameters available when the standalone financial statements were prepared, eXisting circumstances and
assumptions about future developments, however, may chan_ge due to market changes or circumstances arising
that are beyond the control of the Company. Such changes are reflected in the assumplions when they occur.

Taxes

Deferred tax assets are recognised for unused tax lossés to the extent that it is probable that taxable profit will
~ beavail able against which the losses can be utilised. Significant management judgement is required to determine

the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies. -

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuamal valuations. ‘An actuarial valuation involves making various .

assumptions that may differ from actual developments in the future. These include the determination of the
‘discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and

its long-term nature, a defined benefit obligation is highly sensmve to changes in these assumptions.-All
assumptions are rev1ewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables

tend to change only at interval in response to demo graphlc changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.
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Further detalls about gratuity obllgatlons are-given in Note 34 (c).
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Provision for Leave encashment

- The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making ' various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in
the valuation and its long term nature, provision for leave encashment is sensmve to changes inthese
assumptions. All assumptions are rewewed at each balance sheet date.

Contingencies :

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or
more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantuin, of

contingencies inherently involves the exercise of significant _]udgement and the use of estimates regarding the
outcome of future events.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity

risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 38, 39 and 40 for further disclosures.

~ Impairment of non-ﬁnanclal assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five

years and do not include restructuring activities that the Company is not yet committed to or significant future
~ investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is

sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth
rate used for extrapolation purposes.

(Tl his_space has been intentionally left blank)
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347 Retirement and other employee Benefit:-

- Employee Benefit:-
a)  Leave Obligafion

The leave obligation cover the Company’s liability for earned leave and sick leave. The entire amount of the
provision of Rs. 32.52 crores (March 31, 2022: Rs. 32.92 crores) is presented as current in financial statements,
since the Company does not have an unconditional right to .delfer settlement of the obligation.

b) Defined contribution plans

 During the year ended March 31, 2023, the Company has recognised Rs. 16.00 crores (March 31, 2022: 13.58°

crores) as an expenses and included in Employee benefits expense as under the following defined contribution
plans.

Particulars : _ A For the year ended For the year ended
March 31, 2023 March 31, 2022
Employer’s contribution to _ ' _ ‘
Provident and other fund# , - 12.15 971
Superannuatlon fund* - ' 3.85 3.87
Total ' . | 16.00 13.58

# Net of amount transferred to Capital wo,rk-iﬂ-progress (‘CWIP*) and adjustment against Advance from
Commercial Property Developers (CPD) Rs. 0.51 Crore (March 31, 2022: Rs. (.56 Crore).

*Net of amount transferred to CWIP and adjustment against Advancc from CPD Rs. 0.09 Crore (March 31,
2022: Rs. 0.25 Crore) '

The Board of trustee meeting was held on March 31, 2_022~ wherein Trustees were informed that trust had

surrendered with effect from April 1, 2022, The Company is contributing provjdent fund (PF) to Employees
Provident fund organisation with effect from April 1, 2022.

Till previous year, the Company made contribution towards provident fund which is administered by the trustees.
- The rules of the Company's provident fund administered by a trust, required that if the board of the trustees were
unable to pay interest at the rate declared by the government under para 60 of the Employees provident fund
scheme, 1972 for the reason that the return on investment is less for any other reason, then the deficiency should

- be made good by the Company making interest shortfall a defined benefit plan. Accordingly, the Company had
settled the trust liability and contributed towards the deficiency.

As per the requirement of Ind AS 19, Employee Benefits of the Instltute of Chartered Accountants of India,
benefits involving employer established provident funds, which require interest shortfalls to be re-compensated,
are to be considered as defined benefit plans. Based on the actuarial valuation and on the assumptions provided

below there was no cumulative short-fall which had been provided in the standalone financial statements in
previous year.

Particulars ' ' March 31, 2023 March 31,2022

Plan assets at the year end, at fair value - 181.43
Present value of benefit obligation at yearend | - - o 171.63
Net hability recognized in the balance sheet - : - -

\,h&l'El’“" \
AccauntEnis;

SRS/

ety




Delhi International Airport Limited

CIN. U63033D1.2006PL.C146936

Notes to the standalone financial statements for the year ended March 31, 2023
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- Assumptions used in determining the present value obligation of the interest rate guarantee under the
deterministic Approach: '

Particulars March 31, 2023 March 31, 2022
Discount rate : ' ' - ' 7.10%
Fund rate : ' - 8.00%
| PFO rate . | o - 8.10%
Withdrawal rate : : - 5.00%
' T - Indian Assured Lives
Mortality Mortality (2006-08) Ult * -

*As published by IRDA and adopted as Standard Mortahty Table as recommended by Institute of Actuaries of
India effective Apnl 1,2013.

(¢) Gratuity expense

Gratuity liability is a defined benefit obligation {DBQ) which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every emnployee who

has completed five years or more of service gets a gratuity on departure at 15 ddys’ salary (based on last drawn
“basic salary) for each-completed year of service.

The following tables summarise the components of net benefit expense recognised in the standalone statement

of profit and loss and amounts recognised in the balance sheet for defined benefit plans/ obl1gat1ons

Net ernployee benefit expense:

Partlculars

For the year ended

For the year ended
March 31, 2023 March 31, 2022
Current Service Cost 2.55 2,66
} Past Service Cost - -
Net Interest Cost 0.18 0.24
Total 2.73 2.90
Amount recognised in Other Comprehensive Income:.
' ' For the year ended | For the year ended
Particulars March 31, 2023 March 31, 2022
| Actuarial loss due to DBO expetience 0.70 ' 0.56
Actuarial gain due to DBO fmancml assumptmns (0.42) (0.61)
changes ‘
Actuarial (gain)/loss arising durm_gjgerlod 0.28 0.05) | .
Return on plan assets less than discount rate 1.54 0.17
Actuarial loss recognized in OCI 1.82 - 0.12
Balance Sheet
Particulars March 31, 2023 March 31, 2022
Defined benefit obligation (29.78) (26.95)
Fair value of plan assets 26.72 20.36
Benefit Liability (3.06) (6.59)
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Changes in the present value of the defined benefit obligation are as follows:

" Particulars _ March 31, 2023 March 31, 2022

Opening defined benefit obligation : 2695 24.44
Interest cost’ ‘ - 1.85 - 1.60
Current service cost . 2.55 o 2.66
Acquisition cost : {0.04) 0.17
Benefits paid (including transfer) _ ' (1.80) (1.88) |
Actuarial loss on obligation-experience ' E 0.70 0.57
Actuarial gain on obligation-financial assumption B (0.42) (0.61)
Closing defined benefit obligation - ' 29.78 26.95

Changes in the fair vahie of plan assets are as follows:

Particulars ' March 31, 2023 March 31, 2022

Opening fair value of plan assets ' 20.36 2091
Acquisition Adjustment ' (0.04) (0.04)
Interest income on plan assets ' _ 1.67 1.37
Contributions by employer : - 8.08 , 0.15
Benefits paid (including transfer) : ' {1.80) (1.88)
Return on plan assets lesser than discount rate [ (1.54) (0.17)
Closing fair value of plan assets - : 26.72 20.34

The Company expects to contribute Rs. 8.08 crores to gratuity fund durmg the year ending on March 31,
2024 (March 31,2023: Rs. 0,17 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as fallows:
Particulars March 31, 2023 | March 31, 2022

- (%) - (%)
Investments with insurer managed funds 100 100

The principal assumptions used in determining gratuity obligatioh for the Company's plans are shown below:

Particulars March 31, 2023 March 31, 2022
Discount rate (in %) . - 7.30% 7.10%
Salary escalation (in %) 6.00% - 6.00%.
Expected rate of return on assets ' 7.00%. 7.30%
Attrition rate (in %) ' ] | . 5.00% 5.00%

A quantltatwe sensitivity analysm for mgmﬁcant assumpt1on as at March 31, 2023 is as shown below:

_ March 31, 2023 . LMarch 31,2022 .
. Assumptions Discount rate
Sensitivity level - : : 1% | - 1%
Impact on defined benefit obligation due to increase (1.95) i (1.86)
Impact on defined benefit obligation due to decrease , 2.23 2.13

W, )
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Assumptions Future Salary Increase
Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase _ 1.85 1.82
Impact on defined benefit obligation due to decrease - (1.70) (1.66)

Assumptions ‘ _ Attrition rate
Sensitivity level ' - 1% e 1%
Impact on defined benefit obhgatlon due to increase 0.24 0.17
Impact on defined benefit obligation due to decrcase o (0"2?) ' (0_'20)

The s'ensitivity analyses above have been determined based on a method that extrapolates the impact on defined

benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting
period. ,

The average duration of the defined benefit plan obligation at the end of the reportmg penod is 10 years (March
31, 2022:10 years).

The,following pay-outs are expected in next five years:

Year Ending : Amount

March 31, 2024 . 422
March 31, 2025 2.73
March 31, 2026 3.50
March 31, 2027 ' 3.24
March 31, 2028 3.58

(This space has been intentionally left Elank)
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35. Commitments and Contingencies

L. Contingent Liabilities: - claims against the company not acknowledged as debts:
Particulars ~ March 31, 2023 | March 31, 2022
(i) In respect of Income tax matters (disallowances/ 64.29 - 64.29
additions made by income tax department) *
(iiy | In respect of Indirect tax matters [also refer note (¢), (f) 5853 o 190.42
and (g) below]
~(iii} | Inrespect of property tax matter [refer note (a) below] : - 3841 | 38.41
(iv) | Inrespect of Annual fee payable to AAI [refer note (h) & (i) below]
*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction in ‘returned loss’
as per the return of income have not been considered for above disclosure. Tax impact of reduction in loss
amounts to Rs. 54.02 crores. '
During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice

demanding property tax of Rs.9.01 crores in respect of vacant land at IGI Airport for the financial year ended

. March 31, 2017. However, based on same computation method as used for payment of property tax to South

Delhi Municipal Corporation (SDMC), the company has made payment towards property tax for financial
year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB to withdraw
its demand. DCB has raised provisional invoice on April 29, 2019 and Notice of demand dated November 1,
2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31, 2020 along with
arrears of Rs. 28.78 crores. Accordingly, the Company has disclosed remaining amount of Rs. 38.41 crores

in respect of financial year ended March 31, 2017 to financial year ended March 31, 2020 as contingent
liability. : .

The Coinpany has obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier years cannot-
be ruled out. As DCB has not raised any demand for earlier years, and the Company has submitted its
application for adopting the same computation method as considered by SDMC, while arriving at the demand

for the financial year ended March 31, 2017, the amount of liability for earlier years is unascertainable, and
therefore no provision has been considered.

The Company had filed a writ petition before the 'Hon’ble Delhi High court against DCB to set aside the
impugned demand notices. The Hon’ble Delhi High court heard the matter on December 2, 2019 and directed
to be keep in abeyance the impugned demand notices ‘and directed DCB to grant a detailed hearing to the
Company, upon the Company’s filing a representation before the DCB; subject to deposit a sum of Rs. 8.00

“crores. In compliance of High Court order, the Company had deposited a sum of Rs 8.00 crores under protest

on December 20, 2019,

However, despite many representations made By the Company and ignoring all contentions of the Company,

DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs. 867.21 crores per
annum against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total demand of Rs.

12,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Company has been directed to pay Rs.

2,589.11 crores after making due adjustments of amount already deposited. The order was in violation of the .
earlier order dated December 2, 2019 passed by the Hon’ble High Court of Delhi and was in breach of the
provisions of the Cantonments Act. Accordingly, the Company filed a Writ Petition on July 20, 2020 before

- the High Court of Delhi challenging the assessment order dated June 5 2020 The writ pe?;rﬁ : heard
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b)

on various dates in which Honourable Delhi High Court directed DCB not to take any coercive action against
the Company till next hearing. Pending writ petition, DCB had assessed additional demand of property tax
for Rs. 1733.32 crores for the financial year ended March 31, 2020 and financial year ended March.31, 2021
after considering amount paid by the Company , the Company had filed its additional affidavit for
consideration for the financial year ended March 31, 2020 and financial year ended March 31, 2021 in present
writ petition. The matter was heard on February 27, 2023 and Ministry of Home Affairs and Ministry of Civil
Aviation along with AAI sought 4 weeks time for filing affidavits and the court approved the request for it.

The matter was heard was on May 25, 2023 and Hon’ble Court has dlrected both party to come with am1cab1e :
solution. The hearing is adjourned to next date of July 27 2023.

Basis internal assessment done by the management and legal advice obtained from external legal experts, the
management believes that the likelihood of an outflow of resources is remote.

- The Mmistry of Civil Aviation (MoCA) 1ssued a Circular dated January 8, 2010 giving fresh guidelines

regarding the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Company is not debiting such security expenditure

- to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed that any such

~ expenditure already debited was required to be credited back to PSFE(SC) account. However, security

expenditure amounting to Rs. 24.48 crores was aheady incurred prior to Aprll 16, 2010 and was debited to
PSF (8C) account

‘The Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of Delhi -
by way of a Writ Petition. The Honble Court, vide its order dated December 21, 2012, had restrained MoCA

from taking any coercive measures in the form of initiation of criminal proceedings against the Company
and the matter is now listed on September 19, 2023.

* Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is

. confident that no liability in this regard would be: payable and as such no provision has been made in these

Financial Statements.

MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards
procurement-and maintenance of security systems/equipment and on creation of fixed assets out of PSF (SC)
escrow account opened and maintained by the Company in a fiduciary capacity. In the opinion of the
‘management of the Company, the Company had incurred Rs. 297.25 crores towards capital expenditure
(excluding related maintenance experise and interest thereon) till the date of order out of PSF (SC) escrow
account as per Standard Operating Procedure (SOPs), guidelines and clarification issued by MoCA from

time to time on the subject of utilization of PSF (SC) funds and as such had challenged the said order before
Hon’ble High court of Delhi. . :

MoCA in its order had stated that approximate amount of reversal to be made by the Company towards
capital expenditure and interest thercon amounting to Rs. 295.58 crores and Rs. 368.19 crores respectively,
subject to the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide its order
dated March 14, 2014, stayed recovery of amount already utilized by the Company from PSF (SC) Escrow
Account till date. The matfer is now listed for hearing on August 8, 2023.

Based on an internal assessnient, the management of the Company is of the view that no adjustments are
required to be made in the books of accounts.

However, pursuant to AERA order No. 30/ 201 8-19 dated November 19, 2018 with respect to Company s
entitlement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crores to -
PSF (SC) for transfer of screening assets from PSF (SC) to the Company with an undertaking to MoCA by
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-d)

the Company that in case the matter pending before the Hon’ble High Court is decided i n it’s the Company’s
favour, the Company will not claun this amount back from MoCA.

The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign

Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled to

custom duty credit scrip as a percentage of foreign exchange earned by the Company that can be utilized for
payment of import duty. Till March 31, 2014, the Company had cumulatively utilized custom duty credit
scrip amounting to Rs. 89.60 crores, in lieu of payment of import duty in respect of import of fixed assets
(including capital work in progress) and accounted the same as grant as per para 15 of erstwhile Accounting
Standard 12 and adjusted the same against certain expenditure which in its view are related to obtaining

such custom duty credit scrip entitlements. Basis the opinion of the Expert Advisory Committee (‘EAC”) of
the Institute of Chartered Accountants of India.

However, Airport Authority of India (*AAI) has expressed dlfferent view on this and argued that amount

utilized under SFIS should be treated as revenue and accordingly annual fee on-amount of Rs 89.60 crores
is payable to AAIL

" The Company had filed a writ petition against the AAI’s letter in Hon’ble High Court of Delhi on July 10,

2015 disputing the demand and prayed for quashing of demand by AAL Hon’ble High Court has granted the
interim relief and disposed the writ petition with a direction to Company to seek remedy under the provisions

of Arbitration law.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Company on December 27, 2018, mentioning that the income earned by way of SFIS Scrip
does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical or Non-
Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to
AAT by the Company on SFIS revenue and demand of AAI for annual fee stands rejected. However, AAI
has filed an.appeal challenging the order of Arbitral Tribunal before the High Court of Delhi on April 25,

2019 for setting aside the arbltratlon award dated Decemnber 27, 2018. The matter is now 11sted on August
3,2023 for arguments.

The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
574/CE/41/2014/Inv./PT.II/11327 dated October 10, 2014 on the Company, proposing a demand of service
tax of Rs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs (‘ ADC’)

collected by Company from the Commercial Property Developers under the serv1ee tax category ‘Renting
of Immovable Property’.

The Company has replied to the show cause notice as referred to above with appropriate authority on April
17, 2015. Subsequently, Additional Director General (DG) (Adj.), Directorate General Central Excise
Intelligence (DGCEI) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of service
tax of Rs. 54.31 crores and imposed equivalent penalty. However, based on an internal assessment by the
Company in this regard, the Management is of the view that service tax is not leviable on ADC, as these are
collected for development of certain infrastructure facilities for the common use and not for the exclusive
use of any developer. Service tax liability on ADC, if any arises, shall be ad_]usted from ADC amount

collected by Company from the Commercial Property Developers

The Company has filed appeal before CESTAT, New Delhi on August 02, 2016 against the order dated May
02, 2016. The matter was concluded and decided vide order da_ted February 8, 2019 in favour of the Company
setting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31 crores.
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The de_partment has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Company. The Company has ﬁled counter affidavit on September 9, 2020 and the matter is yet

- to heard.

g)

Accordingly, the amount of Rs.54.31 crores disclosed as contingent liability as at March 31, 2023. Further,

the management of the Company is of the view that no adjustments are required to be made to these financial
statements.

The Commissioner of Service Tax, New Delhi had issued Six Show Cause Notices (SCN) and one addendum
to SCN on the Company, proposing a demand of sefvice tax aggregating to Rs. 275.53 crores (excluding
interest and penalty) on the collection of Development Fee (“DF”) from passengers in airport for the period
from March, 2009 to September, 2013. Out of total demand of service tax of Rs 275.53 crores, service tax
amounting to Rs 130.17 crores has already been paid by Company under protest. The Company replied to
the show cause notice referred to above with appropriate authority and the issue was heard on merits on
February 17, 2016. Subsequently, the Commissioner of Service Tax, has passed Order No. C.No.D
NI/ST/IV/16/Hqgrs/Adjn/DIAL/153/2015/1862-ST dated July 12, 2016 confirming the demand of service tax
of Rs. 262,06 crores (after giving cum duty effect) and out of the said demand has appropriated amount of

Rs 130.17 crores already deposited by Company under protest towards service tax, and further imposed a
penalty of Rs 131.89 crores in respect of this matter.

However, based on an internal assessment by Company in this regard, the management is of the view that
service tax is not leviable on DF, as the DF is a statutory levy and is meant to bridge financing gap funding
for the airport project. The collection of DF from passengers is not in lieu of provision of any service to
them. Further, there is no service provider and service recipient relationship between the Company and the

passengers paying DF. Service tax liability, if any arises on DF, shall be decided by AERA, keepmg in view
the final pronouncement of the matter.

The Company had filed an appeal against the order before CESTAT, New Delhi on 0ctober 10 2016. The

‘matter was concluded in final hearing hield on December 04, 2018 and the decision is pronounced on January

18, 2019 in favour of the Company setting aside the order of the Commissioner levying service tax on ADF
and penalty amounting to Rs. 262:06 crores. The department has filed SLP before Supreme Court, against
the Order dated January 18, 2019 passed by CESTAT in favour of the Company. The Company has filed
counter affidavit on August 14, 2020. The matter was heard on various dates and final order was pronounced

_on May 19, 2023 in favour of the Company

Accordmgly, the amournit of Nil (March 31 2022: Rs. 131.89 crores) has been disclosed as contingent
liability.

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court j,'et to be decided, Wherein :

. the Company has been made respondent and the petitions filed by the UOI, others/concessionaires which

are relating to the applicability of service tax (under pre-GST regime) on services provided by the Company
and the issues under consideration are 'rela'ted_ to licensing of space in Airport, Service tax on supply of
electricity, running of duty free shops to be regarded as Airport Services. The Company initially charged

‘service tax against the services provided, however levy and the applicability was contested by such parties

and accordingly they filed petitions before judicial authorities making the Company as a party/respondent
in the matters. The management is of the view that these inatters will not result in any additional obligation
on the Company in case of adverse decisions and in case of any demand or liability arising on account of
adjudication of the issues, the same are recoverable from the service recipients.

Chartdred
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h) The Company issued various communications to Airports Authority of India (“AAI”) from month of March
2020 onwards inter-alia under Article 16 (Force Majeure) and informed AAI that consequent to outbreak of
Covid-19 pandemic, the entire aviation industry, particularly the Indira Gandhi Intemational (IGI) Airport
has been adversely affected. It was specifically communicated that the said crisis has materially and
adversely affected the business of the Company which in turn has directly impacted the performance of the
Company’s obligations under the Operations Management and Development Agreement (“OMDA”™)
(including obligation to pay Annual Fee/Monthly Annual Fee) while the Company is continuing to perform
its obligation to operate, maintain and manage the IGI Airport. The Company thereby invoked Force Majeure
post outbreak of COVID-19 “A Pandemic” as provided under Article 16 of OMDA and claimed that it would
not be in a position to perform its obligation to prepare Business Plan and pay Annual Fee/ Monthly Annual
fee to AAI The said event(s) of Force Majeure had also been admitted by AAI in its communication to the
Company. Consequently, the Company is entitled to suspend or excuse the performance of its said
obligations to pay Annual Fee/Morthly Annual Fee to as notified to AAT. However, AAI has not agreed to
such entitlement of the Company under OMDA. This has resulted in dispute between the Company and AAI
and for the settlement of which, the Company has invoked on September 18, 2020 dispute resolution
‘mechanism in terms of Article 15 of OMDA. Further, on December 02, 2020, the Company again requested
AALI to direct the ICICI Bank (Escrow Bank) to not to transfer the amounts from Proceeds Accounts to AAI

Fee. Account, seeking similar treatment as grantod by Hon'ble High Court of Delhi to Mumbai [nternational
Airport Ltd. : _

In the absence of response from AAI, the Company approached Hon’ble High Court of Delhi secking certain
interim reliefs by filing a petition u/s 9 of Arbitration & Conciliation Act on December 5, 2020 due to the
occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact on business of
the Company, against AAI and ICICI Bank. The Hon’ble High Court of Delhi vide its order dated January
5,2021 has granted ad-mterlm reliefs with following directions: '

s  The ICICI Bank is directed to transfer back, into the Proceeds Account any amount whlch may
* have been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

¢ Transfer of moneys from the Proceeds Account to the AAT Fee Account, pending further orders,

shall stand stayed and the Company can use money in Proceeds Account to meet its operatlonal
expenses. '

Meanwhile with the nomination of arbitrators by the Company and AAI and appointment of presiding
arbitrator, the arbitration tribunal had commenced from January 13, 2021. The final arguments before

arbitration tribunal were closed in February and March 2023 and final order of Arbitration Tribunal is
awaited.

Before the Company’s above referred Section 9 petition could be finally disposed off, AAI has preferred an
appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and

Conciliation Act, 1996 before division bench of Hon’ ble ngh Court of Delhi, which is listed for
consideration and arguments. : :

In comphance with the ad-mter.im order dated January 5 2021, AAIhad not issued any certificate or
instructions to the Escrow Bank from December 09, 2020 onwards regarding the amount of AAI Fee payable
by the Company to AAL as contemplated under the Escrow Agreement and the OMDA. Resultantly both
pursuant to the ad-interim order of Hon’ble High Court of Delhi and in the absence of any certificate or
instruction from AAT, the Escrow Bank has not transferred any amount pertaining to AAI Fee from Proceeds

Account to AAI Fee Account of the Escrow Account from December 09, 2020 onwards.
m
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Basis the legal opinion obtained, the Company is entitled to not to pay the Monthly Annual fee under article
11.1.2 of OMDA to AAI being an obligation it is not in a position to perform or render on account of -
occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time the.
Company achieves level of activity prevailing before occurrence of Force majeure. Further, the Company
had also sought relief for refund of MAF of an amount of Rs. 465.77 crores appropriated by AAI for the
period starting from March 19, 2020 till December 2020.

In view of the above, the management of the Company had not provided the Monthly Annual Fee to AAI
for the penod April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 crores..

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 till December 09, 2020, which the company had already protested. Accordingly, the same had been
shown as Advance to AAI paid under protest. However, since the recovery of this amount is sub-judice

before the Hon’ble High Court of Delhi and the arbitral tribunal, as 2 matter of prudence, the Company had

created a provision against above advance and shown the same in other expenses during financial year 2020-
21, *

As an interim arrangemeﬁt the Parties (the Company and AAI) by mutual consent and without prejudice to
their rights and contentions in the dispute before the arbitral tribunal, have entered into a settlement

~ agreement dated April 25, 2022, for the paymeﬂt of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect

from April 2022, prospectively. Accordingly, the Company is paying the MAF to AAI w.e.f. April 1, 2022
onwards as per approved Business Plan.

Consequent to this interim arrangement, both the Company and AAT had filed copy of the agreement in their
respective petition and appeal before Hon’ble High Court of Delhi and have withdrawn the pending
proceedings. This arrangement is entirely without prejudice to the rights and contentions of the parties in
respect of their respective claims and counter claims in the pending arbitration proceedings, including the
disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such time as
provided in Article 16.1.5 (c) of OMDA.

The Government of India announced Services Export from India Scheme (SEIS) under Foretgn Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a

percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports orcan be transferred/traded in the market

o The Company is of the view that the Scrips received under SEIS are in nature of Government Grant and is

similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-
15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income from
SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management believes
that, no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these financial

statements

However, Revenue Auditor appointed by AAT have considered the same as Revenue under OMDA and -'

accordingly, AAI has asked the Company to pay revenue share on this revenue and withheld the amount of
Rs. 43.21 crores from excess MAF payment in FY 2019-20.

The-Company had shown aforementioned amount of Rs. 43.21 crores as part of advances recoverable from
AAT during the financial year ended March 31, 2022. Though the Company had been following up

continuously with AAI for adjustment/ refund of the said advances, however, despite several follow up AAI
had not refunded/ adjusted the same in past 2 years. : '
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Consequently, pending the settlement of High Court on similar matter related to SFIS scrips {on which

arbitration award was in the Company’s favour), and considering the delay and non-action on part of AAT

"to refund the said amount, as a matter of prudence, the Company had provided for the entire amount of Rs.

IIT.

i

43.21 crores in the statement of profit and loss as Provision against Advance recoverable from AAI during
the ﬁnanc1al year-ended March 31,2022..

“Financial guarantees- The Company has not pr0v1ded any financial guarantee other than performance
guarantee on its own behalf, to any party.

Performance guarantees given by the Company on its own behalf are not considered as contingent liability.

Capital and Other Commitments:

. - Capital Commitments:

The Company has estimated amount of contracts remaining to be executed on capital account not provided
for Rs. 1,575.75 crores (excluding GST) [Net of advances of Rs. 475 49 crores (excluding GST)] at March

31,2023 and Rs. 3,183.21 crores (excludmg GST) [net of advances of Rs. 519.10 crores (excluding GST)]
at March 31,2022,

Other Commltments

a. As per the terms of OMDA, the Company is required to pay annual fees to AAI at 45.99% of the
revenue (as defined in OMDA) of the Company for an initial term: of 30 years starting from May 2006
and which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant
to the provisions of OMDA [Refer note 35(I)(h) & (i)]..

b. In respect of its equlty investment in East Delhi Waste Processing Company Limited, the Company
along with SELCO International Limited has to maintain minimum 51% shareholding for a period of
2 years from the commissioning of the project and equity sharcholding of the Commpany & SELCO

shall not be less than 26% for 10 years thereafter. The project has been commissioned with effect from
April 28, 2017.

¢. As per the terms of Airport Operator Agreement, the Company is required to pay every year 3% of
 previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide.

d. During previous.years, the Company had entered into “Call spread Option™ with various banks for
hedging the repayment of 6.125% Semior secured notes (2022) of USD 288.75 million, 6.125% Senior
secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) for USD 500
million which have repayment due in February 2022, October 2026 and June 2029 respectively.

“Option Period Call spread Total Premium Premium
Value range Premium | paid/adjusted | outstanding as at
(in USD . = . (INR/USD) Payable till
Mn) From’ . Te o March 31, March March
2023 31,2023 | 31,2022
522.60 December 6, 2016 October 22,2026 | 66.85-101.86 | '1,241.30 769.92 471.38 596.80
80.00* | February 8, 2017 January 25,2022 | 68.00 - 85.00 9433 9433 - -
208.75% | January 25,2018 January 25, 2022 63.80 - 85.00- 192.28 192.28 - -
350.00 | June 24,2019 May 30, 2029 69.25-102,25" 742.79 273.17 469.62 544.714
150.00 | February 27, 2020 . | May 30,2029- 71,75-102.25 307.17 99.51 207.66 240.89

During the previous year, the Company had entered into “Call spread Option” with bank for hedging
the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60 million
_ borrowings. .
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During the previous year, the Company had entered into “Coupon only hedge” with bank for hedging
the payment of interest habzllty on 6.125% Senior secured notes (2029) for USD 150 million
borrowings.

*During the previous year, the Company had cancelled/matured Call spread Options of USD 288.75
million for full repayment of borrowings USD 288.75 million.

With respect to Subsidiary, Joint ventures and associates:

e. The Company has committed to provide financial support to Delhi Aerotropolis Private Limited
(100% Subsidiary Company) to meet the 11ab111t1es of Delh1 Aerotmpohs Private Limited (Subsidiary

. Company), as and when required.
The Company has approved to strike off its investment in the Subsidiary Company in its board meeting
dated February 11, 2020. Pursuant to this, the Board of Directors of DAPL, in its meeting held on June
- 05,2020 have approved the filing of application with the Registrar of Companies (ROC) for strike off.
The application had been filed with the ROC on August 11, 2020 and the approval for striking off and
dissolution was received on December 09, 2021. DAPL is now struck-off and dissolved. Accordingly,

the Company had written off the investments made in DAPL amountlng to Rs 0.10 crore in its books
of accounts on March 31, 2022.

_f_ The following inveéstments have been pledged by the Company towards. borrowings by these

companies:
Company Name ‘ As at March 31, 2023 As at March 31, 2022
' ' No. of Amount No. of Amount

' Shares {Rs.) - Shares (Rs.)

Dethi Airport Parking Services Private | = 36,648,000 366,480,000 18,853,703 188,537,030
Limited o ;
Travel Food Services (De1h1 Terminal 3) 1,680,000 16,300,000 16,80,000 16,800,000
Private Limited .

g. In respect of the Company’s investment in Joint Venture (‘JV*) entities and Associate Companies,
- other JV/ associate partners have the first right of refusal in case, any of the JV/ associate partners
intend to sell its stake subject to other terms and conditions of respective JV/ associate agreements. -

h: In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (‘Bajoli Holi®),

" the Company has to mamtain minimum 17.33% of equity shareholding until the expiry of or early
termination of power purchase agreement dated September 11, 2017 entered between the Company
and the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had
invested Rs. 108.33 crores as equity share capital. Due to inordinate delay in commencement of
operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the
external valuer as at March 31, 2023, the Company has created a provision for impairment on in its
investment in GMR Bajoli Holi Private Limited for Rs. 5.16 crores (March 31, 2022: Rs. 33.37).

i. The Company had mvested in DIGI Yatra foundation (DYT), a Special Purpose Vehicle (SPV) formed
as central platform to identity management of passengers, as Joint Venture (JV) of private airport
operators and Airports Authority of India (AAI) under Section 8 of the Companies Act, 2013 (Not for

- Profit Organization). Further, it had been decided by AAI that initially for incorporation AAI, Delhi
International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will form
this company with sharcholding of 26:37:37 respectively. Currently, DIGI Yatra foundation is having
paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March 31, 2022: Rs. 2,220).
Currently, 26% shareholding of Digi Yatra Foundation is held by AAI and remaining 74%

% f«U & \\
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31, 2023

(AII amounts in Rupees Crore, except otherwise stated)

36. Refated Party Transactions
a) Names of related parties and description of relationship:_

Description of relationship

Name of the related parties

Ultimate Holding Company (Group)

GMR Enterprises Private Limited

Intermediate Holding Company

|GMR Airports Infrastrueture Limited”

Holding Company GMR Airports Limited
Subsidiary company Delhi Aerotropolis Private Limited!
‘ : Delhi Airport Parking Services Private Limited
. Travel Food Services (Delhi Terminal 3) Private Limited
Associates

Celebi Delhi Cargo Terminal Management India Private Limited

THM Delhi Airport Advertising Private Limited

Fellow subsidiaries (including subsidiary companies of the uitimate/

Intermediate holding company)

GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

GMR Consulting services Private Limited

GMR. Aviation Private Limited

Raxa Security Services Limited

GMR Pochanpalii Expressways Limited

GMR Highways Limited®

GMR Energy Trading Limited

GMR Goa Internationa? Aport Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)3

GMR Hospitality & Retail Limited

GMR Power and Urban Infra Limited

GMR Green Energy Limited

. [Fellow associates (including associate companies of the udtimate/
Intermediate holding company) ]

GMR Tenaga Operations and Maintenance Private Limited

Joint venhwes

Delhi Aviation Services Private Limited

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limited®

Enterprises in respect of which the company is a joint venture

Airports Authority of India

DIG Yatra Foundation

Fraport AG Frankfint Airport Services Worldwide

Joiml Ventures of member of a Group of which DIAL is a member

GMR Megawide Cebu Airport Cotporation

GMR Kamalanga Energy Limited

GMR Warora Energy Limited ~ -

GMR. Vemagiri Power Generation Limited

Enterprises where significant mﬂuence of Key Management|

Personnel or their relatives exists

GMR Varalaksmi Foundation

| Rey Management Personnel

- |Mr. Srinivas Bommidala —

Mr, G.M. Rio — Executive Chairman

Mr. G.B.S Raju- Managing Director

Non Executive Director

Mr. Grandhi Kiran Kumar — Non Executive Director

Mr. K. Narayana Rao - Whole Time Director

Mr. Indana Prabhakara Rao- Executive Director

Mr.Philipee Pascal - Non Executive Director (wef. May 24, 2021)

" M. Regis Lacote - Non Executive Director (wef. May 24, 2021)

Ms. Denitza Weismantel- Non Executive Director

Mr. Gunuputi Subba Rac- Non Executive Director (till May 24, 2021)

" {Mr.Matthias Engler - Alternate Director to Ms. Denitza Weismantel

Mr. Subba Rao Amarthaluru - Independent Director { wef. September 20, 2021)

Dr. Emandi Sankara Rao- Independent Director ( wef, September 20, 2021)

Ms.Bijal Tushar Ajinkya - Independent Director {wef. September 06,2022)

Ms. Siva Kameswari Vissa - Independent Director (till September 05, 2022)

Dz. Mundayat Ramachandran - Independent Director

M, R.S.8.L.N. Bhaskarudu -independent Director (till September 20, 20213

- [Mf. N.C. Sarabeswatan-Independent Director (till September 20, 2021)

Mr. Anuj Aggarwal-Non Executive Director (AAI nominee) {till April 22, 2021)

Ms.Vidya Vaidyanathan - Additiona] Director {(AAT Nominee) (wef, November 14, 2022)

Ms. Rubina Ali - Non Executive Director (AAI Nominee)

|Mr. Anil Kumar Pathak - Non Executive Director (AAI Nominee)

Mr. K. Vinayak Rao- Non Executive Director {AAI Nominee) (wef. June 28,2021 {0 Qctober 31,2022)

Mr.Videh Kymar Jaipuriar - Chief Executive Officer

M. Hari Nagrani - Chief Financial Officer

Mr.Sushil Dudeja - Company Secretary (wef. May 24, 2021 to November 08, 2021}

Mr.Abhishek Chawla - Company Secretary {wef. November 09, 2021)




Delhi International Airport Limited

CIN. U63033DL2006PLLC146936 .

Notes to the Standalene Financial Statements for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

1.The Company had approved to strike off its investment in the Subsidiary Company in its board meeting dated February 1t, 2020, Pursuant to this, the Board of Directors of
DAPL, in its meeting held on June 05, 2020 had approved the filing of application with the Registrar of Companies (ROC) for strike off. The application had been filed with the
ROC on August 11, 2020 and the approval for striking off and dissoluticn was received on December 09, 2021. DAPL was now struk-off and dissolved.

2,The Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as central platform for identity management of passengers, #s Joint Venture (JV)
of Private Airport Operators and Airports Authority of India (AAT) as Section 8 Company (Not for Profit Organization) under the provisions of the Companies Act, 2013. Further,
it had been decided by AAT that initially AAT, Delhi International Airport Limited (DIAL) and Banpalore Intemational Airport Limited {BIAL}) will form this company with the
shareholding ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,440} only (March 31,
2022: Rs. 2,220). Currently, 26% shareholding of Digi Yatra Foundation will be held by AAT and remaining 74% shareholding will be equally divided amongst the Private Airport

Operators viz. BIAL, Cochin International Airport Limiled (CIAL), DIAL, GMR Hydelabﬂd Intematlona] Airport Limited (GH]AL), Mumbai International Airport Limiled (M]AL)
i.e. 14.8% each.

During the year ended March 31, 2023, DIAL has transferred 74 equity shares (i.c. 7.4% equity in DYF) to Mumbai Intemational Airport Limited (MJAL) on June 14, 2022.

3.GMR Aero Technic Limited has demerged the Maintenance, Repa:r and Overhaul (MRO) division and merged into GMR Air Cargo and Aerospace Engnemng Limited.
Therefore, the MRO business is now operated under the new name “GMR Air cargo and Aerospace Engineering Limited”,

4. Due to inordinate delay in commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the external valuer as al March 31,
2023, the Company has created a provision for impairment in its investment in GMR Bajoli Holi Private Limited for Rs. 5.16 crores { March 31, 2022, Rs. 33.37 crores).

5. Change in the Name of "GMR Airports Infrastructure Limited” from "GMR. Infrastructure Limited" with effect from September-15, 2022,

6. The composite scheme of amalgamation and arrangement for amalgamation of GMR. Tuni-Anakapalli Expressways Limited (GTAEL) and GMR Tambaram Tindivanam
Expressways Limiled (GTTEL) with GMR Highways Limited was approved by the Hon’ble National Company Law Tribunal, Mumbai bench vide its order dated August 03, 2022

with Appointed date of April 01, 2019. The said Tribunal order was filed with the Registrar of Companies by the Company, GTAEL and GTTEL on August 11, 2022 thereby the
Scheme becoming effective on that date.

(This space has been intentionally left blank}




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated) '

36 (b) Summary of balances with the above related parties are as follows:

Balances as at Date

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Dethi Cargq Isnmnal Managernent India Private Limited
Travel Food Semcesﬁ?e}lp Terminal 3) Private Limited

Joint Vgntures Velitures

kS a,,l
De]hl%: Free Sérvm esiPrivate Limited
Dethi on 8 erv1ces pate Limited

March 31, 2023 March 31, 2022

Investments in subsidiary, associates and Joint Ventures

Investments in Unguoted Eggg Share

| Associates )

Celebi Delhi Cargo Terminal Management India Private Limited 29.12 29.12

Travel Food services (Delhi Terminal 3) Private Limited ' 5.60 5.60

TIM Delhi Airport Advertising Private Limited 922 T 922

Delhi Airport Parking Services Private Limited 40.64 40.64

Joint Ventures '

Delhi Aviation Services Private Limited 12.50 12.50(

Delhi Duty Free Services Private Limited 39.92 39.92

Delhi Aviation Fue! Facility Private Limited 4254 42.64

GMR Bajoli Holi Hydropower Private Limited 108.33 108.33

Enterprises in respect of which the compagy is a joint venture

Digi Yatra Foundation 0.00/ 0.00

Provision for dimunition in value of Non-Current Investiments

Joint Ventures ) )

GMR Bajoli Holi Hydropower Private Limited ) : , 38.53 3337

Trade Receivables (inchuding marketing fund

Intermediate Holding Company

GMR Airports Infrasirycture Limited 1.20 0.03

Holding Company

GMR Airports Limited 0.10 1.34

Associates

TIM Delhi Airport Advertising Private Limited 0.65 1.42

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate holding company)

GMR. Aviation Private Limited E ‘ 0.19 0.09

GMR Hyderabad International Airport Limited ‘ - 0.25

GMR Air Cargo and Aerospace Engincering (Formerly known as GMR Aero Technic Limited) 0.14 0.06

GMR Highways Limited . 1.14° 4.71

GMR Energy Trading Limited 0.78 1.87

GMR Pochanpalli Expressways Limited 284 2.96
.|GMR. Airport Developers Limited 0.02 -

Raxa Security Services Limited 0.26 0.12

GMR Consulting services Private Limited 0.01 -

GMR Power and Urban Infra Limited 2.77 244

GMR Green Energy Limited . 0.03 -

Fellow associates {including associate companies of the ultimate/ Intermediate holding compax:

GMR Tenaga Opérations And Maintenance anate Limited - 0.01 -

Joint Ventures

GMR Bajoh Holi Hydropower anate Limited ) 0.14 g

Joint Venture of Member of a Group of which DIAL is a Member

GMR Warora Energy Limited 438 432

GMR Vemagiri Power Generation Limited 2.83 2.83

GMR Kamalanga Energy Limited 4.14 1.77

GMR Megawide Cebu Airport Corporation 0.07 0.14

- |Other Financial Assets - Current
Unbilled receivables - Current
Intermediate Holding Company

GMR Airports Infrastructure Limited - 0.02

:Holdin'g Company ]

GMR An'ports Lu'mted g 0.01

Associates




Dethi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the Standalone Finzncial Statements for the year ended March 31, 2023
. {All amounts in Rupees Crore, except othermse stated)

36 (b) Summary of balances with the abové related parues are as follows:
Balances as at Date :

Fellow subsidiaries (including subsidiary companies of the altimate/ Intermediate Holding Cempany)}
GMR Aviation Private Limited ’ '

GMR Air Cargo and Aerospace Engineering (Fomerly known as GMR Aero Technic Limited)

GMR Energy Trading Limited

GMR Power and Urban Infra Limited

GMR Airport Developers Limited

Enterprises in respect of which the comipany is a_joint venture

Airports Authority of India

Other Financial Assets - Non Current

Other recoverable from related parties

‘|Joint Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

_|Delhi Airport Parking Services Private Limited .
Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Adverfising Private Limited

Enterprises in respect of which the company is a joint venfure
Airports Authority of India '

DIGI Yatra Foundation

Fellow subsidiaries (including subsidiary companies of the uiti
GMR Goa International Airport Limited
GMR Pochanpalli Expressways Limited -

Advances recoverable in cash or kind

Intermediate Holding Company
GMR Airports Infrastructure Limited
Joint Ventures

GMR Bajoh Holi Hydmpower Private Limited

Provision agains; advanee to AAl paid under protest
Enterprises in respect of which the Company is a joint venture
Airports Authority of India

Other Financial Assets - Current

Non- Trade Receivables (includin rketing fund
Intermediate Holding Company

GMR Airports Infrastructure Limited
Holding Company

GMR Airports Limited

Fellow subsidiarjes {including subsidia
GMR Energy Trading Limited

GMR Power and Urban Infra Limited
GMR Airport Developers Limited
Joint Venture of Member of a Group of which DIAL & a Member
GMR Warora Energy Limited

GMR Kamalanga Energy Limited

GMR Vemagiri Power Generation Limited

Assocjates - ]

Celebi Delhi Cargo Terminsl Management India Private Limited

TIM Delhi Airport Advertising Private Limited

Enterprises in respect.of which the company is a joint venture
Alrports Authority of I.ndxa

companies of the altimate/ Infermediate Holding Compan

March 31, 2023

0.01
0.06
0.01

1.86

1.01

0.09
6.05
0.11
0.11

489.42
0.17

0.27

2.22

62.31

486.42]

0.02

0.08
84.50
0.46

0.37]
0.57

March 31, 2022|-

0.02!
0.02
0.01
0.60

0.01

0.10
0.08

0.05
0.10
0.59].

489.42
0.16

0.27
0.02]

6.82

48942

0.05
0.11
0.02

0.46
0.10]
0.57

3.92
0.45

7.94]

(This space has been intentionally left blank)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936 ) :
Notes to the Standalone Financial Statements for the year enided March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

36 (b) Summary of balances with the above related partics are as follows:

Balances as at Date

March 31, 2022

March 31, 2023

Trade gﬁxable {including marketing fund)-Current
Intermediate Holding Compagry
GMR Airports Infrastucture Limited - 0.70
Holding Company
GMR Airports Limited 37.80 8.68
Associates '
TIM Delhi Airport Advertising Private Limited - 0.25
Travel Food Services (Delhi Terminal 3) Private Lmnted 0.1 0.28
Joint Ventures
Delhi A viation Fuel Facility Private Limited : - 0.03
Enterprises where significant influence of key Management personnel or their relative exists
GMR Varalaksmi Foundation - 0.01

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
Raxa Security Services Limited ' 209 7.70
GMR Energy Trading Limited 0.10 0.01
GMR Airport Developers Limited 1.59 0.04
GMR Hyderabad Intemational Airport Limited - 0.01
GEOKNO India Private Limited 0.01 -
GMR Hospitality & Retail Limited 0.02 0.01
GMR Power and Urban Infra limited _ 0.02 -
Enterprises in respect of which the company is a joint venture
Airports Authority of India ' 107.53 17.02
Fraport AG Frankfurt Afrport Services Worldwide 3535 -
Other Financial Liabilities - Non Current
Enterprises in respect of which the company is a joint venture -
Airports Authority of India 663.57 576,58
Other Financial Liabilities at amortised cost- Current
Security Deposits from trade concessicnaires - current
Holding Company
GMR Airports Limited 0.01 0.01
Assogiates ’
Celebi Delhi Cargo Temnnal Management Ind.la Private Limited 0.01 0.01
Delhi Airport Parking Services Private Limited - 0.01
TIM Delhi Airport Advertising Private Limited . 0.87 0.77
Travel Food Services (Delhi Terminal 3) Private Limited 0.46 0.61

1Joint Ventures ) .

Delthi Duty Free Services Private Limited 1.50 1.19
Delhi Aviation Services Private Limited - 15.04
Fellow subsidiaries {including subsmlag companies of the ultimate/ Intermediate Holding Company)

JGMR Aviation Private Limnited ' 0.11 0.11
GMR Airport Developers Limited ) : - 4,13
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.32 0.22
Other Financial Liabilities at amortised cost- Non Current
Security Deposits from trade concessionaires - non current
Joint Ventures
Delhi Aviation Fuel Facility Private Limited 19.28 43.69
Delhi Duty Free Services Pnivate Limited 204.32 180.30
Associates

. | Celebi Delhi Cargo Terminal Mana gement India Private Limited 5597 45.05
Delhi Airport Parking Services Private Limited 0.73 0.64
TIM Delhi Airport Advertising Private Limited 14.71 13.11
Travel Food Services (Delhi Terminal 3) Private Limited 5.40 4.83
Feliow subsidiaries (including subsidiary companies of the ultimate/ Intermedlate Holdin
GMR Airport Developers Limited 1.08 -

DA &2
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Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Rupees Crore, except othérwise stated)

36 @ Surnmary of balances with the above related parties are as fo]lows

Balances as at Date

March 31, 2023 March 31, 2022
Unearned Revenue - Curreat
Current
Associates
TIM Delhi Airport Advertising Private Limited 0.19] - 0.20
Travel Food Services (Delhi Terminal 3} Private Limited 0.53 0.22
Celebi Delhi Cargo Terminal Management India Private Limited 031 0.33
Joint Ventures
Delhi Duty Free Services Private Limited 015 0.13
Fellow subsidiaries (including subsidiary companies of the_nltlmate/ Intermedmte Helding Compan
GMR Power and Urban Infra Limited 001 -
GMR Pochanpalli Expressways Limited 0.01 0.02)
Unearned Revenue - Non-Current
Non-Current
| Associates -
Celebi Delhi Carpo Tenminal Management India Private Limited 017 0.20
TIM Delhi Airport Advertising Private Limited. 0.04 0.03
Travel Food Services (Delhi Terminal 3) Private Limited 0.07 0.04
Joint Ventures
Dethi Duty Free Services Private Limited 001 0.01
GMR Pochanpalli Expressways Limited 0.01 Co-
Deferred Revenue
Deferred Income on financial liabilities carried at amortised cosi - Current

Associates
Deihi Airport Parking Services anate Limited 0.11 0.11
Celebi Delhi Cargo Temminal Managemen! India Private Lumted 8.68 7.59
TIM Delhi Airport Advertising Private Limited 1.56] 1.59,
Travel Food Services (Delhi Terminal 3) Private Limited 0.57 0.58
Joint Ventures
Delhi Aviation Fuel Facility Private Limited 0.98 T 6.31
Delhi Duty Free Services Private Limited 13.69 13.48
Delhi Aviation Services Private Limited - 0.13
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Lumted) 0.01 0.02
GMR_ Airport Developers Limited 0.24 0.44
Deferred Revgnue _ )
Deferred Income on financial liabilities carried at amortised cost - Non-Curreént
| Associates ‘
Delhi Airport Parking Services Private Limited 1.29 1.40
Celebi Delhi Cargo Terminal Management India Private Limited 93.97 §9.85
TIM Deltu Airport Advertising Private Limited 10.02 © 11.58
Travel Food Services (Delhi Testinal 3) Private Limited 1.11 L.67
Joint Ventures . '
Delhi Aviation Fuel Facility Private Limited 9.23 65.72
Delhi Duty Free Services Private Limited 5.16 18.43
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

- 1GMR Airport Developers Limited 2.92 -
Other Liabilities
Current
Joint Venture
TIM Deltu Airport Advcmsmg Private Limited- 0.09 -
Other Current Liabilities
Capital creditors .
Fellow subsidis includin suhsndia companies of the ultimate/ Intermediate holding co P
Raxa Secuth’S‘ervit{ée imited : 0_95 '?d‘\'f‘ & By
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936 .

Notes to the Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated) )

36 (b) Summary of balances with the above related parties are as follows:

Balances as at Date

Other Liabilites- Current

Advance From Customers- Current

Associates ’

Travel Food Services (Delhi Terminal 3) Private Limited

Fellow subsidiarics {including subsidiary companics of the ultimate/ Intermediate holding compan
Raxa Security Services Limited :

March 31, 2023

0.02

0.25

March 31, 2022

0.21

Note: Balances below Rs. 50,000 have not been repor_ted in the above disclosure due to rounding off procedures.

(This space has been intentionaily left blank)




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalane Financial Statements for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated) '

36 () Summary of transactions with the above related parﬁes_ is as follows;

Transactions during the period

March 31, 2023

March 31, 2022

Non-current investments

Write off of Investment )

|Subsidiary - .

Delhi Aerotropolis Private Limited [refer note 35 (II) (ii) (e)] .

Security Deposits from trade concessionaires

Security Deposits Received

Associates ‘ )

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services {Delhi Terminal 3) Private Limited

TV Delhi Airport Advertising Private Limited

Fellow subsidiaries (including subsidiary compani¢s of the ultimate/ Intermedlate Holding Company)
GMR Air Cargo and Aerospace Engineering {Formerly known as GMR Aero Technic Limited)

Joint Ventures )

Delhi Duty Free Services Private Limited

Security Deposits from trade concessionaires

Security Deposits Refunded

Associates _

Celebi Delhi Carge Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Aviation Services Private Limited
|[Fellow subsidiaries (including subsidia
GMR Airport Developers Limited

companies of the ultimate/ Intermediate Holding Compan;

Marketing Fund Billed

Associates

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Dethi Duty Free Services Private Limited

Marketing Fund Utilised

Associates

TIM Delhi Airport Advertising anate Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Capital Work in Progress

Associates

Travel Food Services (Delhx Terminz! 3) Private Limited

Feliow subsidiaries (including subsidiary companies of the uitimate/ Intermediate Holding Compan
GMR Airport Developers Limited

Raxa Security Services Limited

Non-aeronantical revenue

Intermediate Holding Company

'|GMR Airports Infrastructure Limited

Holding Company

GMR Airports Limited

Joint Venture

Delhi Aviation Fuel Facility Private Limited

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

TIM Delhi Airport Advertising Private Limifed.

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited
Delhi Airport Parking Services Private Limited

19.00
0.07
0.08

2.79

0.17

§7.46
1517

0.33

1.99

15.74

0.55

0.02

10.98
0.74

0.62
1.54

3868
0.39
496.49

-166.40
. 269,70
48.82
73.13

0.10

1.55)

9.08

4.58

0.83

5.97

0.70
0.14

8.54
0.74




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31,2023
(All amounts in Rupees Crore, except otherwise stated)

36 (c) Summary of transactions with the above related parttes is as follows:

Transactions during the period

Delhi Airport Parking Service_s Private Limited

: March 31, 2023 March 31, 2022
Fellow subsidiaries (including subsidiary companies of the ultunal:d Intermediate Holding Company : :
GMR Aviatiott Private Limited ) 0.09 0.08] -
GMR Energy Trading Limited 2.42 2.26
GMR Green Energy Limited : 0.03 -
GMR Air Cargo and Aerospace Enginecring (Formerly known as GMR Aero Technic lelted) 1.22 1.08
GMR Pochanpalli Expressways Limited 1.25 1.16
Raxa Security Services Limited 0.45 028
GMR Airport Developers Limited 8.36 -
GMR Power And Urban Infra Limited 235 0.58
Fellow associates {including associate compames of the ultimate/ Intermedlate holding company)
GMR Tenaga Operations and Maintenance Private Limited _ 0.01 i
Joint Ventrure of Member of 2 Group of which DIAL jis a Member
GMR Kamalanga Energy Litnited 243 226
Aeronautical Revenue i )
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
GMR Aviation Private Limited ' : ) 0.05 0.03
Enterprises in respect of which the Company is.a joint venture.
Airports Authority of India 0.01 0.01
Other Income
" | Dividend Income on Non-current Investments

Joint Ventures } :
Delhi Aviation Fuel Facility Private Limited "1.81 -
Delhi Duty Free Services Private Limited 81.84 23.95
Delhi Aviation Services Private Limited 3.50 275
Associastes .
Celebi Delhi Cargo Tenminal Management India Private Limited 43.68 2330
Travet Food Services (Delhi Terminal 3} Private Limited 4.20 -
Profit on relinqushment of assets xights

" |Fellow subsidiaries {including subsidiary companies of the wultineate/ !nbermgdiaté holding company}
GMR Airport Developers Limited 59.57 4
Discounting income
Fellow snbsidiaries (including subsidis:
GMR Airport Developers Limited 6.50 -
Non-aeronautical - Income on Security Deposits
Associates
Delhi Airport Parking Services Private le]ted 0.11 “0.H
TIM Delhi Airport Advertising Private Limited L65 1.64

‘|Celebi Delhi Cargo Terminal Management India Private Limited 8.721. 7.98
Travel Food Services (Delhi Terminal 3) Private Limited 0.63 0.63
Joint Ventures ' '
Delhi Aviation Fuel Facility Private Limited 1.85 6.40
Delhi Duty Free Services Private Limited 13.87 13.73
Delhi Aviation Services Private Limited 042 1.56
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate holding compan
GMR Air Cargo and Aerospace Engincering (Formerly known as GMR Aero Technic Limited} 0.03 0.03
GMR Airport Developers Limited 0.42 -
Other Revenue
Interest Income-Others
Joint Ventures
Dethi Aviation Services Private Limited 0.04 -
Associates




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31, 2023
(Al amounts in Rupees Crore, except otherwise stated)

36 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31,2023

March 31, 2022

Key managerial Remugeration paid/payable
Short-term emplovee benefits* . :
Managetial Remuncration ’ ' ]

Annual Fee
Enterprises in respect of which the Company is a joint venture

Airports Authority of India

Provision against advance to AA] paid under protest
" | Enterprises in respect of which the Company is a joint venture
Airports Authority of India {refer note 35 (I) (h) & (i)]

Bad Debtls Written Off
Associates
Celebi Delhl Cargo Terminal Mauagement India Private Limited

Expenditure write back : .
Fellow subsidiaries (including subsidiary compames of the ultimate/ Intermediaté holding company)
JGMR Power And Urban Infra Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Consultaney Charges
Joint Ventures ]
Delhi Aviation Fuel Facility Private Limited

Finance Cost- Interest expense on financial liability carried at amortised cost

Associates '

. |Delhi Airport Parking Services Private Lumtecl

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services (Delhi Termma] 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited .

Fellow subsidiaries {including subsidiary companies of the ultimate/ Intermediate Holding Compan
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Donations/ CSR Expenditure

Enterprises where significant influence of key Management personnel or their relative exists
GMR Varalaksmi Foundation '

Finance Cost
Interest on Revenue share

Enterprises in respect of which the company is a joint venture
Airports Authority of India

Rent

Emerprises in respect of which the company is a joint veﬂg're.
Airports Authority of India

Employee benefit expenses

Training expenses

Holding company

GMR Airports Limited

Enterprises in respect of which the company is a joint venture
Airports Authority of India

Manpower hire charges
Fellow subsidiaries (including subsidia

GMR Airpoff; ,Devel@pegnuumted

Raxa Secufify Services:

companies of the ultimate/ Intermediate Holding Comps

20.61

1,857.67

004 -

0.33

0.04

0.08
1.69
585
0.64

3.07
2236
0.42

0.03
0.41

3.00

5.13

0.28

0.01

20.08

192,70

4321

0.07
151
5.20
0.61

4.79
19.84
1.58

0.03

1.77

MOhg, 5 3 .
o, 2 3
* Managérial remuneraft \\axcludes provision for gratuity and compensated absences, since thes e Bfovided orgh is of an actuan tion f(_))l(‘ tﬁé’ Ggmpauy
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Delhi International Airport Limited

" CIN. U63033DL2006PLC146936 :

Notes to the Standalone Financial Statements for the year ended March 31, 2023
(AIl amounts in Rupees Crore, except otherwise siated)

36 (0 Summary of transactions with the above related parties is as follows;

Transactions during the period

Operations-Repairs & Maintenance-Buildings
|Enterprises in respect of which the Company is 2 joint venture
Airports Authority of India

Ogeratmns—Regalrs & Mamtenance-Landscap
companies of the ultimate/ Intermediate Holding Compan:

Fellow subsidiaries (including subsidia
GMR Airport Developers Limited

Ajrport Operator fees

Enterprises in respect of which the Company is a joint venggre
Fraport AG Frankfurt Airport Services Worldw1de

Corporate Cost Allocation

Intermediate Holding Company

GMR Airports Infrastructure Limited

Holding Company
GMR Airports Limited

Security related expenses
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compa
Raxa Security Services Limited

Hire Chargés-Eguinments
{Fellow subsidiaries (including subsidia;

Raxa Security Services Li];ijted
Enterprises in respect-of which the Company is a joint venture
Airports Authority of India :

Utility Expenses
Electricity charges
Joint Ventures

GMR Bejoli Holi Hydropower Private Limited

Electricity charges recovered

Intermediate Holding Company

GMR Airports Infrastructure Limited

Joint Ventures )

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private anted
TIM Delhi Airport Advertising Private Limited

_ | Travel Food Services (Delhi Terminal 3) Private Limited

Fellow subsidiaries {including subsidiary cempanies of the u]hmate/ Intermedlate Holdm Compan
GMR Aviation Private Limited

GMR Energy Trading Limited :

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Techaic L1m1ted)3
GMR Pochanpa]h Expressways Limited

GMR Aitport Developers Limited

Raxa Security Services Limited

GMR Power And Urban Infra Limited

Enterprises in respect of which the Company is a joint venture
Airports Authority of India )
Joint Venture of Member of a Group of which. DIAL is a Member
GMR Kamalanga Energy Limited '

Water charges recovered
Joint Ventures

Delhi Aviation Services Private Limited
Delhi Duty Free Serv1ccs Private Limited

ices Private Limited _
i Terminal 3) Private Limited
Management India Private Limited

| Trave] .gé.d Services (
Celeb};_Delhl Cargo T

March 31, 2023

0.03
7.76

64.67

20.65

47.68

23.80

0.14

118.61

0.03

- 9.56] .

1.56

3.80
845
419
12.29

© 017
0.01
0.04

14.05
0.02
0.02

14.58

0.23

March 31, 2022

'50.14

2649

39.84

2594

0.04

88.65

0.05

9.28
12.44

3.05
9.21
3.76
8.96

0.01

0.03
0.02
0.03

14.75

012




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standaione Financial Statements for the year ended Mafch 31, 2023
(ANl amounts in Rupees Crore, except otherwise stated) !

36 (c) Summary of transactions with the above related | parties is as follows:

Transactions during the period

March 31,2023

March 31, 2022

Fellow Subsidiaries{ including subsidiary companies of the ultimate Holding Compan

GMR Energy Trading Limited
GMR Airport Developers Limited

Enterprises in respect of which the Company is 2 joint venture

Airports Authority of India

Common Area Maintenance Charges recovered
Joint Ventures

. 1Delhi Duty Free Services Privaté Limited

Associates

Travel Food Services (Dethi Terminal 3) Private Limited

Airport Ent:'jr Fees Recovered

Associates

TIM Dethi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

* | Delhi Duty Free Services Private Limited

Celebi Delhi Carpo Terminal Managerment India anate Limited
BID Award Cost Recovered

Fellow subsidiaries {including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Airport Developers Limited

Recovery of Collection Charges
Enterprises in respect of which the Company is a joint venture
Afrports Authority of India

Directors’ sitting fees _
Key Management Personnel
Mr. R.S.5.L.N. Bhaskarudu
Ms. Siva Kameswari Vissa

- IMr. Anil Kumar Pathak

Mr. N.C. Sarabeswaran

Mr. G.-Subba Rao

Mr. Srinivas Bommidala

Mr. Grandhi Kiran Kumar’
Mr. K. Vinayak Rao

Mr. Subba Rao Amarthaluru
Mr. M. Ramachandran

Dr. Emandi Sankara Rao
Ms.Vidya Vaidyanathan’

Ms. Bijal Tushar Ajinkya

Ms. Vidya

Expenses incurred by Company on behalf of related parties
Intermediate Holding company
GMR: Airporis Infrastructure Limited
. |Holding company
GMR Airports Limited
Joint Ventures
Delhi Aviation Services Private Limited
Delhi Duty Free Services Private Limited
GMR Bajoli Holi Hydropower Private Limited
Associates '
Celebi Delhi Cargo Terminal Management Iridia Private Limited
TIM Delli Airport Advertising Private Limited
Delhi Airport Parking Services Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited
" '|DIGI Yatra Foundation . :
Joint Ventures of member of a Group of which DIAL is a member
GMR Warora Ener;g}a
GMR Ka

G_M_},/L@Ide CEB titppﬂ Corporation

0.02
0.36

4.96

0.09

0,78

0.01
0.05

0.03
0.02

0.50

5.24

0.03

001

0.01
0.01
0.01
0.06
0.05
0.05

0.02
001

0.01
0.33
0.53

0.64
-0.38

0.01

1.40

0.02
0.04
0.01
0.02
-0.01
0.01
~0.01

0.02

0.04
0.02

- 0.02
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

36 (c) Summary of transactions with the above related parues is as follows:

Transactions during the period

March 31, 2022

Fellow Subsidiaries{ including subsidiary comgames of the ultlmate Holdmg Comnanx[
GMR Highways Limited -

GMR Pochanpalli Expressways Limited

GMR Consulting services Private Limited

GMR Energy Trading Limited

GMR Airport Developers Limited

GMR Hyderabad Intemational Airport Limited

GMR Energy Trading Limited

Expenses incurred by related partles on behaif of Comganx

Holding Company

GMR Airperts Limited

Associates i

.| Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited . ‘
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
GMR Hospitality & Retail Limited

GMR Hyderabad International Airport Limited

Kakinada SEZ Limited

GMR Energy Trading Limited

GMR: Hospitality & Retail Limited

Raxa Security Services Limited

Exceptional items
Joint Ventures

Provision for 1mpa1.rment in'value of non-current investment [Refer Note 35 (]]I)(n)(h)]

Enterprises in respect of which the Company is a joint venture
Airports Awthority of India

March 31, 2023

0.04
0.08
0.01
0.09
0.01

0.70

025

0.26

0.10

0.01

5.16

32.37|

0.34
0.01

032

0.34

0.04

0.01

0.10

0.06

33.37

Note: Transactions below Rs, 50,000 have not been reported in the above disclosure due to rounding off procedures,

(This space has been intentionally lefi blank)




Delhij International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Alrport Limited (CIAL), DIAL, GMR Hyderabad International’ Airport Limited (GH]AL) Mumbai
International Airport Limited (MIAL) i.e. 14.8% each.

36 (d) Interest in significant investment in subsidiary, joint ventures and associates:

i : . . | Ownership Date of Country of
Name of Entitses Relationship interest incorporation | incorporation
Delhi Aerotropolis Private Limited [refer - . : India
note 35 (I1I) (ii) (e)]* Subsidiary :100.00% | May 22, 2007
Celebi Delhi Cargo Terminal Management 0 ' . .
Tndia Private Limited Associate 26.00% | June 18,2009 India
| Delhi Duty Free Services Private L1m1ted Joint Venture 49.90% | July 07, 2009 ~ India
Delhi Airport Parking Services Prlvate . ; o February 11, .
Limited ~ Associate 49.90% 2010 India
Travel Food Services (Delhi Termlnal 3) - - o, | December 04, .
Private Limited ‘Associate 40.00% 2009 India
Iﬁggm Airport Ad"emsmg Private Associate 49.90% | June 01, 2010 India.
DIGI Yatra Foundation [Refer note 35 (III) oo, | February 20, .
) @I Associate 14.80% 2019 India
GMR Bajoli Holi Hydmpower Private . o, | September 11, L
| Limited [Refer note 35 (I Gii) (hy] | JomtVenture | 20.14% 2017 India
Delhi Aviation Fuel Facility Private Limited - | Joint Venture | - 26.00% | “E0%¢ 11, India
‘Delhi Aviation Services Private Limited - Joint Venture 50.00% | June 28, 2007 India

* During the previous year ended March 31, 2022, Delhi AerotrOpohs Private Limited had been struck off in
Registrar of Compames and now stand dlssolved

- Terms and Condition of transaction with related parties:

The transactions with related pames are made on terms equivalent to those that prevail in arm’s length
transactions.

Outstanding balances at the reporting date are seéured/ unsecured and settlement occurs in cash. For the previous

year ended March 31, 2022, the Company had written off mvestment in Delhi Aerotropolis Private Limited for
Rs. 0.10 crores as it had been struck off

During the year ended March 31, 2023 the Company has created a provision for impairment in its investment in
GMR Bajoli Holi Hydropower Private Limited for Rs. 5.16 crores (March 31, 2022: 33.37). This assessment is

undertaken in each financial year through examining the financial position of the related party and the market in
which the related party operates.

- Commitments with related parties:

The commitments in respect of related parties are provided in note 35(III)(11) above, forming part of these
financial statements.. .




Delhi International Airpott Limited

CIN. U63033DL.2006PLC146936 o

Notes to the standalone financial statements for the year ended March 31 2023
(All amounts in Rupees crore, except otherwise stated)

Transactions with key management personnel

The transaction with key management personnel includes the payment of directors sitting fees and managerial

remuneration, which are provided in note 36(c) above There are no other transactions with Key management
personnel.

37. Segment Information

The Company has only one reportable business segment, which is operation of airport and proi'iding allied
services and operates in a single business segment. Accordingly, the amounts appearing in the financial

statements relate to the Company’s single busmess segment. For Revenue d1saggregated by primary
geographical markets refer note 42 (m).

Major customers: Revenue from -one customer of the Company exceeding 10% of the total revenue in current
year is Rs. 496 .49 crores (March 31, 2022: Nil). '

38. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value™) appearing in the financial statements is reasonable approxunatlon of fair
values. Such financial assets and liabilities carried at fair value are disclosed below:

Carrying value Fair value
Particulars As ‘.‘_lt As at As at As at
- March 31, | March31, { March31, | March31,
2023 2022 2023 2022

Financial Assets '

Investments 24945 1 254.61 249.45 254.61
‘Current investment 914.25 775.65 914.25 775.65
Trade receivables - 76.80 158.98 76.80 158.98
Cash and cash equivalents 279.09 1,282.93 279.09 1,282.93
Bank balance other than cash and cash _qulvalents 47.27 216.63 47.27 216.63
‘Other financial assets (current and non-current) 1,847.57 1,372.85 1,847.57 1,372.85
" Total ' 3,414.43 4,061.65 3,414.43 4,061.65
Financial Liabilities

(carried at amortised cost) . ‘

‘| Trade payables 446.04 306.64 446 .04 - 306.64
Borrowings ( current and non-current) 12,614.18 10,982.76 " 12,614.18 10,982.76
Lease liabilities ( current and non-current) 12.58 14.40 12.58 14.40
Other financial liabilities ( current and non-cu,rrent) - 2,866.19 2,603.41 2,889.31 2,628.46

Total 15,938.99 | 13,907.22 15,962.11 13,932.27

The management of the company assessed that cash and cash equivalents, trade rece1vab1es trade payables

other current financial assets and other current financial liabilities approximate carrying amounts largely due to
-short term maturmes of these instruments.

“ The Fair value of the other financial assets and liabilities is included at the amount at which the mstrument could

be exchanged in a current transaction between willing parties, other than in a forced or 11qu1dated state, the
following methods and assumptions were used to estimate the fair value.

\a




Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

~ Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be

exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The

following methods and assumption were used to estimate the fair values:

The Company enters into derivative financial instruments with various counterparties, principally financial

institations with investment grade credit ratings. Derivatives are valued using valuation techniques, which
employs the use of market observable inputs. The most frequently applied valuation techniques include forward
pricing and swap models, using present value calculations. The models incorporate various inputs including the

-credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the respective

* currencies, currency basis spreads between the respective currencies, interest rate curves and forward rate curves
-of the underlying commodity. As at March 31, 2023, the marked-to-market value of derivative asset positions is

net of a credit valuation adjustment attributable to derivative couhterparty default risk.

" 39. Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2023:

Fair value measurement using

Date of

_ Total | Market prices | Significant Significant
‘valuation in active observable | unobservable .
markets inputs inputs
" (Level 1) _(Level 2) (Level 3)
Assets measured at
fair value
| Investment in rmutual | March 31,2023 | 408.39 408.39 | - -
fund
Cash flow hedges-
Call spread option .
‘ March 31, 2023 | 1,065.92 - 1,065.92 -
Total ' 1,474.31 408.39 1,065.92 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

(This space is 'intentionally left blank)
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Notes to the standalone financial statements for the year ended March 31,2023
(All amounts in Rupees crore, except otherwise stated)

Quantitative disclosures fair value measurement hterarohy for assets and liabilities as at March 31, 2022

_ , Fair value measurement using
Date of . Total | Market prices | Significant Significant
valuationw in active - observable | umobservable
- markets inputs inputs
(Level 1) (Level 2) (Level 3)
Assets measured at = '
| fair value

Investment in mutual | March 31, 2022 357.90 | 357.90 - -
fund |
Cash flow hedges- | March 31, 2022 723.01 | - 723.01 -
Call spread option - ] ' '
Total : - | 1,080.91 35790 | - 723 01 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

40. Risk Manageément
Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, security
deposits and trade and other payables. The main purpose of these financial liabilities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The
Company also enters into derivative transactions.

The Company is exposed to market risk, credit risk’ and liquidity risk. The Company’s senior management
oversees the management of these risks. The Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the
‘Company’s policies and risk-objectives. All derivative activities for risk management purposes are carried out
by senior management team that have the appropriate skills, experience and supervision. It is the Company’s
policy that no trading in derivatives for speculative purposes may be undertaken, The Board of Directors reviews -
and agrees policies for managing cach of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of.
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate té the position as at March 31 , 2023 and March 31, 2022:

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2023,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other
post-retirement obligations; provisions; and the non-financial assets -and liabilities of foreign operations. The
analysis for the contingent consideration liability is provided in Note 35 ().
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The following assumptions have been made in c‘aléulaﬁng the sensitivity analyses:

‘e The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective

market risks. This is based on the financial assets and financial liabilities held at March 31, 2023 and
March 31, 2022. '

" Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is not exposed to risk of changes in market interest rates as
the borrowings of the Company are at fixed rate of interest.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates

relates primarily to the foreign currency borrowings taken from banks. However, the Company has hedged its
borrowing through call spread option. ' . :

Cash flow hedges

Foreign exchange call spread options méasi_;red at fair value through OCI are designated as hedging instruments
in-cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD.

The fair value of foreign exchange call spréad option varies with the changes in foreign exchange rates and
repayment of future premium. ‘

S  March 31, 2023 March 31, 2022
' . Assets Liabilities Assets | Liabilities
Cash flow hedges-Call spread option { 1,065.92 -1 723.01 -

As at March 31, 2023 the USD spot rate is above the USD call option strike price for all call spread options of

USD 1,022.26 million. Accordingly, an amount of Rs. 652.16 crores of foreign exchange loss has been

transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of foreign
- exchange loss included in standalone statement of profit and loss.

As at March 31, 2022, the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 304.84 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of foreign
exchange loss included in standalone statement of profit and loss. Further, net loss of Rs 1.05 crores has been
reclassified to standalone statement of profit and loss on settlement of USD 288.75 million call spread option.
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(All amounts in Rupees crore, except otherwise stated)

Foreign currency sensifivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Company’s profit/ (loss) before tax is due to
changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact on the
Company’s pre-tax equity is due to changes in the fair value of forward exchange contracts designated as cash

flow hedges and Interest rate swap. The Company’s exposure to foreign currency changes for all other currencies
is not material. I S : . :

March 31, 2023 March 31, 2022
_ Impact on profit/ (loss) before tax

USD Sensitivity

INR/USD- Increase by 5% ' (2.25) (2.90)

INR/USD- decrease by 5% o | 2.25 2.90

EURQ Sensitivity

INR/EURO- Increase by 5% : : o {0.23) (0.15)

INR/EURO- decrease by 5% _ 0.23 | 0.15

GBP Sensitivity

INR/GBP Increase by 5% .' 2 . (0.01) (0.02

INR/GBP- decrease by 5% , ' 0.01 .02

AED Sensitivity . .

INR/AED Increase by 5% ' - | (0.04) ]

INR/AED- decrease by 5% A ‘ _ 0.04 )

AUD Sensitivity

INR/CHF Increase by 5% : ' (0.00) -

INR/ CHE - decrease by. 5% | | 0.00 :

CAD Sensitivity .

INR/CAD Increase by 5% ‘ ~ (00D -
. INR/ CAD - decrease by 5% - 0.01 -

(This space is ir;tentionally left blank)
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Liquidity risk -

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain
a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans and
finance leases. There is no debt which will mature in less than one year at March 31, 2023 (March 31, 2022: Rs.
22.00 crores) based on the carrying value of borrowings reflected in the financial statements. The Company
assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The table below summarises the matunty profile of the Company’s financial llablhtles based on contractual
undiscounted payments:

' On Less | 3012 S
Particulars than3 - 1 to 5 years > 5 years ~ Total
demand months :
, months

As at March 31, o
2023
Borrowings* : .
(including current - - - - 8,551.30 4,108.50 12,659.80
maturities) ,
Trade payables - 446.04 - - - 446.04
Lease liability - 1.31 "3.74 9.76 - 14.81
Other financial 2044 | 120189 | 33420 350.42 3,028.67 4,935.62 |
-Habilities :
Total 20.44 | 1,649.24 337.94 8.911.48 713717 18,056.27
As at March 31,
2022
Borrowings*
(including current - _— - 7,218.02 3,789.62 11,007.64
maturities) B '

| Current borrowings - 22.00 | - - ' - 22.00
Trade payables - - 306641 - - - - 306.64
Lease liability -] 134 . 3.83 11.67 - 16.84
e financial 3115 | 1,164.74 | 250.66 328.12 3028.24 4,802.91

iabilities : .

Total - 3115 | 1,494.72 254.49 7,557.81 6,817.86 16,156.03
“*For range of interest, repayment schedule and security details refer note 16. -
Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivables and other financial assets) and from its financing activities, including deposits with banks and
financial institutions, foreign exchange transactions and other ﬁnanc1a1 instruments.

Trade receivables- Customer credit risk is managed by Company subject to the Company s established policy,

procedures and control relating to customer credit risk management. Credit quality of a customer is assessed

based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this

assessment. Qutstanding customer receivables are regularly monitored and any services to major customers are

generally cig)_gg:&e:l\ by bank guarantee or other forms of credit assurance.
% VI, '
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Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

" Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counter party.
Counterparty credit limits are reviewed by the Company’s senior management on regular basis, and may be
updated throughout the year. The limits are set to minimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to make payments.

The Company’s maximum exposure to credit risk for the cémponents of the balance sheet at March 31, 2023
and March 31, 2022 is the carrying amounts of Trade Receivables.

Collateral

As’at Maréh 31, 2023 the security provided to NCD’s, bond holders, hedge providers and working ca.pitall
facilities is as below; ' : : '

(i) A first ranking pari passu charge/ assignment of all insurance policies, éohtractors’ guarantees and liquidated
damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement;

(i1) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the
Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent
permitted under the OMDA and the Escrow Account Agreement; -

(iii) A first ranking pari passu charge on all the revenues / receivables of the Borrower (excluding dues to the
Authority) subject to the provisions of the Escrow Account Agreement and the OMDA., '

" (This Space has been intentionally left blank)
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41. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity
reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital
management is to maximise the shareholder value.

The Company manages its Capltal structure and makes adjustments in light of changes in economic COIldIthIlS
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company
‘monitors capital using a gearing ratio, which is total net debt divided by total equity plus total net debt. The
Company’s policy is to keep the gearing ratio below 90%, which is reviewed at end of each financial year.

_ March 31, 2023 March 31, 2022
{ Long term borrowings (including current maturities) 12,614.18 10,960.76
Current borrowings ' -1 22.00
‘Total Borrowings (I) - '  12,614.18 | - 10,982.76
Less: : : _ ‘ ' .
(D Cash and cash equlvalents 279.09 1,282.93
(ii) Bank balance other than cash and cash equalents - _ 4727 216.63
7 (1ii) Current investments ' ' N 914.25 775.65
‘Total cash & investments (II) _ 1,240.61 ' 2,275.21
Net debts (A)= I-IT | ' - 11,373.57| - . 8,707.55
Share Capital : : 2,450.00 2,450.00
| Other Equity , (674.48) - (77.89)
| Total Equity (B) : : 177552 2,372.11
Total equity and total net debts (C=A+B) 13,149.08 | - 11,079.66
Gearing ratio (%) (A/C) | ' 86.50% 78.59%

In order to achieve this overall objective; the Company’s capital rnanagement, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital

structure requirements. There have been no breaches in the financial covenants of any. mterest-beanng loans and
borrowing in the current penod :

No changes were made in the ob]ectwes pohc1es or processes for managmg capital during the years ended
March 31, 2023 and March 31, 2022,
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42, Other ])isc!osﬁres

(a) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tariff order No. 03/2012-13 and 57/2020-21

on determination of Aeronautical Tariff; 1ssued on November 14, 2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April 1, 2019
“to March 31, 2024 on December 30, 2020 allowing the Company to continue with BAC+10% tanff for
the balance period of third control period. AERA has also allowed compensatory tariff in lieu of Fuel
Throughput Charges w.e.f. February 01, 2021 for the balance period of third control period. The Company

had also filed an appeal against some of AERA’s decision in third control period order on January 29,
2021 with TDSAT.

The Company s appeal against the second control period (“CP2”) is pending before the TDSAT and the
same is still to be heard which shall be heard in due course. Also, the Company in respect of the Company
order against first Control period appeal dated April 23, 2018 has filed a limited appeal in the Hon’ble
Supreme Court of India on July 21, 2018 and same is still to be heard.

TDSAT.at the request of AERA and concurred by the Company has ag'reed and tagged CP2 appeal with
CP3 appeal The matter is being sub judice at TDSAT.

(b} The Company had a receivable of Rs. 28.58 crores as at-March 31, 2022 (including unbilled receivables)
from Air India Limited and its subsidiaries namely Indian Airlines Limited, Airline Allied Services Limited
and Air India Express Limited collectively referred as ‘Air India’. The Air India is privatized w.e.f. January
27, 2022 and control is transferred to Tata Sons by Government of India. During the year ended March 31,
2022, the Company had received Rs. 148.16 crores (including GST) towards interest agreed to be paid by
Air India Limited. Pursuant to the interest settlement with Air India-during the previous year ended March
31, 2022, the company had reversed interest receivable of Rs 19.90 crores in statement of profit & loss and
shown as part of exceptional item. In view of continuous reduction in the overdue quarter on quarter the
Company considers its due from Air India as good and fully recoverable

(c) Particulars of un-hedged and un-discounted forelgn currency exposure as at the reportlng date are

as under:
March 31, 2023 " March 31, 2022
Particulars Amount | Currency | Foreign Amount Currency | Foreign
' (Rs. in Currency | (Rs. In Currency
crores) : in crores | crores) ' in crores
Trade Payables 464| EUR 0.05 2921 EUR 0.03
0.13| GBP. 0.00 043{ GOBP 0.00
1210 { USD 0.15 192| USD 0.03
005 AUD | = 0.00 004| AUD 0.00
0.79| AED 0.04 0.03| AED 000
0.19| CAD 0.00 | CAD .
Other Current Financial | USsDh
Linbilities _ 32.96 USD 0.73
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Currency March 31,2023 March 31,2022

| EUR i §9.443 84.220
GBP 101.648 09.455
SGD 61.793 55.970
USD 82.17 75.793
AUD 55.025 56.743
AED 22.373 20.635
CAD 60.668 - 60.490 |

(d) Additional information:
i) [Earnings in foreign currency 1011 accrual basis, excluding GST) .
Particul For the year ended For the year ended
arfietars | March 31, 2023 March 31, 2022
Acronautical Services (Revenue from- 70.03 25.18
_airlinegl
ii} CIF value of unports (On accrual basusL
For the year ended For the year ended
Particulars | March 31, 2023 March 31, 2022
Import of capital goods 38.28 0.94
Import of stores and spares 1.90 0.90
Total - 40,18 1.84
iif) Expenditure in foreign currency charged to statement of profit & loss (On accrual basis)

Closing exchange rates in Rs:

Particulars For the year ended For the year ended
March 31, 2023 March 31,2022
Interest on borrowings 259.70 330.97
Professional and consultancy expenses 16.52 15.87
Finance costs B - 0.89
| Other expenses 1.91 0.88
Travelling and conveyance ' 1.26 273 .
-Total 279.39 351.34

iv) Expenditure in foreign currency capitalised/ debited in borrowingS/ debited in other borrowing cost to the

extent not amortised (On accrual basis)

. For the year ended For the year ended
Particulars March 31,2023 _ March 31, 2022
Interest on borrowings 271.18 253.81
Professional and consultancy expenses 5.98 5.94
Finance costs (Other borrowing cost
including amount debited in botrowings/ ) 0.17
debited in other borrowing cost to the '
extent not amomsed) .

‘Total 277.16 259.92
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v) Consumption of stores and spares during the year:

Parti For the year ended For the year ended
articulars March 31, 2023 Mareh 31, 2022
_ % Amount % Amount
Imported 6.92 2.05 422 1.02
Indigenous 93.08 27.55 95.78 23.16
Total 100.00 29.60 100.00 | 24.18
vi) Consumption of capital spares during the year:
Particulars For the year ended For the year ended
rarticuiars March 31, 2023 March 31, 2022
Y% - Amount % Amount
Tmported 61.19 1.34 60.52 1.21
Indigenous 38.81 0.85 39.48 0.79
Total 100.00 2,19 100.00 2.00

(e) The Company has rece1ved Advance DeveIOpment Costs (ADC) from various Developers at Commercial
‘Property District towards facilitating the development of common infrastructure there in. As per the term of
_ the agreement, the Company will facilitate the development of common infrastructure upon receipt of
advance towards development cost in accordance with the instructions and specifications in the agreement.
Further, the Company has. no right to escalate the development cost and in case the Company towards
development of any infrastructure facility does not utilize any portion of the advance development cost, the
same shall be returned to the Developers upon earlier of the expiry of the initial term of agreement or upon-
termination of the development agreement. The statys of fund balance is as below: '

Particulars ~ As at March 31, 2023 As at March 31, 2022
ADC Funds Received * : 953.85. 848.85
Funds Utilized for Common Infrastructure 689.80 637.39
Development (including refund of ADC)

Fund Balance disclosed under “other © 264.05 211.46
liabilities™

* During the year March 31, 2023, the company has recelved Rs 105 crores (Mareh 31, 2022: Rs. 168. 71
crores) for common infra development from Developers

(f) Based on the legal opinion taken, the management is of the view that the Annual Fee payable to AAI should
be based upon “Revenue” as defined under OMDA instead of on Gross Receipts credited to the statement
of profit and loss (with certain exclusions). The matter was in dispute with the AAI, The Cownpany had
received the award of arbitral tribunal on July 16, 2022. Pursuant to the award, AAI inter alia is required to

- amend the scope of Independent Auditor to enable the determination of amount of excess annual fee paid
by the Company from June 21, 2015 to the date of arbitral award and such determination was directed to
be completed within 3 months from the date of award. However, AAI has instead filed a petition with
Hon’ble Delhi High Court under section 34 of The Arbitration and Conciliation Act, 1996 for setting aside
the Arbitral Award. Arguments were heard on Feb., 03, 2023, on interim stay application filed by AAI and
the hon’ble court in the interim has provided that while the process to be undertaken by the Independent
Auditor in terms of majority award in respect of claim no. 78 (d) shall continue, its findings shall not be
given effect to nor shall refunds became payable in terms thereof till the final disposal of the matter. All

‘liabilitics of parties for the period prior to the present order shall continue as per the revenue sharing
undemtag(_img Wthh prevailed prior to the impugned award being.randered.
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DIAL has partly concluded its arguments which will further continue on next date of hearing scheduled for -
26 May, 2023.

(g) The Company is collecting "Marketing Fund" at a 3péciﬁed percentage from various concessionaires as per
‘the agreement with respective concessionaires and to be utilized towards sales promotional activities as '
defined in such agreements in accordance with the Marketing Fund policy adopted by the Company. As at
" March 31, 2023, the Company has accounted for Rs. 229.23 crores (March 31, 2022: Rs. 196.30 crores)
towards such Marketing Fund and has incurred expenditure amounting to Rs. 183.48 crores (March 31,
2022: Rs. 155.66 crores) (net of income on temporary investments) till March 31, 2023 from the amount
~ so collected. The balance amount of Rs. 45.74 crores pending utilization as at March 31, 2023 (March 31,
2022: Rs. 40.63 crores) against such sales promotion activities is included under "Other current liabilities"
- as specific fund to be used for the purposes to be approved by the Marketing fund committee constituted
for this purpose as per Marketing Fund Policy.

(h) The Company is of the view that certain income/ credits arising on adoption of Ind-AS were not in
- contemplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from’ any external sources and therefore, these incomes/credits should not form part of
“Revenue” as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAL

- Accordingly, the Company, based on legal opinion has provided the MAF to AAI based on Revenue as per
the Ind AS financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as

. under :
Description _ . Acomes formfng part of For the year.ended| For the year ended
' : . March 31, 2023 March 31, 2022

Construction income from commercial property Other operating income : ' :

developers _ 32.84 9.11
Discounting on fair valuation of depos1ts taken (Other operating income ' _ '

from commercial property developers : _ 44.01 36.40
‘Discounting on fair valuation of deposns taken ale of sérvices — Non

from concessionaires . - |Aeronautical . 69.88 7141
Discounting on profit on rehnqmshment of Other income _

assels rights - . 40.43 -
Fair value gain on financial instruments at fair - Other income -

value through profit and loss* ' : 1.09 -
Interest income cn financial asset carried at Other income '

amortised cost : o : 6.50 ' -
-Discounting on fair valnation of deposits given [Other income 0.72 0.98

Other income of Rs. 59.57 crores (Rs. 100 crores as per erstwhile IGAAP) towards profit on.relinquishment

of assets rights is also excluded from revenue for the calculation of annual fees for the year ended March 31,
2023. ‘ |

However, the Company has accrued revenue on straight line basis, in accordance with Ind AS 116, Annual fee

on this revenue is also prov1ded Wthh is payable to AAI in future years on actual realization of revenue as
below :
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Description _ ' For the year ended | For the year ended
' : ' ' March 31, 2023 March 31, 2022

. Revenue from operations : 259.52 419.00
Annual fees to AAL ' 119.36 192.70

Further, the Company. has also provided the “Airpbrt Operator Fees” included in “Other expenses” based on
“Gross revenue” for the last ﬁnancial year, after excluding the income/ credits from above transactions.

As per the transfer pricing rules presenbed under the [neorne tax act, 1961, the Company is examining the
domestic and intemational transactions and documentation in respect thereof to ensure compliance with the

said rules. The management does not anticipate any | material adjustment with regard to the transactions during
year ended March 31, 2023. . .

The Hon’ble Orissa High Court vide Judgement in W.P. No.20463/2018, in the case of Safari Retreats Private
Limited, observed that the GST provisions under Section.1'7(5) (¢ ) and (d) w.r.t input tax credit eligibility are
not in line with the objective of the Act to allow seamless credit where such input services are used to provide
taxable output services and accordingly, it was held that if an assessee is required to discharge GST on the
rental income, it is eligible to avail the Input Tax Credit (ITC) of GST paid on the goods or services or both
by a taxable person for construction of an immovable property, when they are used in the course or
furtherance of business. The Company (the company) is engaged in the operation of Airport, it renders taxable
Output Services in the nature of Landing and Parking Charges, hanger services, Charges for use of Terminal
facilities, refuelling facilities, licensing of space for various aeronautical and non- Aeronautical charges being
its output supplies which are subject to output GST. Hence, the company in view of the favourable judgment
of Orissa High Court in the case of Safari Retreats Private Limited DIAL has availed the Input Tax Credit
accumulated in respect of the Input goods and Services supplied for the construction of Airport facilities as

-part of Phase 3A expansion project and regular operations. Further, department has filed Special leave to

appeal before Hon’ble Supreme Court of India against the judgement of Hon’ble Orissa High Court CWP
No.20463/2018, where leave has been allowed without Stay of operation of the judgment. Thus relying upon
the favourable ruling of Orissa High Court which is a binding law and enforceable across all jurisdictions,
the management decided to avail the Input Tax Credit in the GST Returns and books for the respective.

_periods, however, without the utilization of the said the input tax credit, pending the outcome of the judgement

of Hon’ble Supreme Court of India. Further a Writ Petition has also been filed by the company in the matter

‘before Delhi High Court on July 10, 2020, for ITC claim to be allowed of GST in respect of the civil works

i.e. works contract service and goods and services received by the company for construction of immoveable
property used for providing output taxable supplies. The writ was heard by the Hon’ble High Court on July
29, 2020 and has issued notice to the respondents. Accordingly, the matter was heard on various dates and
upon mentioning the Court has directed to list the batch matters for hearing on merits in last week of July,2023
within first five matters, it may be listed accordingly. Further the intervention application filed by DIAL in

" the mam SLP No.26696/ 2019 will be heard together.

Considering that, the final decision in the SLP No.26696/2019 filed by Union of India and other connected

. matters, may take longer time, the management has taken a considered view for recognition of the project

expenditure in terms of the prudent accounting principles and prevailing circumstances and also in view of
the fact that various developmental activities under the Phase 3A expansion project are under completion and
currently being recognised as CWIP, the said expenditure including the value of Input Tax Credit pertaining
to the Civil Works needs to be capitalised during the period ended March 31, 2023. However, the management
reserves its right to claim ITC in case of favourable decision from the Supreme Court on the above issue.

Accordingly, GST ITC on civil works amounting to Rs. 997.13 crores accumulated till March 31, 2023
(March 31, 2022: Rs. 754.78 crores) has been reversed from GST recoverable account and now capitalized

- against the respective assets/capital work in progress in the books on accounts during financial year 2022-23,
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(k) The Company has billed National Aviation Security Fees Trust (“NASFT™) for lease rentals towards the land
and space provided as barrack accommodation to CISF staff deployed at IGI Airport charging at the rates as
per the principle defined in the State Support Agreement {(“SSA™) entered along with OMDA.

However, NASFT has refused to pay DIAL for the rentals for land and space billed for financial year ended
March 31, 2021 and March 31, 2022 and advised the Company not to taise any invoices towards rentals for
financial year March 31, 2023 citing that rentals are charged at high rate and any expenses incurred by Airport
operator for construction of such accommeodation should be claimed as part of Regulatory Asset Base (RAB).
DIAL has raised objection on the stand taken by NASFT arbitrarily, which is not in line with SSA. However,
NASFT has not accepted the submissions made by DIAL and has withheld the payment for land and space
rentals for the financial years ended March 31, 2022 and March 31, 2023.

In view of the above, the Company has decided not to raise any invoices for the financial year ended March
31, 2023 and has written off the lease receivables pertaining to these areas recognized earlier until financial

year ended March 31, 2022 and has disclosed the amount of Rs. 54.14 as an “Exceptional item” in these
financial statements,

(I) Leases
Company as lessee
The Company has taken office and residential space, information technology equipment under lease

arrangements. Office premises are obtained on lease for terms ranging from 0-10 years and are renewable upon
agreement of both the Company and the lessor. There are no sub leases. The lease payment for the year

(excluding taxes) is Rs. 9.96 crores (March 31, 2022 Rs. 6.93 crores). b
Right of use assets:
Particulars March 31,2023 | March 31,2022
(Rs. in crore) | (Rs. in crore)
Opening Right of use assets 12.26 18.04
Additions during the year 1.08 -
Modifications during the year 2.70 -
Depreciation during the year (5249 (578
\Qosing Right of use assets 10.80 12.26
Lease liability:
Particulars March 31, 2023 | March 31, 2022
_(Rs. in crore) (Rs. in crore)
Opening Lease Liability 14.40 18.01
Additions 1.02 -
Modifications during the year : 2.15 -
Interest for the vear 1.34 1.68
Repayment made during the year {6.33) {5.29)
Closing Lease liability e 12.58 14.40 |
Maturity profile of Lease liability:
Particulars 1 within 1 &rj—liyears 1 3-5 years | AboveSvears |  Total
Year ended March 31, 2023
Lease payments 3.99 591 2.68 - 12.58
Interest payments 1.06 0.98 0.1 - 223
Year ended March 31, 2022
Lease payments 3.89 ‘ 9.35 ~ 1.6 -
Interest payments 1.27 1.15 0.02
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Following amount has been recognised in statement of profit and loss account:

Particulars March 31, 2023 Ma:rch 31, 2022
Depreciation on right of use asset 5.24 5.78
Interest on lease liabilitics 1.34 1.68
Expenses related to low value assets and short term lease (included under 0.27 0.59
other expenses) _

Total amount recognized in statement of proﬁt & loss account 6.55 8.05

Operatmg lease: Company as lessor

The Company has sub-leased land and space to various parties under operating leases. The leases have varying
terms, escalation clauses and renewal rights.

The lease rentals received during the year (mcluded in note 23) and future minimum rentals receivable under
non-cancel]able operating leases are as follows:

Particulars

March 31,2023

March 31, 2022
.| Income Received during the year 547.59 493.69
Receivables on non- cancelable leases
Not later than one year 564.96 577.68
Later than one year but not later than five year 2,523.92 2,558.78
Later than five year ' 23,351.69 24,559.90

(m) Revenue

For the year ended March 31, 2023, revenue from operations includes Rs. 145.50 crores (March 31 2022: Rs.
* 30.86 crores) from thc contract liability balance at the beginning of the period.

The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

: March 31, 2023 .

Particulars Aeronautical Non—aeronautlcal Others .| Total

India 037.63 | 2,4717.25 575.09 13,989.97
Quiside - C- - -
Total 937.63 2,477.25 575.09 3,989.97

March 31, 2022

Particulars Aeronautical Non-acrongsutical QOthers Total

India 627.40 1,657.98 628.69 2,914.07
Outside - - - _
Total 627.40 1,657.98 628.69 2,914.07 |

The Company’s revenue from operations disaggregated by pattern of revenue recognition is as follows:

. March 31, 2023

Particulars Aeronautical Non-aeronautical - Others Total

Services rendered at a point in time 906.00 - - 906.00

Services transferred over time 31.63 247725 575.09 3,083.97

Total 937.63 2,477.25 575.09 3,989.97
. March 31, 2022 ]

Particulars Aeronautical - Non-aeronautical Others . Total

Services rendered at a point in tlme -581.37 - - 581.37

Services transferred over time 46.03 1,657.99 628.69 2,332.70

Total 627.40 | 1,657.98 628.69 2,914.07
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Reconciliation of revenue from operation recognised in the statement of profit and loss with the contracted price:

Particulars - - March 31, 2023 | March 31, 2022
Revenue as per contracted price ] , 3,989.97 ©2,914.07
Adjustments: ' .

- Significant financing component : o o - _ -
Total . - - _3,989.97 2,914.07

() The Company had entered into Development agreements with five developers collectively referred as Bharti
~ Reality SPV’s (“Developers”) on March 28, 2019 (“Effective date™) granting the Developers the right during
the term for developing 4.89 million square feet commercial space from the Effective Date subject to the receipt
of applicable permits. As per the terms of Development agreements, the Company was entitled to receive interest
free refundable security deposit (“RSD”™), advance development cost (“ADC™) and the annual lease rent (“ALR™)
in certain manner and at certain times as stated in the respective development agreements.

With respect to the receipt of applicable pérmits, the approval of Concept Master Plan (“CMP”) was received
from Delhi Urban Art Commission (DUAC) in March 2021. Thereaficr, a sudden surge in Covid-19 cases
emerged in India affecting the entire economy. Accordingly, the Company was not in a position to effectuate

the transaction and seek payment of ALR, balance amount of RSD and ADC from the Developers until August
2021.

_On August 27, 2021, basis the CMP, the Company had entered into céftain modifications w.r.t. area and date
of commencement of lease rental for the three Developers. As per amended agreements, lease rentals have
started with effect from Séptem‘ber_ 1, 2021 for modiﬁed area of 2.73 million square feet (approx.).

Accordingly, considering the above and the amendment with three Developers as Lease Modification, lease
receivables (including unbilled revenue) of Rs. 678.04 crores accrued until August 2021shall be carried forward
to balance lease period, in accordance with recognition and measurement principles underInd AS 116“Leases”.
Consequently, the Company has also carried forward the provision of annual fee to AAI of Rs. 211.35 crores

corresponding to straight lining adjustments of Ind'AS 116 which will get adjusted in future in line with Lease
reccivables,

In respect of Development agreements with two Developers for balance area of 2,16 million square feet
(approx.), the asset area would be identified by the Company not later than February 28, 2023, as per mutual
understanding vide agreement dated August 27, 2021. Accordingly, all payments would be due basis the
handover of asset area. Pending identification of asset area and effectiveness of lease, the Company had reversed -
the lease receivables (including unbilled revenue) of Rs. 462.33 crores pertaining to these two developers

- recognized earlier until August 2021 in accordance with recognition and measurement principles under Ind AS
"116 “Leases”. Further, the Company had also reversed the provision of annual fee to AAI of Rs..144.11 crores
corresponding to the straight lining adjustments of Ind AS 116 recognized earlier until August 2021, Further,
the Company had also made the required adjustments of RSD as per Ind AS 109, reversing the discounting
impact amounting to Rs. 6.94 crores in statement of profit & loss. The net amount of Rs. 325.16 crores is
disclosed as an “Exceptlonal item” in statement of profit & loss in March 31, 2022.

{ This Sp.ace has been intentionally left blank)
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{0) During the year 2018-19, company had started the construction activities for phase 3A airport expansion as
per Master Plan. The company has incurred the following costs towards construction of phase 3A works.

Particulars © | | ‘| AsatMarch31,2023 | As at March 31,2022
Cost incurred # _ . - 8,113.02 o 534397
Capita1 advance outstanding 7 _ 337.63 | . 451.29 |
Total Cost (excluding IDC) (A) 8,450.06 | | -5,795.26
Interest cost during construction (IDC) : 167843 | 112175
Less:- Income on surplus investments ’ ] - (33.3.64) (250.03)
Net IDC (B) _ _ T 134478 | R
Total Cost* (A+B) 9, 794.84 — 6,666.98

* Out of above, Assets amounting to Rs. 1 691 72 crores (March 31, 2022: Rs. 846.88 crores) has been put
to use for operations as on March 31, 2023.

# During the current year, the Company has capitalized GST ITC on Civil works related to Phase 3A airport
© expansion availed till March 31, 2023 for Rs. 945.81 crores [refer note 42 (j) also].

The Company has capitalized the following expenses during construction, included in the above, being
expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the company.

- Particulars ' _ - | As at March 31,2023 | As at March 31,2022
Employee benefit expenses ‘ ‘ 5483 4 .48
Manpower hire charges = 3891 — 27.23
Professionalconsultancj | _ : ' I 6.65 5.43
Travelling and conveyance | ' . 6581 - C 437

‘| Insurance ‘ _ | ' - 455 — 291
Others _ | . 10.89 607
Total | o 12181 87.49

(This space has been intentionally left blank)




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

(p) The audited standalone financial statements for the year ended March 31, 2023 reflected excess of
current liabilities over current assets of Rs. 560.89 crore and losses from continuing operations after tax
amounting to Rs. 284.86 crore. The management of the Company is of the view that this is situational
in nature due to ongoing Phase 3A expansion project, since net worth of the Company is positive and
management has taken various initiative to further strengthen its liquidity position including raising
finances from various financial institutions, strategic investors , business plans of the Company and
other strategic initiatives to meet its financial obligations including for Phase 3A expansion project, to
improve net current assets and its cash flows in an orderly manner.

(@) Certain amounts (currency value or percentages) shown in the various tables and péragraphs included
in these Financial Statements have been rounded off or truncated as deemed appropriate by the
management of the Company.

For Walker Chandiok & Co LLP For K.S. Rao & Co. For and on behalf of the Board of
Chartered Accountants Chartered Accountants Directors of Delhi International Airport
Firm Reg. No.: 001076N/N500013 Firm Reg. No.; 0031098 Limited
N _ ] Vd
anish Ahmed B.S. Rajul Indana Prabhakara Rao
Partner anaging Director Executive Director
Membership no: 522144 \ Membership No. 223060 ‘DIN-00061686 DIN-D3482239

Place: New Delhi

Place : New Delhi . Place ; New Delhi Place: New Delhi
Date: May 26,2023

Date: May 26, 2023
prc
W Ok

Videh Kumar Jaipuriar HarfNagrani
Chief Executive Officer Chieff Financial Officer
Place: New Delhi Place: New Delhi

Dende

Abhishek Chawla
Company Secretary
Place: New Delhi
Date: May 26, 2023
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Independent Auditor’s Report

To the Members of Delhi International Airport Limited

Report oﬁ the Audit of the Conscolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company'), its associates and joint ventures, as listed in Annexure 1, which
comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the Consotidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended and notes to the consolidated
financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the associates and joint ventures, the aforesaid consclidated financial
staternents give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act, read with the Companies {Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India of the consolidated state of affairs of
the Holding Company, its associates and joint ventures, as at 31 March 2023, and their consolidated
loss (including other comprehensive income), consolidated cash flows and the consolidated changes
in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Holding Company, its associates and joint ventures in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI") together with the ethical
requirements that are relevant to our audit of the consalidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
together with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 15 of the Other Matter section below, is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financial statements of the associates and joint ventures,
were of most significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communjcated in
our report.
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Key audit matters

How our audit addressed the key audit matter

Valuation of Derivative Financial

Instruments

Refer note 3(r) for the accounting policy and
note 7, 39 and 40 for the financial
disclosures in the accompanying
consolidated financial statements

The Holding company has entered into
derivative financial instruments i.e., call
spread options and coupon only hedge, to
hedge its foreign currency risks in relation to

the long-term bonds issued in foreign
currency.
Management has designated these

derivative financial instruments and the
aforesaid debt at initial recognition as cash
flow hedge relationship as per Ind AS 109,
Financial Instruments.

The wvaluation of hedging instrument is
complex and necessitates a sophisticated
system to record and track each contract
and calculate the related valuations at each
financial reporting date. Since valuation of
hedging instruments and consideration of
hedge effectiveness involves both significant
assumptions and judgements such as
market observable inputs and involvement of
management's valuation specialist, and
therefore, is subject to an inherent risk of
error.

We have identified valuation of hedging
instruments as a key audit matter in view the
aforesaid significant judgements,
assumptions and complexity involved.

Qur audit procedures to test the valuation of the
derivative financial instruments included but were not
limited to the following:

Assessed and tested the design and operating
effectiveness of Holding Company's key internal
controls over derivative financial instruments and
the related hedge accounting;

Reviewed the management's documentation for
the designated hedge instrument which defines the
nature of hedge relationship;

Considered the consistent application of the
accounting pelicies and assessed the hedge
accounting methodologies applied; and compared
these to the requirements of Ind AS 109, Financial
Instruments;

Evaluated the management’s valuation specialist's
professional competence, expertise and objectivity,
Tested the accuracy of input data provided by the
management to the external valuation specialist
and assessed the reasonability of the assumptions
used, while valuing the hedging instruments;
Involved our valuation specialist to test the fair
values of derivative financial instruments and
compared the results to the management's results;
Assessed the appropriateness and adequacy of
the related disclosures in the consolidated
financial statements in accordance with the
applicable Ind AS.

Capitalisation for airport expansion

Refer note 3(f} for the accounting policy and
Note 44(o) for the financial disclosures in the
accompanying consolidated financial
statements.

The Holding Company is in the process of
expansion of the Indira Gandhi International
Airport (‘Delhi Airport’) with a plan to incur an
amount of INR 11,650.00 crores. Till 31
March 2023, the Holding Company has
incurred ¥ 9,457 .81 crores {excluding capital
advances) as capital expenditure towards
:{ such capital expansion.

Qur

audit procedures to assess appropriate

capitalization of such expenditure inciuded, but were
not limited to the following:

Assessed the design and implementation and
tested the operating effectiveness of key controls
surrounding the capitalization of costs.

Reviewed management's capitalization policy,
including application of the aforesaid policy, to
assess consistency with the requirements set out
by Ind AS 16, Property, Plant and Equipment.
Compared the additions with the budgets and the
orders given to the vendors.

Ensured that the borrowing cost capitalized is as
per Ind AS 23 Borrowing Costs. :
Tested the additions on a sample basis for t
nature and purpose to ensure that

iy
ir
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Key audit matters

How our audit addressed the key audit matter

Determining whether expenditure meets the
capitalization criteria, specifically with regard
to whether they are operational or capital in
nature, involves significant management
judgement in assessing whether
" capitalization is in line with Ind AS 16,
Property, Plant and Equipment and the
Holding Company’s accounting policy.

Further, the tariff determination by Airport
Economic Regulatory Authority ( AERA’) for
control periods for the aeronautical services
is linked to the Regulated Asset Base, which
is based on the fixed asset balance and
considering these additions are significant to
the regulated asset base of the Holding
Company, we have assessed inappropriate
capitalization as a significant risk as part of
our audit strategy.

Such, the aforementioned capital
expenditure has been funded from the
specific borrowings raised. Accordingly, the
borrowing cost incurred on such borrowings
have been included as a capital expenditure
in accordance with the provisions of Ind AS
23, Borrowing Costs.

Cwing to the above factors, we have
identified this as a key audit matter due to
the significance of the capital expenditure
incurred during the year.

capitalization is as per Holding company's
accounting policy.

» Assessed the appropriateness and adequacy of
the related disclosures in the consclidated
financial statements in accordance with the
applicable Ind AS.

Monthly Annual Fee to Airport Authority
of India (AAl)

Refer note 36([)(h) for the financial
disclosures in the accompanying

consolidated financial statements.

The Holding Company has ongoing litigation
/ arbitration proceedings with Airport
Authority of India {AAl) in respect of Monthly
Annuai Fee (MAF) for the period 1 April 2020
to 31 March 2022 for which the Holding
Company has sought to be excused from
making payment to AAl as triggered from a
force majeure event, which could have a
significant impact on the accompanying
consolidated financial statements, if the
potential exposure were to materialize.
Further, the application of Ind AS to
determine the amount, if any, to be provided
as a liability or disclosed as a contingent
liability, is inherently subjective.

QOur audit procedures for the assessment of ongoing
litigation / arbitration proceedings in relation to MAF
fee included but were not limited to the following:

+ Obtained an understanding of management’s
process and evaluated design, implementation and
operating effectiveness of management’s key
internal controls over assessment of litigation/
arbitration proceedings and determination of
appropriate accounting treatment in accordance
with the requirements of Ind AS 37, Provisions,
Contingent liabilities and Contingent Assets.

+ Obtained and read the summary of litigation involved
in respect of MAF payable, the supporting
documentation including communications
exchanged between the parties, and held
discussions with the management of the Holding
Company to understand management’s
assessment of the matter;

+ Evaluated the legal opinions obtained by th
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Key audit matters How our audit addressed the key audit matter
The outcome of such litigation /arbitration litigation/ arbitration proceedings and amount paid

proceedings is currently uncertain and the under protest, basis our understanding of the matter
aforesaid assessment requires significant obtained as above, and held further discussions, as
judgement by the management including required, with such experts to seek clarity of their
interpretation of legal rights and obligations legal assessments.

arising out of the underlying Operation, Involved our independent expert to validate the
Management and Development Agreement assessment of the likelihood of the outcome of
dated 4 April 2006 entered with AAI, which contingencies and potential impact of ongoing
required invelvement of both management's litigation/ arbitration proceedings and amount paid
and auditor's experts. Accordingly, this under protest in order to assess the basis used for
matter has been determined as a key audit determination of appropriateness of the accounting
matter for current year audit. treatment and resulling disclosures in the
consolidated financial statements in accordance
The above matter is also considered with the requirements of applicable Ind AS.
fundamental tc the understanding of the
users of the accompanying consolidated
financial statements on account of the
uncertainties relating to the future outcome
of the proceedings/litigation.

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but dees not include the
consclidated financial statements and our auditor's report thereon. The Annual Report is expected to
be made available to us after the date of this auditor's report.

QOur opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Holding Company including its associates and joint ventures in
accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the Holding Company and its associates and joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Holding Company and for preventing and detecting frauds and

és‘,t‘imates that are reasonable and prudent; and design, implementation and maintenance of adegtate
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Helding
Company and of its associates and joint ventures are responsible for assessing the ability of the.Holding
Company and of its associates and joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern-basis of accounting unless
the Board of Directors either intend to liquidate the Holding Company or to cease operations, or has no
realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the Holding Company and of its associates and joint ventures.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reascnable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professicnal judgment and maintain professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the cperating effectiveness of
such controls.;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the geing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding Company
and its associates and joint ventures to continue as a geing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Holding Company and its associates and joint
ventures to cease to continue as a going concern; and
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» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities or business activities within the Holding Company, and its associates
and joint ventures, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial statements of
such entities included in the financial statements, of which we are the independent auditors. For
the other entities included in the financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We 6ommunicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

15.The consolidated financial statements include the Holding Company's share of net loss after tax of Rs.

(14.23) crores and other comprehensive income of Rs. (0.05) crores for the year ended 31 March 2023,
in respect of 2 associate and 2 joint ventures, whose financial statements have not been audited by us.
These annual financial statements have been audited by other auditors whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these associates and joint ventures is based solely on the audit
reports of such other auditors.

The consolidated financial statements include the Holding Company's share of net profit after tax of Rs.
8.18 crores and other comprehensive income of Rs 0.00 crores for the year ended 31 March 2023, in
respect of 1 associate and 1 joint venture, whose annual financial statements have been audited solely
by K. S. Rao & Co, one of the joint auditors and Walker Chandiok & Co LLP's joint audit in so far as it
relates to the amounts and disclosures included in respect of aforesaid associate and joint venture is
based solely on the audit reports issued by K. S. Rao & Co on aferementioned financial statements for
the year ended 31 March 2023,

The consolidated financial statements include the Holding Company's share of net profit after tax of Rs.
152.94 crores and other comprehensive income of Rs (0.10) crores for the year ended 31 March 2023
in respect of 2 associates and 1 joint venture, whose annual financial statements have been audited
solely by Walker Chandiok & Co LLP, one of the joint auditors and K. S. Rao & Co's joint audit in so far
as it relates to the amounts and disclosures included in respect of aforesaid associates and joint venture
is based solely on the audit reports issued by Wallker Chandick & Co LLP on aforementioned financial
ments for the year ended 31 March 2023.
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Our opinicn above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of these matters with respect to our reliance on the
work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit and on the consideration of the reports of
the other auditors, referred to in paragraph 15, on separate financial statements of the associates and
joint ventures, we report that the Holding Company incorporated in India whose financial statements
have been audited under the Act have paid remuneration to their respective directors during the year
in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the
Act. Further, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to 5 associate companies and 4 joint venture companies incorporated in India whose
financial statements have been audited under the Act, since none of such companies is a public
company as defined under section 2(71) of the Act.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us and by the respective other auditors as
mentioned in paragraph 15 above, of companies included in the consolidated financial statements for
the year ended 31 March 2023 and covered under the Act we report that:

A) Following are the qualifications/adverse remarks reported by the other auditors in the Crder reports
of the companies included in the consolidated financial statements for the year ended 31 March
2023 for which such Order reports have been issued till date and made available to us:

S.No | Name CIN Holding Company / | Clause number of
subsidiary / Associate / | the CARO report
Joint Venture which is qualified
or adverse
1. Delhi International | U63033DL2006PLC146936 Holding Company 3(vii)a)
Airport Limited
2. GMR Bajoli Holi | U40101HP2008PTC030971 Joint Venture 3(ix)
Hydropower
Private Limited
3. Delhi Airport | U63030DL2010PTC198985 | Associate 3(iii)c)
Parking Services
Private Limited

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the associates
and joint ventures incorporated in India whose financial statements have been audited under the Act,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors,

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
tatements;
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d} In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under

€}

f)

9)

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company,
its associate companies and joint venture companies and taken on record by the Board of Directors
of the Holding Company, associate companies and jeint venture companies, respectively, and the
reports of the statutory auditors of its associate companies and joint venture companies, covered
under the Act, none of the directors of the Holding company, its associate companies and joint
venture companies, are disqualified as on 31 March 2023 from being appointed as a director in
terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company its associate companies and joint venture companies covered under the
Act, and the operating effectiveness of such controls, refer to ocur separate report in ‘Annexure 2’
wherein we have expressed an unmedified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the associates and joint ventures incorporated in India whose financial statements have been
audited under the Act:

i.  the consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Holding Company, its associates and joint ventures as
detailed in note 36, 42(2) and 43(2) to the consclidated financial statements;

. the Holding Company, its asscciate companies and joint venture companies did not have any
long-term contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2023;

fii. there has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, and its associate companies and
joint venture companies during the year ended 31 March 2023;

a. The respective managements of the Holding Company, its associate companies and joint
venture companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such associates and joint ventures
respectively that, to the best of their knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources or
kind of funds) by the Holding Company or its associate companies or its joint venture
companies to or in any persons or entities, including foreign entities (‘the intermediaries’), with
the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company, or any such associate companies or its
joint venture companies (‘the Ultimate Beneficiaries') or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its associate companies and joint
venture companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such associates and joint ventures
respectively that, to the best of their knowledge and belief, no funds have been received by
the Holding Company or its associate companies or its jeint venture companies from any
persons or entities, including foreign entities (‘the Funding Parties’), with the unders ing,
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companies or its joint venture companies shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

Based on such audit procedures performed by us and that performed by the auditors of the
associates and joint ventures, as considered reasonable and appropriate in the
circumstances, nothing has come to our or other auditor's notice that has caused us or the
other auditor's to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

V. The interim dividend declared and paid by the associate companies and joint venture
companies during the year ended 31 March 2023 and until the date of this audit report is in
compliance with section 123 of the Act. Further, final dividend paid by the joint venture
company during the year ended 31 March 2023 in respect of such dividend declared for the
previous year is in accordance with section 123 of the Act to the extent it applies to payment of
dividend.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2023 and accordingly, reporting under Rule 11{g) of Companies (Audit and Auditors)
Rutes, 2014 (as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP For K.S. Rao & Co,,

Chartered Accountants Chartered Accountants

Firm’s Registration No.: 001076N/N500013 Firm Registration Number: 0031095
Sl R W g » 17

Danish Ahmed Sudarshana Gupta M $

Partner Partner

Membership No: 522144 Membership No: 223060

UDIN: 23522144BGZHNC7934 UDIN: 23223060BGXI01X3924

Place: New Delhi Place: New Delhi

Date: 26 May 2023 Date: 26 May 2023
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Walker Chandiok & Co LLP
Chartered Accountants

21st Floor, DLF Square,
Jacaranda Marg, DLF Phase ll,
Gurugram 122002, India

Annexure 1

List of entities included in the consolidated financial statements

K. S. Rao & Co.
Chartered Accountants
2nd Floor, 10/2 Khivraj
Mansion, Kasturba Road
Bengaluru — 560001,India

S. No. | Name of the entity Relation
1 Celebi Delhi Cargo Terminal Management India Private Limited Associate
2 Delhi Airport Parking Services Private Limited Associate
3 Travel Food Services (Delhi Terminal 3) Private Limited Associate
4 TIM Delhi Airport Advertising Private Limited Associate
5 Digi Yatra Foundation Associate
6 GMR Bajoli Holi Hydropower Private Limited Joint Venture
7 Delhi Aviation Fuel Facility Private Limited Joint Venture
8 Delhi Aviation Services Private Limited Joint Venture
9 Delhi Duty Free Services Private Limited Joint Venture

Page 10 of 10
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Walker Chandiok & Co LLP K. S. Rao & Co.

Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase |, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru — 560001, India

Annexure 2 to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the consolidated financial statements for the year ended 31
March 2023

Annexure 2

Independent Auditor’s Report on the internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {‘the
Act’)

In conjunction with our audit of the consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company') and its associates and joint ventures as at and for the year ended
31 March 2023, we have audited the internal financial controls with reference to financial statements
of the Holding Company, its associate companies and joint venture companies, which are companies
covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company, its associate companies and joint venture
companies, which are companies covered under the Act, are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial infermation, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its associate companies and joint venture companies, as
aforesaid, based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the iCAl prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud




Walker Chandiok & Co LLP K. S. Rao & Co.

Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002 Bengaluru — 560001,
India India

Annexure 2 to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the consolidated financial statements for the year ended 31
March 2023 (Cont’d)

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
financial statements of the Holding Company, its associate companies and joint venture companies
as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1} pertain to the maintenance of records that, in reasonable detait,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reascnable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directers of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

QOpinion

In our opinion and based on the consideration of the reports of the other auditors on internal
financial controls with reference to financial statements of the associate companies and joint
venture companies, the Holding Company, its associate companies and joint venture companies,
which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31
March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Other Matter

. The consolidated financial statements include the Holding Company's share of net loss after tax of
Rs. (14.23) crores and other comprehensive income of Rs. (0.05) crores for the year ended 31 March
2023, in respect of 2 asscciate and 2 joint ventures, which are companies covered under the Act,
whose internal financial controls with reference to financial statements have not been audited by us.
These internal fi nancral controls with reference to financial statements have been audlted by other
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
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Annexure 2 to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the consolidated financial statements for the year ended 31
March 2023 (Cont’d)

under Section 143{3)(i} of the Actin so far as it relates to such associate companies and joint venture
companies is based solely on the reports of the auditors of such companies.

The consolidated financial statements includes the Holding Company's share of net profit after tax
of Rs. 8.18 crores and other comprehensive income of Rs 0.00 crores for the year ended 31 March
2023, in respect of 1 associate and 1 joint venture, which are companies covered under the Act,
whose internal financial controls with reference to financial statements have been audited solely by
K. S. Rao & Co, one of the joint auditors and Walker Chandiok & Co LLP's joint audit in so far as it
relates to the adequacy and operating effectiveness of the internal financial controls with reference
to financial statements in respect of these associate and joint venture as aforesaid, under Section
143(3){i) of the Act is based solely on the audit reports issued by K. S. Rao & Co.

The consolidated financial statements include the Holding Company’s share of net profit after tax of
Rs. 152.94 crores and other comprehensive income of Rs (0.10) crores for the year ended 31 March
2023 in respect of 2 associates and 1 joint venture, which are companies covered under the Act,
whose annual financial statements have been audited solely by Walker Chandiok & Co LLP, one of
the joint auditors and K. S. Rao & Co's joint audit in so far as it relates to the adequacy and operating
effectiveness of the internal financial controls with reference to financial statements in respect of
these associates and joint venture as aforesaid, under Section 143(3)(i} of the Act is based solely on
the audit reports issued by Walker Chandiok & Co LLP.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and on the reports of the other auditors.

For Walker Chandiok & Co LLP For K. S. Rao & Co,,
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076N/N500013 Firm Registration No: 003109S

DM bl wes 2 Qi

Danish Ahmed Sudarshana GuptaM S
Partner Partner

Membership No; 522144 Membership No: 223060
UDIN: 23522144BGZHNC7934 UDIN: 23223060BGXIQX3924
Place: New Delhi Place: New Delhi

Date: 26 May 2023 Date: 26 May 2023




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Consolidated Balance Sheet as at March 31, 2023

(All amounts in Rupees Crore, except otherwise stated)

ASSETS

Non-current asseis

Property, plant and equipment
Capital work in progress
Intangible assets
Right-of-use asset
Investments in associates and joint véntures
Financial assets

{i) Investment.

{ii) Other financial assets
Other non-current assets
Non-current tax assets

- Current assets
Inventories
Fingncial assets
(i) Investments
(11} Trade receivables
(i) Cash and cash equivalents

(iv) Bank balance other than cash and cash equivalents

(v} Other financial assets
Other current assets

Total Assets
EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
(i} Retained eamings
(ii) Cash flow hedge reserve

Non-current liabilities
Financial liabilities
{1) Borrowings
(ii)y Lease liabilities
(ii1) Other financial liabilities
Deferred revenue
Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Current linbilities
Financiel liabilities
(i} Borrowings
(i1) Lease liabilities
(iii) Trade payables

Notes

4
44{o)
5
44
42 and 43

6.1
7
8

16
44(1)
17
18
22

19

20
44(1)
21

-Total outstanding dues of micro enterprises and small enterprises

-Total outstanding dues of creditors other than micro enterprises

and small enterprises

(iv) Other financial liabilities
Deferred revenue
Other current ligbilities
Provisions

Total Liabilities
Total Equity and Liabilities

Summary of significant accounting policies

17

19
22

The accompanying notes gre an integral par of these consolidated financials statements

As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No. : 001076N/N500013

ot P

Danish Ahmed

Pariner

Membership no: 522144
Place: New Delhi

Date : May 26, 2023

As per our report of even date
For K.8. Rao & Co.

Chariered Accountants

Firm Regisiration No. : 0031098

Sudarshana Gupta M §
Partoer

Membership no: 223060
Place: New Delhi

Date : May 26, 2023

-
ishek Chawla

March 31, 2023 Mareh 31,2022
6,45331 6,142.50
8,082.88 5,537.69

35525 364.15
10.80 12.26
544.34 532.63
0.01 0.01
125741 1,134.43
2,163.65 2,860.71
1048 5.06
18,878.13 16,569.50
553 7.23
91425 77565
76.80 158,98
27909 1,282.93
4727 216.63
580,16 238.42
177.06 220.23
2,090.15 2,900.07

20.968.29

19,489.57

2,450.00 2,450.00
332 273.14
(382.89) (72.58)
2,070.42 2,650.16
12,614.18 10,960.76
8.59 10.51
1,305.09 1,168.65
2,130.44 2,210.41
3.06 6.59
185.45 177.89
16,246.81 14,534.81
. 2200
399 189

36.02 3743
410.02 269.21
1,561.10 1,434.76
190,70 192,04
296.65 192.28
152.58 152.99
2,651.06 2,304.60
18,897.87 16,839.41
20,968,290 19,489.57

For and an behalf of the Board of Directors of
Delhi International Airport Limited

G.B.S Raju
Managing Director
DIN-00051686

Vo~

Videh Kumar Jaipuriar
Chief Executive Officer

Company Secretary
Place: New Delhi
Date : May 26, 2023

Indana Prabhakara Rao

Executive Director
DIN-0348223%




Delhi Internationat Airport Limited

CIN, U63033DL2006PLC146936 .

Consolidated Statement of Profit and Loss for the year ended March 31, 2023
(AN amounts in Rupees Crore, except otherwise stated)

Notes March 31, 2023 ' March 31, 2022
I Revenue
Revenue from operations 23 3,589.97 2,914.07
Other income 24 129.27 93.27
Total revenue 4,119.24 3,007.34
iIf Expenses . .
Annual fee to Airports Authority of Iidia (AAT) 1,857.67 192.70
Employee benefits expense .25 251.98 228.45
Depreciation and amortisation expense 26 : 655,79 588.29
Finance costs 27 810.32 862.48
Other expenses 28 896.53 779,22
Total expenses ' 4,472.29 2,651.14
NI (Loss) profit before exceptional items and share of profit of associates and joint ventures [(I)-(II)] (353,05) 356,20
IV Exceptional items 29 54.14 " 396.66
V  Loss before share of profit of associates and joint ventares and tax [(IT1)-(XV)] (407.19) (40.46)
VI Share of profit of associates and joint ventures ) 42 and 43 144.89 116.49.
VII (Loas) profit before tax expense [(V)HVI)} ’ - (260.30) 76,03
Tax expense 4
Current tax - 10.46
Current tak - earlier years 7.55 -
Creferred tax credit - - (90.75)
" Dreferred tax reclassified from Cash flow hedge reserve on account of hedge settlement - (0.37)
VIII Total tax expense . 7.55 . {80.66)
IX (LossVprofit for the year [(VID)-(VIIL)] (267.85) 156.69

X Other comprehensive income

A TItems that will not be reclassified to profit or loss in subsequent periods . . }
Re-measurement loss on defined benefit plans 35(cy (1.82) (0.12)
Income tax effect . : - -

B Share of other comprehensive income of associates and joint ventures ' 42 and 43 : - (015 o 0.14)

C  Items that will be reclassified to profit or loss in subsequent periods

Net movemnent of cash flow hedges ‘ . 30 (309.91} (198.85)
[mcome tax effect - -

Toml other comprehensive income for the year (net of tax} (A+B+C) (311.88) (199.11)
Total comprehens;ive income for the year (net of rax) [(IX}+H{X)} . .- (579.73) 4 {42.42)

Earning per equity share: [nominal value of share Rs. 10 (March 31, 2022 : Rs. lﬂ)l"

(1) Basic 3] ©(1.09) 0.64
(2) Diluted 21 (1.09) 0.64
Summary of significant accounting policics 3 3

The accompanying notes are an intepral part of these consolidated financials statemnents

For and on behalf of the Board of Directors of
Delhi International Airport Limited

As per our report of even date

" For Walker Chandiok & Co LLP
Chartered Aecountants
Finn Registration No. : 00 1076N/N500013

As per our report of even date

For K.5. Rao & Co.

Chartered Accountants .
Firm Registration No. : 0031098

\
Danish Ahmed . Sudarshana Gupta M § 6.8.5 Raju Indana Prafhakara Rao
Partner Partner ) Managing Director Executive Director

Membership no: 522144 ' Membership no: 223060 . DIN-00061686 DIN-03482239
Place: New Delhi Place: New Delhi )

Date : May 26, 2023 Date : May 26, 2023 q \8}'9\
' . \ /

Yideh Kumar Jaipuriar
Chiel Executive Officer

v *
Abhishek Chawla
Company Secretary
Piace: New Delhi
Date : May 26, 2023




Delhi International Airport Limited

CIN, U6333DLI006PLC146936

Consolidated Statement of Change in Equity for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

A. Equity Share Capital

(1) As at March 31, 2023

) Changes in equity share eapital due to Restated balance as at Changes during the Balance as at
Balance as at April 1, 2022 * pri:r pt:rind errorl: April 1, 2022 curvent period March 31,2023
2.,456.00 - 2.,450,00 | - 2,450.08
(2) As at March 31, 2022
. ) Changes in equity share capital due to Restated balance as at Changes during the Balance as at
Balance as at April 1, 2021 i prit;:‘ p':;‘iod errurl: April 1, 2021 current period March 31, 2022
2,450,00 - 2,450.00 - 2,450.00
B. Other Equity
(1) As at March 31, 2023 )
Reserves and Surplus
Share of other Effective portion of
Particulars Retained Earnings comprehensive income | Cash Flow Hedges Total
: (refer note 15) (OCI} of associates and (refer note 18)
joint ventures
Balance as at April 1, 2022 273.50 (0.36) (72.98) 200.16
Loss for the vear (247.85) - - (267.35)
Other comprehensive income {net of tax) (1.82) (0.15) (309.91) _{311,88)
Balance as at March 31, 2023 3.83 (0.51) (382.89) {379.57)
{2) As at March 33, 2022
Reserves and Surplus Effective portion of
" Particulars Retained Earnings Sha.l'e of OCI‘ o.i' Cash Flu: Hedges Total
{refer note 15) associates and joint (refer note 15)
. ventures
Balance as at April 1, 2021 11693 (0.22) 127.29 244,90
Profit for the year 156.69 - - 156.69
Reclassified to consolidated statement of profit and loss on account of hedge settlement - - (1.05) (1.05)|.
Deferred tax-reclassified to consolidated statement of profit and loss on account of hedge scttlement - - ©.37) ©0.37)
Other comprehensive income (net of tax) {0.12) (0.14) (198.85) (199.11)
Balance as at March 31, 2022 273,50 {0.36) (72.98) 200.16

The accompanying notes are an integral parl of these consolidated financials statements

As per our report of even date
For K.8. Rao & Co.
Chartered Accountants
Registration No. : 0031098

ez - CU{"

Sudarshana Gupta M §
Partner

Membership no: 223060
Place: New Delhi

As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Registration No. ; 001076N/NSG0013

Dot B
Danish Ahmed

Partner

Membership no: 522144
Place: New Delhi

Date : May 26, 2023

Date : May 26, 2023

For and on behalf of the Board of Directors of
Delhi International Airport Limited

{anpging Director
DIN-00061686

N

Videh Kumar Jaipuriar
Chief Executive Officer

r »
Abhishek Chawla
Company Secretary
Place: New Delhi
Date : May 26, 2023
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Indana Prahhakara Rao
Executive Director
DIN-03482239

laly/Nagrani
CH3 Financial Officer



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Consolidated Statement of Cash Flow for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

Cash flow from operating activities
(Loss) profit before tax .
Adjustment to reconcile (loss) profit before tax to net cash flows
Depreciation and amertisation expenses
Provision for doubtful debts / bad debts written off
Reversal of lease revenue (Refer note 44(k) and 44{n))
Interest receivable written off (Refer note 44 (b))
Provision for impairment in value of non-cyrrent investinent [Refer note 36 II {viii)]
Non-gurrent investment written off {Refer note 32{d))
Interest income on deposits/current investment
Exchange differences unrealised (net)
Gain on sale of current investments - Mutual fund
Loss on discard of capital work in progress and property, plant and equipments
Profit on sale of property, plant & eqnipment
Profit on relinquishment of assets rights
Share of profit of associates and joint ventures
Interest on borrowings
Call spread option premium
Other borrowing costs
Redemption premium on borrowings
Rent expenses on financial assets carried at amortised cost
Provision against advance to Airports Authority of India (AAI) [refer note 36(I) (h) and (i}]
Interest expenses on fnancial liability carried at amortised cost
Deferred income on financial liabilities carried at amortised cost
Fair value gain on financial instruments at fair value through profit or loss
Interest income on financial asset carried at amortised cost
Operating profit before working capital changes
Working capital adjustment: .
Change in non-current financial liabilities
Change in non-current deferred revenue
Change-in, other non-current lisbilities
Change in non-current provisions
Change in trade payables
Change in ourrent financial liabilities
Change in deferred revenue
Change in other surrent liabilities
Change in current provisions
Change in other non-current financial assets
Change in other non-current assets
Change i inventories
Change in trade receivables
Change in other current financial assets
Change in other current assets
Cash generated from operations
Direct taxes paid
Net cash flow from operating activities (A)

Cash flows irom investing activities
Purchase of property plant and equipments, including capital work in progress and capital advances
Proceeds from sale of property, plaiit and equipment and capital work in progress
Purchase of current investments ’
Sale/matunty of cwrent investments
Dividend received from associates and joint ventures
Interest received
Investment of margin inoney deposit
Redemption of fixed deposits with original maturity of more fhan three months (net)
Net cash used in investing activities (B)

(The space has been intentionally left blank)

March 31, 2023

March 31, 2022
(260.30) 76.03
655.79 588.29
0.56 029
54.14 325.16
- 19.90
- 51.60
- 0.10
(40.50) (63.58)
0.75 1.85

(19.21) (23.03)
12.50 1.60
(0.36) -

(59.57) -

(146,89) (116.49)
575.17 55748
15231 181.95

1.67 4.29

- 1.54

0.62 0.0

- 43.21

7573 73.35
(113.91) (107.813
(1.09) {0.98)

{6.50)

880,91 1,616.09
9315 287,27
33.95 452.78

7.56 130.18
3.52) 3.06
137.71 ©(16.44)

2.98 (31.83)
(1.34) 853

105.73 (23.30)
041} 3.42

286.63 13544

(27278} (602.22)
1.70 {0.96)
65.50 (64.43)
(324.6%) (37.80)
43.73 (73.36)
1,056.93 1,863.22
(12.98) (11.26)
1,043.95 1,851.96
(2,016.37) (1.472.83)
0.70 0.32
(8,139.35) (7,781.29)
8,021.05 8,24021

105,91 50.00

124.25 14329
0.01) {0.02)

169.36 233.17

{1,734.46) (581.15)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Consolidated Statement of Cash Flow for the year ended March 31, 2023
(All amounts in Rupees Crore, except otherwise stated)

March 31, 2023 Mavch 31, 2022

Cash flows from financing activities

Principal payment of lease liabilities (4.99) (3.61)

Interest payment of lease liabilities (1.34) (1.68)

Repayment of short term loan from banks (22.00) (242.75)

Proceeds from/ (repayment of) non-current borrowings 1,000.00 (2,142.77)

Redemptton premium paid . - (16.38)

Proceeds from hedge cancellation - 264.60

Option premium paid (260.25} (298.87)

Borrowing cast paid ' (15.03) (28.14)

Interest paid {1,009,72) (B52.48)
Net cash used in financing activities (C) (313.33) (3,322.08)
Net decrease in cash and cash equivalents (A + B + C) {1,003.84) (2,051.27)
Cash and cash equivalents at the beginning of the year 1,282.93 3,334.20
Cash and cash equivalents at the end of the year 279,09 1,282.93
Components of cash and cash equivalents :
Cash on hand 0.08 0.05
Cheques/ drafts on hand - 0.58
With banks

- on current account ' 27.87 16.43
- on deposit account. 251.14 1,265.87

Total cash and cash equivalents (Refer note 12) . 279.09 : 1,282.93

Explanatory notes annexed
1. The above consolidated cash flow statement has been compiled from and is based on the consolidated balance sheet as at March 31, 2023 and the related consolidated statement of

profit and loss for the year ended March 31, 2023.
2. Cash and cash equivalents include Rs. 3.37 crore (March 31, 2022: Rs. 0.30 crore), pertaining to Marketing Fund, t0 be used for sales promotional activities.
3.The accompanying notes are an integral part of these congolidated financials statements

As per our report of even date As per our report of even date For and on behalf of the Board of Directors of
For Walker Chandiok & Co LLP ) For K.S. Rao & Co. Dethi International Airport Limited
Chartered Accountants Chartered Accountants :
Firm Registration No. : 001076N/N300013 Firm Registration No. ; 0031095

Syart ML W - as : e
Danish Ahmed Sudarshana GuptaM § B.5 Raju Indang Prabhakara Rao
Partner Partner . anaging Director Executive Director
Membership no: 522144 Membership no: 223060 DIN-00061686 DIN-03482239
Place: New Delhi Place: New Delhi

Date : May 26, 2023 Date : May 26, 2023 \}J\
\

Yideh Kumar Jaipuriar
hief Executive Officer

agrani
Financial Officer

Abhishek Chawla
Company Secretary
Place: New Delhi
Date : May 26, 2023




Delhi International Airport Limited

CIN. U63033DL2006PL-C146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

1.

Corporate information

Delhi International Airport Limited (‘DIAL’ or ‘the Holding Company’), is a Public Limited Company
domiciled in India. DIAL was incorporated as a Private Limited Company on March 1, 2006 under the
provisions of the erstwhile Companies Act, 1956, (replaced with Companies Act 2013 with effect from April
1, 2014) and was convetrted into a Public Limited Company with effect from Apri} 10, 2017. The registered
office of the Company is New Udaan Bhawan, Opposite Terminal-III, IGI Airport, New Delhi-110037. DIAL
is into the business of managing the operations and modernization of the Indira Gandhi International Airport
(‘Delhi Airport’). GMR Airports Limited (‘GAL’ or ‘Holding company of DIAL’) a subsidiary of GMR
Airports Infrastructure Limited (*GIL’ or *Intermediate Holding Company’), holds majority shareholding in
the Holding Company. DIAL had entered into Operation, Management and Development Agreement
{‘OMDA’) with Airports Authority of India (‘AAI’), which gives DIAL an exclusive right to operate,
maintain, develop, modemnize and manage the Delhi Airport on a revenue sharing model for an initial term
of 30 years, which can be extended by another 30 years on satisfaction of ¢ertain terms and conditions
pursuant to the provisions of the OMDA entered between Holding Company and AAIL The consolidated
financial statements have been taken on record by the audit committee and board of directors in their meetings
held on May 25, 2023 and May 26, 2023 respectively.

A) Basis of preparation

The consolidated financial statements of the Holding Company have been prepared in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and presentation requirement of Division I of
Schedule 111 to the Companies Act, 2013, as applicable to the consolidated financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use [refer note 3].

The consolidated financial statements have been prepared on historical cost convention on an acerual basis,
except for the following assets and liabilities which have been measured at fair value or revalued amount:

¢ Derivative financial instruments
¢ Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

.B) Basis of Consolidation

(i) Subsidiary

Subsidiary includes the entity over which the Holding Company has control. The Holding Company controls
an entity when it is exposed or has right to variable return from its involvement with the entity, and has the
ability to affect those returns through its power (that is, existing rights that give it the current ability to direct
the relevant activities) over the entity. The Holding Company re-assesses whether or not it controls the entity,
in case the under-lying facts and circumstances indicate that there are changes to above mentioned parameters
that determine the existence of control.

Subsidiary is fully consolidated from the date on which control is transferred to the Holding Company, and
they are deconsolidated from the date when control ceases.
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(ii) Joint ventures and associates

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous consent
of the parties sharing control.

An associate is an entity over which the Holding Company has significant influence. Significant influence is
the power to participate in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

Joint ventures and associates are accounted for from the date on which Holding Company obtains joint
control over the joint venture / starts exercising significant influence over the associate,

(iii) Method of consolidation

Accounting policies of the respective individual subsidiary, joint venture and associate are aligned wherever
necessary, so as to ensure consistency with the accounting policies that are adopted by the Holding Company
under Ind AS.

The Consolidated financial statements of subsidiary are fully consolidated on a line-by-line basis. Intragroup
balances and transactions, and income and expenses arising from intra-group transactions, are eliminated
while preparing the said financial statements. The un-realised gains resulting from intra-group transactions
are also eliminated. Similarly, the un-realised losses are e¢liminated, unless the transaction provides evidence
as to impairment of the asset transferred.

The Holding Company’s investments in its joint ventures and associates are accounted for using the equity
method. Accordingly, the investments are carried at cost as adjusted for post-acquisition changes in the
Holding Company’s share of the net assets of investees. Any excess of the cost over the Holding Company’s
share of net assets in its joint ventures / associates at the date of acquisition is recognised as goodwill. The
goodwill is included within the carrying amount of the investment. The un-realised gains / losses resulting
from transactions (including sale of business) with joint ventures and associates are eliminated against the
investment to the extent of the Holding Company’s interest in the investee. However, un-realised losses are
eliminated only to the extent that there is no evidence of impairment.

At each reporting date, the Holding Company determines whether there is objective evidence that the

investment is impaired. If there is such evidence, the Holding Company calculates the amount of impairment
as the difference between the recoverable amount of investment and its carrying value.

(This space has been intentionally left blank)
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The entities considered in the Consolidated Financial Statements in the year are listed below:

Name of the
entity

Country of
Incerporation

Relationship
as at March
31, 2023

Relationship
as at March
31, 2022

Percentage of
effective
ownership interest
held (directly or
indirectly) as at

March March
31,2023 | 31,2022

Delhi
Aerotropolis
Private Limited
(DAPL)*

India

Subsidiary

Subsidiary

Delhi  Aviation
Services Private
Limited

(DASPL)

India

Joint Venture

Joint Venture

50% 50%

Delhi  Aviation
Fuel Facility
Private Limited
(DAFFPL)

India

Joint Venture

Joint Venture

26% 26%

GMR Bajoli Holi
Hydropower
Private Limited
{GBHHPL)**

India

Joint Venture

Joint Venture

20.14% | 20.14%

Delhi Duty Free
Services Private
Limited
(DDFSPL)

India

Joint Venture

Joint Venture

49.90% | 49.90%

TIM Delhi
Airport
Advertising
Private * Limited
(TIMDAA.)

India

Associate

Associate

49.90% | 49.90%

Delhi Airport
Parking Services
Private Limited
(DAPSPL)

India

Associate

Associate

49.90% | 49.90%

Travel Food
Services (Delhi
Terminal 3
Private Limited
(TFS)

India

Associate

Asgsociate

40% 40%

Celebi Delhi
Carge Terminal
Management
India Private
Limited (Celebi)

India

Associate

Associate

26% 26%

10

DIGI Yatra
Foundation#

India

Associate

Associate

14.40% | 22.20%
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*During the previous year ended March 31, 2022, Delhi Acrotropolls Private Limited has been
struck off in Registrar of Companies and now stand dissolved.

** W.ef. from September 11, 2017, the Holding Company has entered into a share subscription cum
shareholder’s agreement for acquisition of 17.33% of shareholding in GMR Bajoli Holi Hydropower Private
Limited. The Holding Company holds 20.85% of shareholding in GMR Bajoli Holi Hydropower Private
Limited as at March 31, 2019 which is subsequently changed to 20.14% as at March 31, 2020.

# The Holding Company has invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed
as central platform for identity management of passengers, as Joint Venture (JV) of Private Airport Operators
and Airports Authority of India (AAID) as Section 8 Company (Not for Profit Organization} under the
provisions of the Companies Act, 2013. Further, it had been decided by AAI that initially AAI, Delhi
International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will form this
company with the shareholding ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having
paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March 31, 2022: Rs, 2,220).
Currently, 26% shareholding of Digi Yatra Found ation will be held by AAI and remaining 74% shareholding
will be equally divided amongst the Private Airport Operators viz. BIAL, Cochin International Airport
Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL), Mumbai International
Airport Limited (MIAL) i.e. 14.8% each.

During the year ended March 31, 2023, DIAL has transferred 74 equity shares (i.e. 7.4% equity in DYF) to
Mumbai International Airport Limited (MIAL) on June 14, 2022,

C) Going concern

The Delhi Aviation Services Private Limited (DASPL} had entered into Concession Agreement with Delhi
International Atfrport Limited (DIAL) for a period of 10 years effective from 30th July 2010 and ending on
26th July 2020 for provisioning services vis-d-vis Ground Power Unit (GPU), Portable Air Conditioner
(PCA) and supplying purified water. Considering the COVID-19 pandemic and as per themutual discussion
between DASPL and DIAL concession period was extended by 1 more year i.e from July 28, 2020 to July
27, 2021 vide DIAL's letter dated June 25, 2020, which is extended upto December 31, 2021. DIAL has
further extend the concession period till March, 2022 vide DIAL's letter dated December 30, 2021. On the
basis of the cash reserves available with the Company as on March 31, 2023, the Company has sufficient
cash reserves to meet its oblications for next 12 months period. Accordingly, DASPL financials are prepared
on Going Concern basis as on March 31, 2022,

3. Summary of significant accounting policies
a. Use of estimates

The preparation of the consolidated financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the consolidated financial statements and reported amounts of
revenues and expenses during the period. Application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these consolidated
financial statements have been disclosed in note 33, Accounting estimates could change from year to year.
Actual results could differ from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in .
the consolidated financial statements in the year in which changes are made and, if material, their effects are
disclosed in the notes to the consolidated financial statements,
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b.

[

Current versus non-current classification

The Holding Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it 1s;

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a 11ab111ty for at least
twelve months after the reporting period.

The Holding Company classifies all other assets as non-current.

A liability is current when:

a) Itis expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Holding Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Holding Company has identified twelve months as its operating cycle,

Significant Accounting Judgements:

In case of DAPSPL, it has executed Concession agreement with Holding Company for operating car parking
facilities at Indira Gandhi International Airport, New Delhi for a period of 25 years.

Appendix A to Ind AS 115 (“Appendix A™) contains provisions to cover arrangements between Built Operate
and Transfer (BOT) referred to as service concession arrangement (“SCA™). An entity is required to make a
careful evaluation with regard to applicability of Service concession arrangement (“SCA”) guidance on every
BOT arrangement. The applicability of service concession depends whether the grantor controls or regulates
what services the operator must provide with the infrastructure, to whom it must provide them, and at what
price; and also control the residual interest in the infrastructure.

Post the concession period, the DAPSPL shall handover all the assets to DIAL and the services are open to
general public. However, the Management demonstrated that the rates at which services are required to be
rendered are not controlled by Holding Company (Grantor) and accordingly concluded that provisions of
*SCA” are not applicable.

Investments
Investments that are readily realisable and intended to be held for not more than one year from the date on
which such investments are made are classified as current investments. All other investments are classified

as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attri le acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
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€.

acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued.
If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the
fair value of the asset given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident.

Current investments are carried in the financial statements at fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is
made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment the difference between its carrying amount and net disposal proceeds is charged
or credited to the consolidated statement of profit and loss.

Investments in Associates and Joint Ventures

The Holding Company’s investments in its associate and joint venture are accounted for using the equity
method. Under the equity method, the investment in an associate or a joint venture is initially recognised at
cost. The carrying amount of the investment is adjusted to recognise changes in the Holding Company’s
share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the
associate or joint venture is included in the carrying amount of the investment and is not tested for impairment
individually.

The consolidated statement of profit and loss reflects the Holding Company’s share of the results of
operations of the associate or joint venture. Any change in OCl of those investees is presented as part of the
Holding Company’s OCl. In addition, when there has been a change recognised directly in the equity of the
associate or joint venture, the Holding Company recognises its share of any changes, when applicable, in the
statement of changes in equity. Unrealised gains and losses resulting from transactions between the Holding
Company and the associate or joint venture are eliminated to the extent of the interest in the associate or joint
venture.

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate
or joint venture (which includes any long term interest that, in substance, form part of the Holding Company’s
net investment in the associate or joint venture), the entity discontinues recognising its share of further losses.
Additional losses are recognised only to the extent that the Holding Company has incurred legal or
constructive obligations ot made payments on behalf of the associate or joint venture, 1f the associate or joint
venture subsequently reports profits, the entity resumes recognising its share of those profits onliy after its
share of the profits equals the share of losses not recognised.

The aggregate of the Holding Company’s share of profit or loss of an associate and a joint venture is shown
on the face of the consolidated statement of profit and loss.

The financia! statements of the associate or joint venture are prepared for the same reporting period as the
Holding Company. When necessary, adjustments are made to bring the accounting policies in line with those
of the Holding Company.

After application of the equity method, the Holding Company determines whether it is necessary to recognise
an impairment loss on its investment in its assoctate or joint venture. At each reporting date, the Holding
Company determines whether there is objective evidence that the investment in the associate or joint venture
is impaired. If there is such evidence, the Holding Company calculates the amount of impairment as the
difference between the recoverable amount of the associate or joint venture and its carrying value, and then
recognises the loss as ‘Share of profit of an associate and a joint venture’ in the consolidated statement of
profit or loss.
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Upen loss of significant influence over the associate or joint control over the joint venture, the Holding
Company measures and recognises any retained investment at its fair value. Any difference between the
carrying amount of the associate or joint venture upon loss of significant influence or joint control and the
fair value of the retained investment and proceeds from disposal is recognised in consolidated profit or loss.

f. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct services, any other costs (net of Cenvat) directly attributable
to bringing the assets to its working condition for their intended use.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”.Expenditure including finance charges directly relating to comstruction activity is
capitalised.

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capital work in progress
includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Holding
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. Further, when each major inspection is
performed, its cost is recognised in the carrying amount of the item of property, plant and equipment if the
recognition criteria are satisfied. All other repairs and maintenance are charged to statement of profit and
loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset} is included in the statement of profit and loss when the asset is derecognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will
be received / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.
The residual values, usefisl lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Depreciation of Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule II to the Companies Act, 2013 except for assets individually costing less than Rs.
5,000/-, which are fully depreciated in the year of acquisition and certain assets class i.c. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Holding Company, based on a technical evaluation,
believes that the useful life of such property, plant and equipment is different from the useful life specified
in Schedule II to Companies Act 2013.

The folloWing is a comparison of the useful lives of these assets as adopted by the Holding Company and
those prescribed under Schedule 11 to the Companies Act, 2013:
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Type of Assets Useful life as estimated by
the holding company based

on technical evaluation

Useful life as prescribed in
Schedule II to the Companies
Act, 2013

Roads — Other than RCC 10 years 5 years
Transformers/Power Sub-Stations 15 years 10 years
(included in Plant and Machinery)

Electric Panels (included in Electrical 15 years 10 years

Installations and Equipment)
The useful life of the property, plant and equipment which are not as per schedule II of the Companies Act
2013, have been estimated by the management based on internal technical evaluation, The Property, plant
and equipment acquired under finance lease is depreciated over the asset’s useful life; or over the shorter of
the asset’s useful life and the lease term, if there is no reasonable certainty that the DAPSPL will obtain
ownership at the end of lease term.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consultation
paper viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of
major Airports wherein it, interalia, mentioned that the Authority proposes to lay down, fo the extent required,
the depreciation rates for airport assets, taking into account the provisions of the useful life of assets given
in Schedule 11 of the Companies Act, 2013, that have not been clearly mentioned in the Schedule II of the
Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector, Pursuant to above, the Authority had issued order no.
35/2017-18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of
Determination of Useful life of Airport Assets, which is effective from April 01, 2018.

Accordingly, the Holding Company’s management was of the view that useful lives considered by the
Holding Company for most of the assets except passenger related Furniture and Fixtures were in line with
the useful life proposed by AERA in its order dated January 12, 2018, which is further amended on April 09,
2018.

In order to align the usetul life of passenger related Furniture and Fixtures as per AERA order, the Company
has revised the useful life during the financial year ended March 31, 2019.

Leaschold Improvements are improvements, betterments, or modifications of leased property which will
benefit the Holding Company for the period of more than one year. The amount of leasehold improvements
are capitalised and amortised over the period of lease.

Some of the joint'ventures and asscoates have been following useful life for their Fixed Assets which are
different from the lives published under Schedule II to the Companies Act, 2013 based on the estimation of
useful lives done by the respective Management, '

Useful life as adopted by the | Life of Asset AsperSchll
Type of Assets management of respective entities based | of the Companies Act
. on technical evaluation 2013 (in years)
Building 25 or remaining 11.fe of the. concession 30
period whichever is earlier
Plant and machinery 3-150r concession pe.rlod whichever 15
is earlier
Electrical Fittings 3-15 10
Office Equipments 3-10 5
Furniture and Fittings 3-10 10
Computers (including
. 3-6 3-6
servers and network)
Vehicles 5-10
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In case of GBHHPL, with respect to plant and machinery the life of the asset is considered as 40 years.
Leasehold land is amortised from the date of commercial operation in case of power plants.

Intangible assets

Identifiable intangible assets are recognised:

a) when the Company controls the asset,

b) it is probable that future economic benefits attributed to the asset will flow to the Company and
¢) the cost of the asset can be reliably measured.

Intangible assets acquired' separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

In case of Holding Company, intangible assets include software, upfront fee paid as airport concessionaire
rights and other costs (excluding operation support costs) paid to the Airports Authority of India (AAI)
pursuant to the terms and conditions of the OMDA.

In DDFS, license represents right to run and operate duty free shops and represents time value of security
deposit amount paid to the Holding Company in accordance with the terms of concession arrangement.

Gain or losses arising from derecognition of other intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the other intangible asset and are recognised in the
Consolidated Statement of Profit and Loss when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure on other intangibie assets is recognised in the Consolidated
Statement of Profit and Loss, as incurred.

Amortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in these
consolidated financial statements.

Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses, if any.

Amortisation is calculated to write off the cost of other intangible assets over their estimated useful lives -
6 years for software and 5-10 years for Franchise rights fee using the straight-line method. Amortisation is
calculated on a pro-rata basis for assets purchased/ disposed during the year.

The Holding Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI
referred to above are recognized and amortized over the initial period of 30 years and extended period of
OMDA i.e. 60 years, Other intangible assets are amortised over the useful life of asset or six years, whichever
is lower. '
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Service concession arrangements:

CELEBI constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintaing that infrastructure {operation services) for a specified period of time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement
for its entire useful life.

Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted
for based on the nature of the consideration. The intangible asset model is used to the extent that the Company
receives a right (i.e. a concessionaire) to charge users of the public service. The financial asset model is used
when the Company has an unconditional contractual right to receive cash or another financial asset from or
at the direction of the grantor for the construction services. When the unconditional right to receive cash
covers only part of the service, the two models are combined to account separately for each component. If
the Company performs more than one service {i.e., construction or upgrade services and operation services)
under a single contract or arrangement, consideration received or receivable is allocated by reference to their
relative fair values of the services delivered when the amounts are separately identifiable.

CELEBI has entered into Concessionaire Agreement with Holding Company which gives it right to operate,
maintain, develop, modernise and manage the existing Cargo Terminal for a period till March 31, 2034 and
the new Domestic Terminal at Delhi for a period i1l March 31, 2021. The concession arrangement is a service
concession arrangement under appendix C to Ind AS 115, The CELEBI has a right to charge the users for
the services and therefore, the- same has been classified under Intangible assets model.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which
the intangible assets are expected to generate or the concession period, from the date they are available for

use.

An asset carried under concession arrangements is derecognised on disposal or when no future econotnic
benefits are expected from its future use or disposal.

Government Grant and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that

- (i) the Holding Company will comply / have complied with the conditions attached to them, and

(ii) the grant / subsidy will be received.

When the grant/ subsidy relates to revenue, it is recognized under other income in the Consolidated
Statement of Profit and Loss in the period of receipts of such grant/ subsidy, at the amount expected to be
realized. ’ '

Borrowing cost

Borrowing costs, net of income on surplus investments directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised as part of the cost of the asset. A qualifying asset is one
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the respective asset. All other borrowing costs are expensed in the period in which they
oceur.

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection
with the borrowing of funds.

Crartered
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i-  Leases

The Holding Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Holding Company as a lessee;

The Holding Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Holding Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets: The Holding Company recognises right-of-use assets at the commencement date of the
lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease Liability.

Lease liabilities: At the commencement date of the lease, the Holding Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Holding Company and payments of penalties for terminating
the lease, if the lease term reflects the Holding Company exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the statement of profit and loss.

Short-term leases and leases of low-value assets: In case of a short term lease contract and lease contracts
for which the underlying asset is of low value, lease payments are charged to statement of profit and loss on
accrual basis.

Holdmg Company as a lessor;

Leases in which the Holding Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Income from operating lease is recognised on a straight-line
basis over the term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount
of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as receivables at the Company’s net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.
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Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

k. Inventories

Inventories are valued at the lower of cost and net realizable value. Cost is determined on a weighted average
basis and includes other directly associated costs in bringing the inventories to their present location and
condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of.
completion and estimated costs necessary to make the sale.

However, in respect of TFS , cost of inventories is determined on First in First out (‘FIF(Y’) basis. The value
of inventories in respect of the entity is not significant and as such, has not been aligned with Holding
Company accounting policy.

Provision is made for items which are expired/not likely to be consumed and other anticipated losses
wherever considered necessary.

L. Impairment of non-financial assets

The Holding Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Holding
Company estimaies the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s
or cash generating units’ (CGUS) fair value less cost of disposal and its value in use. The recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. When the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less cost of disposal, recent market transactions are taken into account.
The Holding Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Holding Company’s CGUs to which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods,
a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Holding Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years,
unless an increasing rate can be justified. :

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
consolidated statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Holding Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment

. loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss.
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Delhi International Airport Limited

CIN. U63033DL2006P1.C146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

m.

Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Holding Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Holding Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the consolidated statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Provision for Decommissioning cost: In Case of TFS, the company records a provision for
decommissioning costs of outlets located at Indira Gandhi International Airport, New Delhi.
Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as incurred and recognised in the Statement of Profit and Loss as a
finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as
appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted
from the cost of the asset and any short / excess is adjusted from Statement of Profit and Loss.

Contingent liability is disclosed in the case of:

e A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation

e A present obligation arising from past events, when no reliable estimate is possible

s A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets. Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting
date. :
Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Holding
Company from a contract are lower than the unavoidable costs of meeting the future obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is established the
Holding Company recognizes any impairment loss on the assets associated with that contract.

Contingent assets
Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of
an inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income

is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.
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Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

o

Retirement and other Employee Benefits
Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds/trust are due. The Company has no obligation, other than the
contribution payable to the respective funds/trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the consolidated
statement of profit and loss in the period in which the employee renders the related service.

The Holding Company recognizes contribution payable as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the reporting date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to a reduction in future payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and lability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee
who has completed five years or more of service gets a gratuity on separation at 15 days® salary (based on
last drawn basic salary) for each completed year of service.

The Holding Company treats accumulated leave including sick leave éxpected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated
absences including sick leave are provided for based on the actuarial valuation using the projected unit credit
method at the year-end. Actuarial gains / losses are immediately taken to the consolidated statement of profit
and loss and are not deferred.

The entire amount of the provision for leave encashment is presented as current in financial statements, since
the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in
profit or loss on the earlier of;

i) The date of the plan amendment or curtailment, and

it} The date that the Holding Company recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Holding
Company recognises the following changes in the net defined benefit obligation as an expense in the
consolidated statement of profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and T

Chaitersd 3
« \ Accountants/




Delhi International Airport Limited

CIN. U63033DL2006PL 146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Net interest expense or income

p- Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

I) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Holding Company’s business mode] for managing them. With the exception of
trade receivables that do not contain a significant financing component or for which the Holding Company
has applied the practical expedient, the Holding Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Holding Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section (v) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
The Holding Company’s business mode} for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Holding Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the

following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in other income in the consolidated statement of profit and loss.. The losses arising from impgir_ﬁtgent are
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

recognised in the consolidated statement of profit and loss.. This category generally applies to trade and other
receivables. For more information on receivables, refer to Note 11.

Financial assets at FYTQCI

A financial asset is measured at the FVTOQCI if both of the following criteria are met:

® The asset is held within the business model, whose objective is achieved both by collecting contractual
cash flows and selling the financial assets, and

» The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on
the principal amount outstanding.

If the Holding Company decides to classify an equity instrument as at FVTQCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCL. There is no recycling of the amounts from
OCl1 to P&L, even on sale of investment. However, the Holding Company may transfer the cumulative gain
or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which
does not meet the criteria for categorization as at amortized cost or as at Fair Value through OC1 (FVTOCI),
is classified as at FVTPL. '

In addition, the Holding Company may elect to designaie a Financial assets, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces
or ¢liminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Financial
assets included within the FVTPL category are measured at fair value with all changes recognized in the
consolidated statement of profit and loss.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Holding Company of similar

financial assets) is primarily derecognised when:

¢  The rights to receive cash flows from the asset have expired or

e The Holding Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a “pass-
through’ arrangement; and ¢ither (a) the Holding Company has transferred substantially all the risks and
rewards of the asset, or (b) the Holding Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Holding Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Holding Company continues to recognise the transferred asset to the
extent of the Holding Company’s continuing involvement. In that case, the Holding Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Holding Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Holding
Company could be required to repay.
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Impairment of financial assets

In accordance with Ind AS 109, the Holding Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Holding Company foltows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables or contract revenue receivables.

The application of simplified approach does not require the Holding Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its
initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Holding Company
determines that whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Holding Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted
at the '
original EIR, When estimating the cash flows, an entity is required to consider:

o All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.

s  Cash flows from the sale of collateral held or other credit enhancements that are integral to the conlractual
terms.

As a practical expedient, the Holding Company us¢s a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision maitrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

For assessing increase in credit risk and impairment loss, the Holding Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an analysis that
is designed to enable significant increases in credit risk to be identified on a timely basis.
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CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

I1. Financial liabilities

i. Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs,

The Holding Company’s financial liabilities include trade and other payables, loans and borrowings
including derivative financial instruments.

ii. Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
QCI. These gains/ loss are not subsequently transferred to consolidated statement of profit and loss. However,
the Holding Company may transfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the consolidated statement of profit and loss. The Holding Company has
not designated any financial liability as at fair value through profit and loss.

iii. De-Recognition of Financial liability

IIL

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in respective carrying amounts is recognised in consolidated statement of Profit and Loss.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

Loans and borrowings

This is the category most relevant to the Holding Company. After initia} recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the consolidated
statement of profit and loss. '
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Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

r.

Derivative financial instruments and hedge accounting

Initial Recognition and subsequent measurement
The Holding Company uses derivative financial instruments, such as call spread options and interest rate
swaps to hedge its foreign currency risks and interest rate risks, respectively,

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss,
except for the effective portion of cash flow hedges, which is recognised in OCT and later reclassified to
profit or loss when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a} Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or lability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Holding Company formally designates and documents the hedge
relationship to which the Holding Company wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes the Holding Company’s risk
management objective and strategy for undertaking hedge, the hedging / economic relationship, the hedged
item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will assess the
effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to changes in the
hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly
effective in achieving offsetting changes in fair value or cash flows and are assessed on an ongoing basis to
determine that they actually have been highly effective throughout the financial reporting periods for which
they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow
hedge reserve, while any ineffective portion is recognised immediatety in the consolidated statement of profit
and loss. :

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or
loss, such as when the hedged financial income or financial expense is recognised or when a forecast sale
OCCUurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part
of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss previously recognised in OCT remains separately
in equity until the forecast transaction occurs or the foreign currency firm commitment is met.
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

t.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current
based on the classification of the underlying hedged item.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Holding Company’s cash management.

Foreign currencies
Functional Currency

The Consolidated financial statements are presented in Indian rupees (INR), which is also the Holding
Company’s functional currency. ‘ '

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Holding Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. However, for practical
reasons, the Holding Company uses an average rate if the average approximates the actual rate at the date
of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the intial transactions.

In case of DDFS, non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items that are
measured at fair value in a foreign currency are translated using the exchange rate at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or 1oss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in OCI or statement of profit and loss are
also recognized in OCI or profit or loss, respectively).

Fair value measurement

The Holding Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated) -

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Holding Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or lizbility, assuming that market participants act in their best economic interest.

The Holding Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the
Holding Company -determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period.

The Holding Company determines the policies and procedures for recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value. External valuers are involved
for valuation of significant assets or liabilities such as derivative instruments, unquoted financial assets and
contingent consideration. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained.

For impairment testing purposes and where significant assets (such as property) are valued by reference
to*fair value less costs of disposal, an external valuation will normally be obtained using professional valuers
who have appropriate market knowledge; reputation and independence

At each reporting date, the Holding Company analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the Holding Company’s accounting policies For
this analysis, the Holding Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents,

For the purpose of fair value disclosures, the Holding Company has determined classes of asscts and
liabilitics on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes as mentioned below.

a)} Disclosures for valuation methods, significant estimates and assumptions (note 38)

b) Quantitative disclosures of fair value measurement hierarchy (note 39)

¢) Financial instruments (including those carried at amortised cost)
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Notes to the consolidated financial statements for the year ended March 31, 2023
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Y.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Holding
Company and the revenue can be reliably measured, regardless of when the payment is being made. Revenue
is measured at the amount of the transaction price, excluding the estimates of variable consideration that is
allocated to that performance obligation, considering contractually defined terms of payment, and excluding
taxes or duties collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Holding Company expects to be entitled
in exchange for those services. The Holding Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the services before transferring them to the customer.

 Revenue from Operations

Significant financing component

Generally, the Holding Company receives short-term advances from its customers. Using the practical
expedient in Ind AS 115, the Holding Company does not adjust the promised amount of consideration for
the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised service to the customer and when the customer pays for that service will be one
vear or less.

The Holding Company also receives long-term advances from customers for rendering services. The
transaction price for such contracts are discounted, using the rate that would be reflected in a separate
financing transaction between the Holding Company and its customers at contract inception, to take into
consideration the significant financing component.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer (which
consist of unbilled revenue). If the Holding Company performs by transferring services to a customer before
the customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivables

A receivable represents the Holding Company’s right to an amount of consideration that is unconditional
(i.e., only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets in financial instruments — subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Holding Company has
received consideration {or an amount of consideration is due) from the customer. If a customer pays
consideration before the Holding Company transfers services to the customer, a contract lability is
recognised when the payment is made or the payment is due (whichever is earlier}. Contract liabilities are
recognised as revenue when the Holding Company performs under the contract.
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Delhi International Airport Limited

CIN, U63033D1.2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(AH amounts in Rupees crore, except otherwise stated)

Income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered.
Aeronautical operations include user development fees (UDF), Passenger Service Fee (Facilitation
Component) [PSF (FC)], Baggage X-ray Charges, Landing and Parking of aircraft and into-plane charges.
The main streams of non —aeronautical revenue includes duty free, retail, advertisement, food & beverages,
cargo, g'round handling, car parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

Cargo revenue

Revenue from cargo operations are recognized on accrual basis, net of Goods and Service Tax (GST) and
applicable discounts, when services are rendered. In case of cargo handling revenue, revenue from outbound
cargo is recognized at the time of acceptance of cargo with respect to non-airline customers and at the time
of departure of aircraft with respect to airline customers and revenue from inbound cargo is recognized at the
time of arrival of aircraft in case of airline customers and the point of delivery of cargo in case of non —aitline

* customer. For non —aitline customers, Holding Company follow the tariff approved by the airport economic
regulatory authority. In other cases, mutually agreed contract price. The Holding Company collects GST on
behalf of the government and, therefore, it is not an economic benefit flowing to the Holding Company.
Hence, it is excluded from revenue

In case of service concession agreements, revenue are recognised in line with the Appendix C to Ind AS 115
— Service Concession Arrangements

Income from the concession arrangements earned under the intangible asset model consists of:

i1} fair value of contract revenue, which is deemed to be fair value of consideration transferred to acquire
the asset; and

ii} payments actually received from the users.

Revenues and cost of improvements to concession assets

In conformity with appendix C of Ind AS 115, the CELEBI recognizes revenues and the associated costs of
improvements to concession assets which it is obligated to perform at the cargo terminal as established by
the concession agreement. Revenues represent the value of the exchange between the Celebi and the grantor
of concession with respect to the improvements, given that the Celebi constructs or provides improvements
to the cargo terminal as obligated under the concession agreement and in exchange, the grantor of concession
grants the Celebi the right to obtain benefits for services provided using those assets. The Celebi has
determined that its obligations per the concession agreement should be considered to be a revenue earning
activity as all expenditures incurred to fulfil the concession provisions are included in the maximum tariff it
charges its customers and therefore it recognizes the revenue and expense in statement of profit and loss
when the expenditures are performed.

The cost for such additions and improvements to concession assets is based on actual costs incurred by the
Celebi in the execution of the additions or improvements, considering the requirements in the concession
agreement. The amount of revenues for these services is equal to the amount of costs incurred, as Celebi does
not obtain any profit margin for these construction services. The amounts paid are set at market value.
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Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

Food and Beverage Operations
a) Sale of goods (food, beverages, liqour and others)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the customer, which coincides with the point of delivery of the goods to the customer
from restaurant delivery outlets, at which time all the following conditions are satisfied:

- The Holding Company has transferred to the buyer the significant risks and rewards of ownership of goods;
- The Holding Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Holding Company;
and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

b) Mangement Fee

Management fees are recognised on an accrual basis in the accounting period in which the services are
rendered and in accordance with the agreement entered into with the food and beverage outlet operator.

c) Sales Incentive Fees
Sales Incentive fees is recognised on an accrual basis in the accounting period to which it pertains.
Advertisement & Installation Services

Revenue from developing, operating, maintaining and managing the sites at airport for dlsplay of
advertisement are recognized on pro-rate basis over the period of display of advertisements.

TIMDAA provides installation services that are either sold separately or bundled together with the sale of
display services to the customer. Contracts for bundled sales of installation services are comprised of two
performance obligations because the promises to provide display services and provide installation services
are capable of being distinct and separately identifiable. Accordingly, the TIMDAA allocates the transaction
price based on the relative stand-alone selling prices of the display and installation services. TIMDAA
recognizes revenue from installation services at a point of time of billing to the customers, that generally
coincides with the satisfaction of the performance obligation.

Bridge Mounted Equipments Operations

Revenue from Operations i.e. Ground Power Unit (GPU), Pre Conditioned Air (PCA) and potable water are
recognized on accrual basis when the services are rendered.

Parking Operations

The Holding Company’s revenue is generated from parking services and revenue from these services is
recognised as and when the amounts are received from users i.e. recognised as revenue on receipt.
Similarly revenue from airport entry ticket for visitors and from left luggage facilities are recognised as and
when cash/money is collected.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

Power Plant Income

In case of power generating and trading companies, revenue from energy units sold as per the terms of the
PPA (‘Power Purchase Agreement) and Letter Of Intent (‘LLOI) (collectively hereinafter referred to as ‘the
PPAs’) is recognised on an accrual basis and includes unbilled revenue accrued up to the end of the
accounting year. Revenue from energy units sold on a merchant basis is recognised in accordance with
billings made to customers based on the units of energy delivered and the rate agreed with the customers.

Revenue is recognized after netting off purchase of power, transmission charges and E-tax paid and recovered
from customers. The Claims for delayed payment charges and any other claims, which the Holding Company
is entitled to under the PPAs, are accounted for in the year of acceptance.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable except the interest income received from customers for delayed payments which is accounted
on the basis of reasonable certainty / realisation.

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EJIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial Hability. When calculating the effective
interest rate, the Holding Company estimates the expected cash flows.by considering all the contractual terms
of the financial instrument (for example, prepayment, extension, call and similar options) but does not
consider the expected credit losses. Interest income is included in other income in the consolidated statement
of profit and loss. '

Claims

Claims on contractors / concessionajres are accounted on the basis of reasonable certainty / realization.
Rental income

In case of DAFFPL, rental income from operating leases is generally recognised as per the terms of the lease
agreement. As the rentals are structured soley to increase in line with the expected general inflation to
compensate for the Company’s expected inflationary cost increases, such increases are recognised in the
period in which such benefits accrue.

Income from Mutual Funds

Mutual fund income are recognized based on the fair valuation as on each reporting date for the respective
period. Profit/ loss on sale of mutual funds is recognized when the title to mutual funds ceases to exist. On
disposal of above, the difference between its carrying amount and net disposal proceeds is charged or credited
to the Consolidated Statement of Profit and Loss.

w. Taxes

Tax expense comprises current tax and deferred tax.




Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction cither in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate,

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recogmsed for all taxable temporary differences, except:

i} When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

ii) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that

taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

i} When the deferred tax asset relating to the deductlble temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

il) Inrespect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and Habilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Gi\ﬂzi'."' 20
AQLut

+%'Q i Od?:\
1a3nts




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Deferred tax relating to items recognised outside profit or 1oss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Minimum Alternate Tax (*“MAT’) paid in a year is charged to the consolidated statement of profit and loss
as current tax. The Holding Company recognises MAT credit available as an asset only to the extent that
there is convincing evidence that the Holding Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
Holding Company recognises MAT credit as an asset in accordance with the Guidance Note on ‘ Accounting
for Credit Available in respect of Minimum Alternative Tax’ under IT Act, the said asset is created by way
of credit to the consolidated statement of profit and loss and shown as ‘MAT credit entitlement’. The Holding
Company reviews the ‘MAT credit entitlement’ asset at each reporting date and writes down the asset to the
extent the Holding Company does not have convincing evidence that it will pay normal tax during the
specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e  When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part
of the expense item, as applicable

e  When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables

or payables in the balance sheet.

Xx. Operating segments

The Holding Company has only one reportable operating segment, which is operation of airport and
providing allied services. Accordingly, the amounts appearing in the consolidated financial statements relate
to the Holding Company’s single operating segment.

y. Proposed dividend

As per Ind AS —10, ‘Events after the Reporting period’, the Holding Company discloses the dividend
proposed by board of directors after the balance sheet date in the notes to these consolidated financial
statements. The liability to pay dividend is recognised when the declaration of dividend is approved by the
shareholders.

aa. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.




Delhi International Ajrport Limited
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

ab. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the peried is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Holding Company are segregated.

3.1 Recent accounting pronouncement issued but not made effective

Ministry of Corporate Affairs (“MICA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time t{o time. On March 31, 2023, MCA
amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian
Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant
accounting policies. Accounting policy information, together with other information, is material when it can
teasonably be expected to influence decisions of primary users of general-purpose financial statements,

Amendment to Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The
definition of a change in accounting estimates has been replaced with a definition of accounting estimates.
Under the new definition, accounting estimates are “monetary amounts in financial statements that are subject
to measurement uncertainty”. Entities develop accounting estimates if accounting policies require items in
financial statements to be measured in a way that involves measurement uncertainty.

Amendment to Ind AS 12, Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that,

on initial recognition, give risc to equal taxable and deductible temporary differences.

The Holding Company is in the process of evaluating the impact on consolidated financial statements.

(This space has been intentionally left blank)
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Notes to the consclidated financial statements for the year ended March 31, 2023

(Alla

ts in Rupees Crore, except otherwise stated)

4 Property, plant and equipment

Bridges, Electrical Runways, Computer and .
Buildings imLp:zsvee':::lei s Culverts, installations and R:;::'gcﬂgr Taxiways & l&l:::i;::y qu;::::n ts data processing a::ril‘]ilt:uinm Vehicles Total
Bunders,etc, equipments Apron etc. units £

Grass block (at cost)

As at April 1, 2021 4,570.29 20.79 399.72 1,108.68 245.62 2,309.74 2,507.12 13.43 114.87 33373 1945 [ 11,643.44
Additions 167.75 - 9.69 28254 5.60 341.51 14511 635 19.79 28.62 046 1,007 42
Adjustments [refer note (a) below] (3.84) (0.02} - (0.77) {0.16) 0.04) 0.35) - (0.89) 2.71) - {8.78)

As at March 31, 2022 4,734.20 20,77 409.41 1,380.45 151.06 2,651.21 2,651.88 19.78 133,77 359.64 19.91 { 12,642.08
Additions (refer note (b} below) 169.51 4.50 1.36 17.14 .39 413.58 286.98 178 46.02 36.64 11.24 99854
Disposals [refer note (c) below] (0.62) (0.02) - {27.15} - - (80.71) (5.23) (21.14) {26.86) {3.93) (165.06)

As at March 31, 2023 4,903.69 25.65 410,77 1,380.44 260.4% 3,064.79 2,858.15 16.33 158.65 369.43 27.22 | 13,475.56

Accumulated depreciation

As at April 1, 2021 1,584.15 16.50 153.96 910.82 218.39 1,041.09 1,691.13 11.48 76.94 214.24 9.78 592848
Charge for the year 199.15 3.97 14.15 3294 290 106.76 178.63 114 15.25 16.94 19 573.14
Adjustmeut (0.94) (0.01) - 0.17) (0.05) {0.01) {9.65) - (0.25) (0.56) - (2.04)

As at March 31, 2022 1,782.36 20.46 168.11 943.59 221.24 1,147.84 1,869.11 12.62 91.94 230.62 11.69 6,499.58
Charge for the year 198,11 .45 13.57 58.83 3.00 129.33 195.88 2.07 16.06 2145 2.49 641.24
Disposals - - - {4.43) - - (57.82) (5.19} {20.76) {26.77} (3.61) (118.58)

As at March 31, 2023 1,980.47 10.91 181.68 997.99 224.24 1,277.17 2,007.17 9.50 87.24 22529 10.57 7,022.24

Net black

As at March 31, 2022 2,951.84 31 241.30 446.86 29.82 1,503.37 782,77 1.16 41.83 129.03 8.12 6,142.50

As at March 31, 2023 2,923.22 4.74 229.09 382.45 36.21 1,787.62 850.98 6.83 71.42 144.13 16.65 6,453.31

a. Includes reduction of cost due to reduction of liability of vendors on fnal settlement amounting to Rs. Nil crore (March 31, 2022: 878 crores) pertaining Lo construction of various capital assets.
. During the year [nput tax credit pertaining to Goods and Service Tax on civil works has been capitalised amounting Rs. 176.87 crores (Refer note 44 (j})
c. Tenninal arrival building were decapitalized during the year for Rs 33.60 crores
Dunng the year certain high value assets written off due to physical verification amountmg to Rs. 124.85 crores
Assests sold as scrap during the year of Rs. 6.61 crores
d. Buildings include space given on operating fease:
Gross block Rs. 227.25 crore {March 31, 2022: Rs. 222.27 crores),
Depreciation charge for the year Rs. 9.42 crore (March 31, 2022: Rs. 7.38 crores),
Accumulated depreciation Rs. 98.19 crore (March 31, 2022: Rs. 75.0M crores) and
Net book value Rs. 129,06 crore {March 31, 2022 : Rs. 14723 crores)
¢. Refer note 36 (III) (A} for disclosure of contractual commitments for the acquisition of property, plant and equipment.
f  As per the Developtnent right given under GMDA (Operation, management and development agreement) entered with Airports Authornity of India, the Holding Company has constructed all immovable properties included under the head Property, plant
and equipment and accordingly, considering the said develepment right, title deed of all immovable properties included under the head Property, plant and ¢quipment are held in the name of Holdiug Company.
g The Holding Company has not carried out any revaluation of Property, plant and equipment during current and previous year.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(AN amounts in Rupees Crore, except otherwise stated)

5

Intangible asseis

Airport concessionaire rights* Computer soltware Total
Gross block {(at cost)
As at April 1, 2021 490,52 46.90 53742
Additions ] - 0.52 0,52
As at March 31, 2022 490,52 47.42 537.94
Additions - 036 0.36
Disposals - (017} (0.17)
As at March 31, 2023 490.52 47.61 538.13
Accumulated amortisation
Asat April 1,2021 121.57- 42.81 16438
Charge for the year 8.2] 1.16 9.37
As at March 31, 2022 129.78 43.97 173.75
Charge [or the year 821 1.10 931
Disposals - (0.17) 017
As at March 31, 2023 137.98 44,90 152.89
Net Block
As at March 31, 2022 360.74 3.45 364.1%
As at March 31, 2023 352.54 .71 355,25

* Airport concessionaire rights are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60
years.

(This space has been intentionally lefi blank) )
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Delhi International Airport Limited

CIN. U63033DL200SFLCI45936

Noutes to the consolidated financial statemcnts a3 at March 31, 2023
{All am ounts in Rupees Crore, except atherwise stated)

&.1 Other Non Current Investments March 31, 2023 March 31, 2022

Carried at fair value through profit and less

East Dethi Waste Processing Compaty Private Limited .

7,439 shares of Rs. 10 each { March 31, 2022 : 7,839 sharcs of Rs 10 cach) . 001 0.01
0.01 0.01

6.2 Current Investments

March 31, 2023 March 31, 2022

Investments carried at fatr valoe through profit ar lass

Investment in mutual funds

Unquoted investments
Invesco Mutual Fund - 2249
[Nil units (March 31, 2022 : 20%,347.97) of Rs. 1,600 ¢ach]
Sundaram Money Fund Regular — Growth 24.20 ©o-
1203,367.728 unity (Marsh 31, 2022 : Nil) of Rs_ 1,008 each] i
HSBC Overnight Fund Dircet - Growth 3632 -
[309,602.196 unils (March 31, 2022 : Nil) of Rs. 1,000 each] .
L&T Overnight Fund-Growth - 3793
[Nil units (Match 31, 2022- 228,703.98) of Rs. 1,000 ¢ach]
TCICI Prudential Overnight Fund-Growth 50.04 5015
[414,042.233 units (March 31, 2022 : §,161,423.23) of Rs. 100 cach |
SB1 Overnight Fund-Growih 8.32 4147
[22,808.123 vnils (March 3}, 2022 ; 121256.677) of Ra. 1,000 ¢ach ]
Aditya Bitla Overnight Fund-Growih 32.83 13.52
[270.781.618 unils (March 31, 2022 : 117,615.36) of Rs. 1,000 ¢ach ]
UTi Ovemight Fond-Growth ’ 57.28 2568
[186,662.092 units (March 31, 2022 : 88.246.21) of Rs. 1,000 each |
Axis Ovemiglit Fund- Growih E45 43.67
[687,058.697 units (March 31, 2022 : 388.586.24) of Rs. 1,000 zach ] .
Tata Ovemight Fund- Grovrth 23.17 39.67
[195,958.525 units (March 33, 2022 353,726.57) of Rs. 1,000 each ]
Kolak Ovemnight fond 2477 40.11
(792,542 202 unils (March 31, 2022 : 353,728.63) of Rs. 1,000 each ]
NIPPON Ovemight Fund-Dircct-Growth - 337
[NIL units (March 31, 2022 2,953,899 98} of Rs. 100 cach |

Investments carried at amortised cost

Investment in Commereial Papers
ECL Finance Limited 14682 106.62
[5.140 { March 31, 2022: 2,300 ) of 500,000 each) .
Ede] Finance Company Limited ’ 236,79 -
[4,940 { March 31, 2022: NIL) of 500,000 ¢cach]
Time Technoplast Limited - 65.46
[NIL { March 31, 2022: 1,400 ) of 500,600 each]
Edehveiss Rotal and Corporate Services Limited 12226 -
[2,500 { March 31, 2022 NIL) of 500,000 ¢ach] )
Edelweiss Assct Reconstruction Limired - 24567
[NIL ( Marceh 51, 2022 5,500} of 5.00,000 ¢ach)

914.25 77865
Apgregale book value of unquoted investment 914,25 775.65

{This space has boen intertionally {eft blank)
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Delhi International Airport Limited
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Notes to the consolidated flinancial statements as at March 31, 2023

{All amonnts in Rupees Crore, except olherwise stated)

7. (hher fingncial assets

Nox current

Current

March 31,2023

March 31, 2022 March 31, 2023 March 31, 2022

Derivative Instrument carried at fair value through QCIL#

Cash [ow hedge- Call spread option 1,06592 12301 - -
Unsecured, tonstdered good
Carried at amortised cost
Security deposits .
Unsecured, considered good 107,11 411.12 305.47 323
107.11 41112 305.47 323
Inlerest accrued on fixed depasiis and others - - 20.22 2107
HNon-trade reccivable [refer note 44(b)] 84.07 - 6345 38.20
[met of provision of doubtful debts Rs. 0.8] crores (March 31, 2022 Rs. 0.76 crores)|
Unbilled receivables - - 200.05 17455
Debentures for provident fand 0.17
Other recoverable from related parties [refer note 34(b]
Unsueured, considered good - - 0.80 137
Deybtful . - - 4389 42 439,42
- - 490,22 490.79
Less: provision for doubtful advancus (489.42) {489.42)
- - 030 137
Margin money deposit* (refer note 12) 0.31 03¢ - -
Total other linancial assets 1,257.41 1,134.43 890.16 238.42

HFinancial asscts at fair value reflect the change in fair value of call spread options end conpon only hedge, designated as cash flow hedges (o hedge the future cash outflow in USD on setilement of farcign exchange borrowings of USD
1,022.50 miliion (Rs. 8,402 70 Cror¢) {March 31, 2022: USD 1,022.60 million (Rs. 7.750.54 Crore)] on senior sceured foreign currency notes and coupon payment in USD on borrowing of USD 150 Millien ( March 31, 2022: 150

million). -
*Rs 0.31 Crore {March 31, 2022; Rs 0.30 Crore) against License fe¢ to South Dethi Municipal Corperation.
~Debentues were taken over by the company at the tme of surrender of provident fund trust.

&, Other assels '

Non current Current
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Capital advances 471.35 61227 - -
(A) 471.35 612.27 - -
Advances other than capital advance
Advance te suppliers - - i31.82 11917
B) - - 131,92 115.17
Others
Prepaid expenses 572 14.73 11.79 11.09
Deposit with government authorities including paid under protest [refer note 36 (I) (a)) - - 10.12 10,12
Other borrewing cost 1o the ¢xtent not amortised 525 674 1.53 1.48
Lease equilisation assets [refer note 3(7)] 1,66133 1,472.1% - -
Good and service tax refund receivable - - - 608
Balance with statutory / government authorities [refer note 44(j)] - 754.78 21.70 78.29
{C} 1,69230 2,248.44 45.14 101.06
Total other assets (A+B+HC) 2,163.65 _‘ﬁ_&ﬁﬂ.?l 177.06 220.23

(This space has been imervionaily left blank)
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Delhi International Airport Limited

CIN. Us3033DL200SPLC146%36

Notes to the consolidated financial statements as at March 31, 2023
{Amgunt in Rupees Crore, unless otherwise stated)

%. Income tax/ deferred tax

Current inconte tax

Deferred tax:

Deferred tax reclassified frem Casb flow hedge seserve on account of hedge settlement
Relating to origination and reversal of temporary differences

Income tax expense reporied in the consolidated statement of profit or loss

Other comprehensive income (OCIH)
Deferred tax related to items recognised in OCI during in the year:

Re-measurement gains {losses) on defined benefit plans
Cash Flow Hedge Reserve
Income tax charged to OCI

Reconciliation of tax expense and the accounting profit mudtiplied by India*s domestic tax rate for March 31, 2023 and March 31, 2022:

Accounting {loss) profit before lax
Share of profit of asseciates and joint ventures (net)
Loss before taxes and share of profit of associates and joint ventures (net)

Tax at the applicable tax rate of 34,94% (March 31, 2022; 34,94%}

Temporary differences on which deferred tax is not recogmsed

Permanent differences

Adjusiment of 1ax relating to earlier years

Undistributed profit/loss of equity accounted investments

Impact an expenses disallowed as per Income lax Act, 1561

Dther adjustments

Total tax expense

Toinl tax expensef{credit) reported in the conslidated statement of profit and loss

Deferred tax:

Deflerred tax liability

Accelerated depreciation for tax purposes

On account of upfront fees being amortized using effective intererst rate (EIR) method
Fair value of investment i mutual fund

Right-of-use assets

Rent Equalization reserve

Cash flow hedge reserve

Deferred 1ax on undistributed prafils

Deferred tax assel

Unabsorbed depreciation and business loss

Others disallowances/adjustments

Unrealised forex loss on borrowings

Intangibles (Airport Concession rights)

Lesse tiabilsty

Interest income credited in capital work in progress
Non trade receivable deferment

Unpaid liability of AAI revenue share

Other borrowing cost to the extent not amorised
Provisien for dimirution in value of non-current investment

Net deferred tax assets™

Balance sheet

March 31, 2023 March 31, 2022
7.55 10.46
- ©3n
- (90.75)
7.55 {B0.66)

March 31, 2023 March 31, 2022
March 31, 2023 March 3, 2022
(260.30) 76.03
146.3¢ 116.49
(407.19) {40.46)
(142.29) {14.14)
64.34 -
30.88 {12.02)
7.55 -
45.3¢9 (66.91)
1.68 1.56
- 10.83
758 (80.66)
7.55 (80.66)

Statement of profit or loss

March 31,2023 March 31, 2022 March 31,2023 March 31, 2022
(746.50) (783.39) 36.89 68,20
(36.00) (39.69) 3.69 1055
(0.33) (0.349) {0.04) 097
(3.77 (4.28) 0.51 202
(580.54) (514,44} (66.10) (113.26)
(23.35) (17.26} {6.55) 75.10
< (122.16) (106.10} (15.06) (1535}
(1,513.20} (1,465.50) (47.70) 23.23
1,232.67 1,050.57 182,09 26831
14.64 15.83 {1.15) (154.06}
- - - (78,40}
47.09 5101 (3.92) (3.93)
4.40 3.67 o7 (2.62)
117.09 9310 23,99 2337
- - - (10.13)
231.88 201.48 30,40 16,98
32.90 3671 (3.82) (10.13)
11.66 15.03 (6.37) 18.03
1,692.33 1,470,40 231,91 6742
. - - 90.75

* The Hoiding Company has significant unabsorbed depreciation and business Josses as per income tax laws. Considering the Holding Company has been incurring losses, deferred tax asset has been recognised enly

1o the extent of the available taxable temporary differences.

Reconcilintions of net deferred tax liabilities
Opening balance as at beginning of the year

Deferred Lax reclassified to consolidated statement of profit and loss on account of hedge scitlement
Deferred Lax reclassified from consolidated cash flow hedge reserve on account of hedge settlement

Tax income during the period recognised in consolidated statement of profit or loss
Tax expenseés during the period recognised in OCI
Maovement during the year

Closing balance

A)
(B}
©)
D)

{A+B+C+D)

March 31, 2023 March 31, 2022

. 90.75
- (0.37
- 0.37
- (90.75)
N (90.75)

The Holding Company offsets iax assels and liabilities if and only if it has a legally enforceable right to set off current (ax assets and current tox liabilities and the deferred fax assets and deferred Lax Habilities relate to

income taxes levied by the same tax authority.

(This space has been Intentionally lefi blank)
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Delhi International Airpor Limited
CIN. U63033DL2006PLC146936
Notes to the lidated finpncial as al March 31, 2023

{All amaunts in Rupees Crore, except ntherwise stated)

10. Inventories
{valwed at lower of casi or net realizable value)
Stores and spares

11. Trade re¢eivables

Trade receivables
Related parties (refer note 34{b))
Others

Break up for security details:

Trade receivables #°
Secured, considered good**
Unsecured, censidered good (refer note 44(b))
Trade Receivables- credit imparred

Impairment Allowance {allowance for credit loss)
Less: Unsecured, considered good

** Trade receivable to the axtent covered by secunry deposits or bank guarantees are considered as Secured trade receivables.
# Payment is generally recetved from cutomers in due course as per agreed tenns of contract with customers which usually ranges from 7-30 days.

* No trade or other receivable ate due from d'qectcrs or other officers of the Holding cormpany either severally or jointly with any other person.

Trade receivables includes:-

Dues from entities in which the Helding Company's non-executive director is a director

Mareh 31, 2023

March 31, 2022

3.33 723
5.53 7.23
Current

March 31, 2023 Manrch 31, 2022

2170 2433
55.10 134.63
76.80 158.98
35.00 §3.08
41.80 65.90

251 2.04
79.31 161.02
(251) (2.04)
76,80 158.98

Cuorrent

March 31, 2023

March 34, 2022

GMR Power and urban infia linited 27 2.44
GMR. Warora Energy Limited 438 412
MR Airports Infrastracture Limited 1.20 0.03
GMR. Aviation Private Limited 019 0.09
GMR Airports Limited 0.10 113
GMR Kamalanga Energy Limited 4,14 1.77
GMR Air Cargo and Aerospace Engineering Limited 0.14 0.06
GMR Airport Developers Limited 0.02 -
GMR Hyderebad Intemational Airpori Limited - 0.25
Refer note 32(a)(ii) for apeing of Trade receivables
12. Cash and Cash Equivalents Non-current Current
March 31, 2023 March 31, 2621 March 31, 2023 March 31,2022
Balances with Banks
-On current accounts? - - 27.87 16.43
~Deposits with original maturity of less than three months - - 25114 1.263.87
Cheques / drafts on hend - - - 038
Cash on hand - - 0.08 0.05
(AY - - 279:29 1,282,93
Other bank balances
- Margin money deposit 031 030 - -
Amount diselosed under other non-current finencial assets (refer nots 7) 030 {0.30) - -
(B} - - - -
Total (A+R) - - 279.09 1,252.93

# Cash and cash equivalents includes balance on current account with banks for Rs. 3.37 crore (March 31, 2022 Rs 0030 crore) in respect of Marketing Fund.

At March 31, 2023, the Holding Company has availahle Rs 454,40 crore (March 31, 2022: Rs 432 50 ¢rore) of undrawn borrowing facilities for Foture operating activities.

(This space has heen intentionally left blank)




Delhi Intematienal Airport Limited
CIN, UﬂﬂJBDLZﬂOﬁPLCMﬁSM
Notes to the lidated b 1] ag at March 31, 2023

(All amounts in Rupees Crore, except otherwise siated)

13. Bank balances other than cash and cash equivalents Current
March 31, 2023 March 31, 2022

Balances with banks:
- Deposits with original matyrity of more than three months bui less than 12 months# 47.27 216.63
47.27 216.63

# Deposits with bank includes Rs, 47.27 crors (March 31, 2022: Rs. 45,63 crore) in respect of Marketing Fund,

Break up of Enancials assets carried at amortised cost and at £air value through profit and less and at fair value through OCI
Non current Current
March 31, 2023 March 31, 2022 March 31, 2023 Mareh 31, 2022

Financial assets carried at amorfised cost

Investment in commetcial papers {vefer note 6.2) - - 505.87 417.75
Trade receivables {refer note 11} - - 76.30 15858
Cash and cash equivalents (refer note 12) - - 279.09 1,282.83
Bank balance other than cash and cash equivalents {refer note 13) - - 47.27 216.63
Other financial assets (refer note ) 151,49 41142 590.16 23842
(A) 191.49 411.42 1,499.19 2,314.71
Financial assets carried at Fair valne through OCI
Cash flow hedge- Call spread option {refer note 7) 1.065.92 723.01 - -
(B) 1,065.52 723.01 - -
Financial assefs carried at Fair valoe through profit or loss
Investment in murual funds {refer note 6.2) - - 408.38 357.90
Investments in Equity Shares (refer note 6.1) .01 0.0} - -
) 0.01 0.01 .~ 46838 357.90
Tetal inancial assets (A+B+C) 1,287.42 1,134.44 1,907.57 23671.61

(This space has been intentionally left blank)




Drelhi International Airport Limited
CIN. U63033DL20SPLCI46936
Notes to the conselidated financial statements as at March 31, 2023

{All amounts in Rupees Crare, except otherwise stated)

14. Equity Share Capital
March 3, 2023 March 31, 2022
Authorised shares
300 crore (March 31, 2022: 300 crore) equity shan:s of Rs. 10 cach 3,000 3.000
3,000 3,000
Issued, subseribed and fully paid-up sbares
245 crore (March 31, 2022; 245 crore) equity shares of Rs. 10 each fully paid up 2450 2,450
Z,ALSO 2.450
a. Reconciliation of shares cutstanding at the beginning and end of the reporting year
Equity Shares . Mar¢h 31, 2023 March 31, 2022
No. (in crores) {Rs.in Crores) No. {in crores) (Rs. in Crores)
At the beginning of te year X 245 2,450 245 2,450
Tssued during the year - - - -
Qutstanding at the end of the yzar 14.:\ 2,450 245 2,450

b. Terms/Rights Attached to equity Shares
The Helding Company has oaly one ciass of equity shares having a par value of Rs.10/- per share. Each holder of equity share is entitled to one vote per share. The dividend proposed by the Boad of Directors i3 subject
1o the approval of the sharcholders in the ¢nsuing Annual Geveral Meeting.

In the event of liquidation of the Helding Company the holders of equity shares would be extitled to recsive remaining assels of the Helding Company, afier distribution of all preferential amounts. The distribution will be
in properiion Lo the mumber of equity shares held by the sharcholders. Further the shareholders have entered into share holders agreement whereby special rights have been assigned to the Airperts Anthority of India (A A
in respect of appointment of the nominee director in the Hoard of Direciors, approval of reserved Sharcholders znd Board matters by affirmatise vote of the AAL  Further in case if ny shareholder intends to the transfer
its shares subject to restriction of lock in period tn Operation, Management and Development Agreement between sharcholders, ather shareholders will have frst right of refusal in accordance with the terms of the
sharcholders agreement.

¢. Shares bield by holding/ intermediate holding company and its subsidiary
Out of equity shares issued by the Holding Company, shares held by its holding company, intermediate holding campany and its subsidiary are as below:

Name of Shareholder . March 31, 2023 March 31, 2022
GMR Airports Infrastructure Limited, the intermediate Holding Com pany

100 (March 31, 2022: 100} equity sharc of Rs,1¢ each fully paid up 0.00 0.00
GMR Energy Limited, Subsidiary of the GMR Enterprises Private Linited {ultimate Holding Company)

100 (March 31, 2022: 100) equity share of Rs. 10 each fully paid up 0.06 0.00
GMR Airperts Limited along with Mr. Svinivas Bommidala .00 0.00

1 {March 31, 2022: 1} equity share of Rs.[0 each fully paid up

GMR Airports Limited along with Mr. Grandhi Kiran Kumar 0.00 0.00
1 {(March 31, 2022 1} cquity share of Rs.10 cach fully paid up .

GMR Airporis Limited, the kolding company of DIAL

156.30 crore (March 31, 2022: 156.30 crore) cquity share of Rs. 10 cach fully paid up 1,568 1,568
d. Details of Shar¢holders holding more than 5% of equity shares in the Holding Comp
' March 31, 2023 March 31, 2022
Numbers % heMing in Class Numbers % Holding in Class

Equity shares of Rs, 10 exch fully paid
Airperts Authority of India . 631,000,000 - 26% 637,000,000 26%
GMR Aimerts Limited 1,567,999.798 64% 1,567,999,708 4%
Fraport AG Frankfurt Airpert Services Worldwide 245 000_060 0% 245,000,000 10%

2,449,999.798 100% 2,449,999, 798 100%

As per recards of the Holding Company including ils register of share holders/members and other declarations received from share holders regarding beneficial interest, tie above share holding represents legal and
beacficial ownership of shares as ai the balance sheet date.

The Holding Campamy has not issued any bonus slarcs nor has there been any buy-back of shates in curment reporting year and in last 5 years immediately p ding the current reporting year.

Refer nole 32 (b) for Promoter's shareholding.

15. Other Equity

March 31, 2023 March 31, 2022
Retained earnings®
Opening helance 27350 116,93
{Lossy profit for the vear (267.85) 156.6%
Re«measurement loss on defined benefit plans (1.82) £0.12}
Closing balance A 383 273.50
Share of OCI of asseciates and joint ventures
Balance as per Jast financial slatements (038) (0.22}
Current year shazre QCI (0.15) {014y
Closing balance B 050 (0.36)
Total retained earnings {A+R) 332 273.14
Oiher items of Comprehensive Income
Cash flow hedge reserve*
Opening balancs (72.98) 127.2
Reclassified to consolidated statement of profit and logs an acconnt of hedge senlerncet - (L.05}
Less= Deferred 1ax re classified to consolidated of profit and loss on account of hedge setilement - (0.370
Net movement during Lhe vear (309.21) {198.85)
Closing Balance [o] (382.8%) {12.98)
Total (A+B+C) {379.57) 20416
* Relained ¢amings are profits/ (losses} that the Group kas camed/incurned till date less uiilzation for dividend or other disttbution or ion with sharehold

* The Holding Company had entered into “call spread option" with various banks for hedging the repayment of 6.125% Scnior sccured notes {2026) of USD 522,60 million and 6.45% Senior sceured notes (2029) of USD
500 million which are rupayable in October 2026 and June 2029 respectively. The Holding Company has adepted Cash flow hedge accounting for Call spread options as per Ind AS 109, Accerdingly, the effective portion
of gain orloss on the hedging Instruments is recognised in Other Comprehensive Income W the Cash flow hedge reserve, while any ingflgglive portion is recoguiscd immediately in the consolidated statement of profit and
o e

#Dyring the prejiow
million. "




Dedli International Ajrpori Limited
CIN. UG3033DL2HEPLCLA6936
Notes io the consolidated (nancial studermenss a5 al March 31, 2023

All amounts in Rupees Crore, except otherwi ated)

16. Borrawinge

Non - Current

March 31, 3023 March 31, 2023

Secured”
(i) Ronds
£.125% (2G26) senior secured loreign currency notes fNate-1} 4.279.69 3,944.39
£.45% 12029} ssnior seoured foreign curtemey notes (Note-2) 4,135.74 381587
(ily Debenrares
10.964% (2023) Non Convertible Debentur es (NCD} 3.21083 3,196,350
{2027 Won Convertible Debentures 587,92 -
1261418 10,960.76

*Unseculed a3 per Companjes Act, 2013

a b.125% Senior Secarad Foreign Currency Notes (Note-1) of USD 320 83 million {(March 31, 2022 1ISD 520.42 midlion), principel oulstanding of USD 522 60 milhon Ovlarch 31, 2022: USD 522 60 milhon) from Internationa] capital market
carrying a fixed inferest rate of & 125% p.a. plur applicable withholding tax The Note-1 are due for repayment in October 2026, These notes are ecurecl by first rank pari-passu charge on all the future revenues, reccivables, Trust and Retention
aecount, any other 1¢serve, other bank acconnts and insurance proceeds of the Holding Company and all the rights, tithes, interests, perniits in respect of the project documenrs as detailed in the lenders agreemets, Lo the extent pernissible iinder
b, 6.43% Senior Seoured Forcign Currency Notes (Note-2) of USD 503,38 million (Mareh 31, 2022.1I8D 503 98 million}, principal cutslanding of USD 500 million (Mayeh 31, 2022; 1ISD 300 millien) (rom International wapital market carrying a
Gixed interest Tuie of 6 45% p.a_ plus applicable withholding tax. The Mote-2 are due for repayment in Junc 2025 Procusds lrom these nalss shall bs wiilized tor financing of Phasc 1A expansion project. Thess notes are seourcd by first rani pari-
padsu charge on ull the luture revenues, recejvables, Trust and Retention aveount, any other reserve. other bank accounts and insurance progeeds of the Holding Company and all the rights, titles, interests, petnlits in 1uspect of the projeet
documents a5 detailed in the lenders agreements, to the extent permissible under OMIDA,

c.(i} The Holding Company had issusd Non-Convertible Debentures (NCDs) of Rs. 3,257.10 crare on Mareh 30, 202) NCDs wers issued on an upfront diseount of 1.33% Proceeds from NCDs were ulilized to repay the entire 2022 nates and for
Ginancing of Phasc3A expension profect.

ii} 10.964% Non-Convertible Debentures of Ra. 3,210.83 crore (March 31, 2022: 3,196.50), principal oustanding of Ra. 3,257 10 crore (March 31, 2022 3.257. 10} issued to Clifflon Limited (a Foreign Portfolio Investar registered with SEBT)
carcying u lixed interest mie of 16.964% p.a. payable i Hv (plus applicabl hisolding tax). The NCD are due tor repayment in Getober 2025, NCDs are secured by first ronk pari-passu charge on all the futurs revenues, receivables,
Trust and Retention acconni, any other reserve, other bank aceounts and insurence pr aceeds of the Holding Company and all the rights, tittes, interssts, permits in respect of the projeet ducuments as delailed in the lnders agreements, to the

d. During Lhe year ended March 31, 2623, the ITolding Company hes issued Listed Non-Convertible D MCDrs) 2y per C #e0) of Rs. 1,600 crores carrying fixed interest rate of 9.52% p.e. pavable monthly for fst 36
mionths and $.98% p.a. pavable monthly thersatter till muturity. NCDs ware allotted on June 22, 2022 ty the Holling Cormpany 1o eligible Qualificd Institutional Buyers (QIB's} with principal maturity due in June 22, 2027. Procesds fiom NCDs
shall be wiilized Jor part finaneing of Phuse3A expansion project. NCDw are secured by first rank pari-passu charge on all the future tevenues, receivables, Trust und Retention account, any other reserve, olher bank accounts und insurance
proceeds of the Holding Compony and all the rights. titles, interests, permits in ruspect of the projeot documents as detailed it the lendess agreements, Lo the extent permissible under Operation Management Developmant Agreenent (OMDA),

<. With respect te Note-1, Note-2 and NCD> above, the Holding Company has to follow Fixed Charge Coverage Ratio as provided under the Indenture for any additional indebtedness and other limiutions. The Holting Company has complied with
the limancul P { in the Fnancing and the Ind

I Submequent to the vear ended March 31, 2023, the Holding Compony has issued Lisked Non-Convertible Del (NCDs) d 23 per G Ast end SEBI (LODR} Regulations, 2015} of Rs. 1,204 crores carrving fixed interest rate
of 9.75% p.a. pavable quarterly for first 60 months and coupan Teset rate lor hajance 24 moiths subject to flovt of 1.50% and ¢ap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture Trust Deed. NCDs wers allotted on
April 13, 2023 by the Haolding Company w eligible Qualified Instilutional Buyers (Q1Bs) wilh priticipal maturity dus an April 13, 2030

Proceeds from both NCDs { listed in BSE) shull be utilized for parl financing of Phase3A expansion projest NCDs are secured (unsecured as per Companics Act and SEB] (LODR) Regulations, 2015) by first rank pari-passu charge on all the
future revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and insurance proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project documents os detailed in the
lenders ag to Lhe extent p ible under Opuration Managemeni Development Agresment (OMDA)

8 During the previous year. in Apnil 2021 and January 2022 the Holding Company had paid USD 105.42 million ( Rs. 770.74 crore) as per tender acceplancs and USD 183 33 (Re. 1.369.87 Crore) respectively lo existing USL 288.75 million
bondholders out of procesds of NCD.

b The above mentioned borzowings have been utihsed ss per the purpose they have been taken

i, Chaunges in liabilities arising from financing activities:-

Particulars Liabilitles arising from financing activities Assets "”‘h‘n:::‘::f;'"“ﬁ terim
Borrowings Interest acerued on Lease Habilitiey Drerlvative instruroent- Cash flowr
borrowings hedge
As at March 31, 2622 i0,982,76 35163 14.40 723.01
Cush flows 478 {0 {1,008.72) (6.33) (260.25)
Non-~cash chenges
Finance cost 14 1,015.99 134 260,67
Foreign exchange Muetuation 653.28 - - .
Additionsimoditication in leases - - 347 -
Change in Fair volues k) - - 342,48
As pt March 31, 2023 12.614.18 343,90 12.58 1,065.92
17. Other Financiul Linbilitles
HNon Current Current
March 31, 2025 Mareh 31, 2022 Murch 31, 2023 March 31, 2022
Oihicr Nnancial Uabllities st amoriised cost
Seourity Deposits from trade concessionaires- others 448 30 405.12 23665 249 14
Security Deposits from commercial property developers 185 87 182 44 - -
Esinest money duposits - . 1.29 1.05
Capital Creditors - - 21628 71581
Rewntion moniey 115 4.51 14038 116.62
Annugl fees peyable W AAT [reter avte 34(0) 663.37 57658 - -
Interest scerued hul not due on borrowings - - 34390 %37.65
Employes benefit expenses payable - - 260 451
Todul other finuncial labilities at amortiscd cost 1,305.0% 1,16K.65 1,561.10 1,434.76
18. Duferred Revenue
Non Current Current
Maych 31, 2023 March 31, 2022 March 31, 2023 March 31, 2032
Deferred invotne on financial lzabilities carried at amortized cost (refer tole a belowy 2,126.31 2,206.31 99.74 100.93
Uncarned revenwe (zefer note b helow) 415 4.10 90.96 a1l
213044 2,210.41 1H.78 192.04
(a)Deferred imcome on financial liabilitics earred ac amortized cost
March 31, 2023 March 31, 2022
Opening 230724 1.841.63
Deferred during the year 3273 57342
Relensed to the statement of profit and logs (1i3.92) 107 81y
Clasing 2,226.05 1,724
(b} Uncarned revenue
Barch 31, 2023 March 31, 2022
Opening 9521 %14
Deferred during the yen 580.27 209.56
Released Lo the statement of profit and loss (53039 1823 49
Closing : 509 95.21
Nate; .
. Interesl free security deposil veceivind from and ind property develupers (thal are dahlz in cash on pl of its term) are carried at mnertised cost Difference between the amortisad value and transaction

value of the seeurity depesits received hax been recognised as deferrad revenus
b. Unearned revenue as at March 31, 2023 represenls ‘wontract Tabilities' due 1o adoption of modified relzospective approach of kensition in accordance with Ind AS 115




Delhi Ihvernatianal Airport Limited

CIN, UsH33DL2006PL.CI46936

MNetey to the consoljdated financial statenenty as at March 31, 2023
(Al sweints in Rupees Crore, except otherwise atated)

9.

20.

Other Liabilitics
Non Cyreent Curpent
March 31, 2423 Maych 31, 2022 March 31, 2033 March 31, 2022
Advances tiem | property devel oper 185.29 177.73 8 3373
0.16 {16 49.64 3199

Advenee from custonivr

Marketing fond liability - - - 4574 4063
Tax deducted at source/Tax Collected a1 source payable - - 8426 50.74
Croods and Service Lax payable . - - 148 218
Other statutory dues - - 349 222
Other liabilities - - 3288 30.79
18545 177.89 205,65 19228
Notes:
1. Advanees from commervisl propenty develapers asid Advances from customers as at March 31, 2023 represents tcoutract izlities duc 10 adoption of meditied retrosp approavh of & in with Ind AS 115,
2. Applying the practical expedient as given in Ind A§ 115, the Holding Compaty has not disclosad the iing p bligation reloted disch for eentracts where the revenue reu)gnmd cotresponds divectly with the value to

r.he customer of the entity’s performance completed W date, Wvpically those conlracts where inveicing is on lime and material hasis.
3. Contraet Listnlities include transaetion price, other thun those meeting the exefusion oriteria mentioned above, related W perforinance obligation to be satisfied within etie year for Rs 128,40 crores (March 31, 2022: R 65.72 crores) and

afer ahe year for Rs. 183.45 crores (March 31, 2022: Ra 177 89 crores)

Current Borrewings

March 31, 2023 March 31, 2022
Shert Term Loans:

framn banks {secored)* - 22,60

~ 22,00

* The Holding Company has availed Working capital Jacilily from TCIC] bank, which is payable belween 120 to 180 days from e Sake of disbursement, in single inswllment and earied an inteyest rate of 7.5% per annum (March 31, 2022
Rs 22 crores). The cureent workiog capital facility is vnnd ull Mey 20. 2023, The wmklng sapital lacilily is secured with:

{i} A first ranking pari passu charge/ of all i policies, and 11q11|dslad damages to the moximom extent permissible under the OMDA and the Escrow Accaunt Agrestnent;

{ii) A Eirst tanking pari passu chargefassignment of all the rights: titles. permits. approvals and interests of the Borrowsr in. to and in respect of the Projeet Documents, in accordance with and (o Lhe maximum exlent pennitted under the
OMDA and the Escrow Atcounl Agreement; :

(3ii) A first ranking pari passw chorge on all the revenues / receivables of the Borrawer {excluding dues to the Authority) subjoct to the provisions of the Eseraw Account Agreament and the OMDA

. Trade payables
March 31, 2003 March 31, 2022
Total ling dues of micro ises and smal] enterprises 36.03 17.43
Total sutstanding dues of creditors other than micro enterprises and small enterprises
~ Related purties [veler note 3dib)| 18128 3474
“Others* 22874 234.47
44604 H6.64

*Includes bilis payable of Rs 0.11 erore (March 31, 2022 : Re .56 crore) lowards goods and services, which are initially paid by banks where there is no recovrse on Ge Company

Dlselosure a3 per Section 2 of “The Mlero, Small and Medium Enterprises Drevelopment Act, 206",
March 31, 2033~ March 31, 2022

The principal amount and the inlerest due thereon remaining unpaid o
any supplier:

- Principal amount 36.02 3743

- Interest thercon - -
The umount of interest paid by the buyer in terms of section 16, alung with the smounts of the payment made Lo the supplier beyond the appainted day. - -
The amaunt of mtecest due and payable for the period of delay in making payment (which have been pard but beyond the appointed day during the year) but
withoul adding the interest specified under this Act - -
The amount of interest averved rnd rerining nnpaid - -
The amount of further interest vemainisg dic and pavable sven in the s ing years, until such date when the interest dues above ure actually paid 1o the
sl invesin: - -
Terms und conaitiops of the above finuncial lighilities:

Trade puyables are pon-interest bearmg and are normally setthed on 30-60 day larms.

Related pazlies payable ars pavable on demand onee they get due

For explanations on the Holding Company”s credir risk management processes, refer ko Not: 40
Refer nole 326a)ii) for ageing of Trade payables
Proviudons

Non Current Current

Provision for cmployce benefity

Provision for leave benefits [refer note 35(2)] - - 3252 29
Provisien for gratuity [refer nole 35(c)] 306 6.59 - -
Provisien for supurannuation - - 0.33 0.34
Othery - - 11979 1473
3.08 6.59 15258 15299
Break up of Gnancial liabilities
Non Current Current

March 31, 2023 __ March 31, 2022 March 31, 2023 March 31,2022
Floancial lability carried at amortised cox
Dorrowings (refer nole 16) 12,614.18 10,960.76 - i -

Current borrowings (refer note 20) - - - 2200
Trade payables (refer pote 21) | - - 446,04 306.64
Lease liabilitis [refer note 411)] 839 1651 399 389
Other financial Kabilities (refer nate 1) 1.405.08 LI6B6S 1.561.10 1.434.76
13927.86 12,139.92 200113 1,767.29

(TTus space has been intentionadly it blank)




Delhi International Airport Limited-
CIN. Us3033DL2006PLC146936

Naotes to the consolidated fimancial statements as at March 31, 2023

{All amounts in Rupees Crore, except atherwise siated)

23. Revenue From Operations

Revenue from contract wilh customers [refer note 44{m)]
Aeronantical {A)
Non - Aeronautical
Duty free
Retail
Advertisement
Food and Beverapes
Cargo
Ground Handling
Parking
Land and Space — Rentals
Others
Total Non -Aercnautical {B)

Other operating revenue
Revenue from commercial property development {(C)

TOTAL (A+B+C)

24, Other income

Interest income on financial assel carried at amortised cost
Bank deposils and vthers
Security deposits given

Other non-operating income

QGain on sale of financial asset carried at fair value through profit and loss

Current investments-Mutual fund

Fair value gain on financial instruments at fair value through profit and loss*

Interest income on financial asset carried at amortised cost
Profit on saie of property, plant and equipment

Profit on relinqushment of assels rights

Miscellaneous income

* Fair vajue gain on linancial instrument at fajir value through prafit and loss relates to current investment in mutual funds.

25. Employ¢e Benelits Expense

Salaries, wages and bonus

Contribution to provident and other fumds
Gratuity expenses [refer note 35(c)]

Staff welfare expenses

26, Depreciation and amortization expense

Depreciation on property, plant and equipment (refer note 4}
Amortization of intangible assets {refer note 5)
Depreciation on Right to use the Asset [refer note 44(1)]

27, Finance Costs

Interest on borrowings
Call spread option premimm
Tnterest expenses on [inancial liability carried at amortised cost
Other interest
Other borrowing costs
-Bank charges
“Other cost
Redemption premiun: an borrowings

(This space has been intentivrally lefi biankj

March 31, 2023

March 31, 2022

937.63 62740
507.22 211.75
179.17 92.67
166.53 95.28
213.08 i1e.13
336.10 331.43
161.12 94.62
73.08 34.77
537.20 49703
303.75 150.30
2,477.25 1,657.98
575.09 £28.69
3.985.97 2,914.07
March 31, 2023 March 31, 2022
39.78 03.58
0.72 1.01
19.21 23.03
1.08 098
6.50 -
0.36 -
59.57 -
2.04 467
129.27 93.27
March 31, 2023 March 31, 2022
222.20 203.43
16.00 13.58
273 2,90
11.08 8.54
251,98 228,45

March 31, 2023

March 31,2022

641.24 573.14
9.31 937
5.24 378

6§§_.79 588.2%

March 31, 2023 March 31, 2022

575.17 557.48

152.31 181.99

7573 7335
5.06 41.72
0.38 171
1.67 4.2%

d 1.54
810.32 862.48
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Delhi International Airport Limited
CIN. Us3033DL2H6PLC146936
Naotes to the consclidated financial siatements as at March 31, 2023

(All amounts in Rupees Crore, except otherwise stated)
28, Other expenses

March 31, 2023 March 31, 2022
Utility expenses 76.50 44,42
Repairs and maintenance
Plant and machinery 117.61 107.23
Buildings 4110 30.57
IT Systerms 34.26 3995
Others 2271 21.02
Manpower hire charges 14551 139,55
Airport Operator fees 6467 5014
Security related expenses 20.88 23.42
Insurance 2142 19.83
Consumables 2490 27.99
Professional and consultancy expenses 10445 67.96
Provision against advance to AAT paid under protest [refer note 36(I)¢h) and (i)] - 4321
Travelling and conveyance 4553 3593
Rates and taxes . 19.57 44t
Rent (including lease rentals) 5.60 259
Advertising and sales promotion 1564 10.30
Communication costs 1.08 3.75
Printing and stationery 1.21 1.60
Directors’ sitting fees 0.24 0.20
Payment to auditors 1,08 0.73
Provision for doubtful debts / bad debts written off 0.56 0.29
Non current Investments written off - 0.10
Exchange difference (net} 0.75 1.85
Corporate cost allocation . 68.33 6632
Callection charges (net) ) 718 563
Donations 0.38 0.81
CSR expenditure (refer note A below) 4.42 3467
Property, plant and equipment writien off . 1250 -
Loss on discard of Capital work in progress and Property, plant and equipment - . 1.50
Expenses of commercial property development 3284 211
Miscellaneous expenses 5.61 4.54
396,53 779.22
A. Details of CSR expenditure:
March 31, 2023 March 31, 2022
a) Gross amount required to be spent by the Helding Company during the - -
b} Amount spent during the year ended: March 31, 2023
Yet to be paid in cagh In cash Total
1) Construction/acquisition of any agset - - -
11} On purposcs other than (i} above* : - 442 4.42
¢) Amount spent during the year ended: March 31, 2022
Yet to be paid in cash In cash Total
i}  Construction/acquisition of any asset - - -
iiy On purposes other than (i} above* - 367 3.67

* Includes Rs 3.00 crores {March 31, 2022 : Rs 1.77 crores) contribution to GMR Varalaksmi Foundation for various CSR activifies as approved by CSR commitiee [refer note 34(a) and

29, Exceptional items

March 31, 2023 March 31, 2022
Reversal of lease revenue (net of MAF) (Refer note 44(k} and 44(n)} 54.14 32516
Interest receivable written off (Refer note 44 (b))} - 1990
Provision for impairment in value of non~current investment [Refer Note 36 (1IT)(B)viii)) - 51.60
54.14 396.66

(This space has been infentionaily left blank)
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Delhi International Airport Limited

CIN. Us3033DL200SPLC146936

Notes to the ¢ lidated I ial stat: as al March 31, 2023
All amounis in Rupees Crore, except otherwise stated)

30. Components of OCI

The disaggregation ol changes to OCI by each type of reserve 1n equity is shown below:

March 31, 2023 March 31, 2022
Cash Flow Hedge Reserve {net) {308.84) 105.99
Lass: reclassified to consolidated statement of profit and loss {197 (304.84)

(309.91) (198.85)

31. Earnings Per Share (EPS)
The following reflects the {foss)/ profit and share data used in the basic and diluied EPS computations:

March 31,2023 March 31, 2022
{Loss)/ profit atiributable to equity holders of the Holding Company (267.85) 156.6%
Weighted average number of equity shares used for Computing Earning Per Share (Basic and Diluted) 245.00 245 00
Earning per share (Basic) (Rs} (1.0%) 0.64
Earning per share (Diluted) (Rs) . {1.09) 0.64
Face value per share {Rs) ' 10.00 10.00

(This space has been intentionally left blank)
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

32. Other disclosures required as per Schedule II1

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)

Amount in CWIP for a period of
Tatal
As at March 31,2023 Less than 1 1-2 years 2.3 years | Morethan3 ota
year years
Projects in progress 2,541.73 2,542.07 1,479.21 1,519.87 8,082.88
Amount in CWIP for a period of
Total
As at March 31, 2022 Less than 1 1-2 years 2-3 years | More than3 ota
year years
Projects in progress 2,570.12 1,416.95 1,491.19 59.43 5,537.69

# No project is temporarily suspended.

Details of capital-work-in progress (CWIFP), whose completion is overdue

To be completed in

M.
As at March 31, 2023 Less than 1 vear | 1 -2 years 2 - 3 years More than 3 years

Phase-3A Project © 7,766.09 - - -

~ Due to COVID-19 pandemic overall project completion date shifted from June’ 2022 to September’ 2023 and project
cost increased from Rs. 10,550 crores to Rs 11,550 crores on account of additional interest during construction /
expenditure during construction [refer note 44(0)).

To be completed in

March
As at March 31,2022 Less than | year | 1-2 vears 2 - 3 vears More than 3 years

NIL - : - -

(ii) Trade Receivables

As at March 31, 2023
) Outstanding from the due date of payment Total

Not | Lessthan 6 | 6 months - 1-2 years 2-3 years | More than
due months 1 year 3 vears

Undisputed trade

receivables — - 17.80 29.93 18.74 475 5.58 76.80

considered good

Undisputed trade

receivables —

which have - 0,51 1.99 2.51

0.01 - -
significant increase ‘
in credit risk

Disputed Trade
Receivable- - - - - - - -
Considered good

Disputed trade
receivables —
which have - - - - - - -
significant increase
in credit risk
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

Less:- Allowance

for bad and - (0.51) (0.01) - - (1.99) (2.51)
doubtful debts

Trade Receivables

“as on March 31, - 17.80 29.93 18.74 4.75 5.58 76.80
2023* '

*[Inbilled receivables are shown as part of other financials assets (refer note 7), not included above.

As at March 31, 2022
Qutstanding from the due date of payment Total
Not Less than | 6 months 1-2 2-3 More than 3
due ‘ 6 months -1 year years years yvears
Undisputed trade receivables — -1 12400 1329 |  857| 8.49 453 | 158.98

considered good

Undisputed trade receivables —
which have significant increase - - - 0.61 - 0.11 1.32 2.04
in credit risk

Disputed Trade Receivable-
Considered good

Disputed trade receivables —
which have significant increase - - - - - - -
in credit risk

Less :- Allowance for bad and

doubtful debts - o (0.61) -1 1D (132) | (2.04)
Trade Receivables as at March
31, 2022% - 124.10 13.29 8.57 8.49 4.53 158.98

*Unbilled receivables are shown as part of other financials assets (refer note 7), not included above,

(iif) Trade Payables

As at March 31, 2023
Provisions | Not due Outstanding from the due date of payment Total
Less than | 1-2 years | 2-3 years | More than 3
1 year years
Micro and small 27.50 7.58 0.85 0.03 0.06 0.00 36.02
enterprises
Others 200.43 128.93 79.91 0.24 0.44 0.07 410.02
Disputed dues — MSME - - - - - - -
Disputed dues — Others - - - - - p -
As at March 31, 2022
Provisions Not due QOutstanding from the due date of payment Total
Less than | 1-2 years | 2-3 years | More than 3
1 year years
‘Micro and small 23.76 12.24 1.36 0.05 0.01 0.01 37.43
enterprises
Others 204.64 45.21 17.55 0.48 0.89 0.44 269.21
Disputed dues — MSME - - - - - - -
Disputed dues - Others - - - . - - -




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

(b)Promoter Shareholding in Holding Company: -

Name of promoter As at March 31, 2023 As at March 31, 2022
Number of % of % Number of % of %
shares total Change shares total Change
shares during shares during
the year the year
GMR Airports Infrastructure 100 0.00% Nil 100 0.00% Nil
Limited
GMR Energy Limited 100 0.00% Nil 100 0.00% Nil
GMR Airports Limited 1,567,999,798 64% Nil 1,567,999,798 64% Nil
GMR Airports Limited along I 0.00% Nil 1 0.00% Nil
with Mr. Srinivas Bommidala :
GMR Airports Limited along I 0.00% Nil 1 0.00% Nil
with Mr. Grandhi Kiran
Kumar

(¢) The Holding Company does not have any Benami property, where any proceeding has been initiated or
pending against the Holding Company for holding any Benami property.

(d) The Holding Company has no transactions/balances with companies struck off under section 248 of the
Companies Act,2013 to the best of the knowledge of Company’s management except below:

Name of the Struck | Nature of March 31,2023 | March 31, | Relationship with Struck
off Company Transaction 2022 off Company

Delhi  Aerotropolis | Write off of Investment - 0.10 Subsidiary

Private Limited

(e) The Holding Company has not traded or invested in Crypto currency or Virtual currency.

(f) The Holding Company, its associate companies and joint venture companies have not advanced or loaned
or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

(i) directly or indirectly lend or invest in other persons or eritities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries); or .
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(g) The Holding Company, its associate companies and joint venture companies have not received any fund
from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Holding Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(h) The Holding Company has used borrowings from Banks and financial institutions for the specific purpose
for which it was taken at the balance sheet date,

(i) The Holding Company has not been declared willful defaulter by any bank or financial Institution or other
lender.

(i) The Quarterly return/statements of current assets filed by the Company with banks and financial institutions
in relation to secured borrowings wherever applicable are in agreement with books of accounts.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

(k) The Holding Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

33. Significant accounting judgements, estimates and assumptions

The preparation of the Holding Company's consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a materlal adjustment to the carrying amount of
assets or liabilities affected in future perlods

33.1 Judgements

In the process of applying the Holding Company’s accounting policies, management of the Holding Company
has made the following judgements, which have the most significant effect on the amounts recognised in the
consolidated financial statements.

Discounting rate

The Holding Company has considered incremental borrowing rate of Airport sector as at transition date for
measuring deposits, being financial assets and financial liabilities, at amortised cost. The incremental borrowing
rate have been revised for period starting from April 1, 2022 for all the deposits taken/received post March 31,
2022. The impact has, accordingly, been duly accounted for in these ¢consolidated financial statements,

Consideration of significant financing component in a contract

" The Holding Company sells pouring rights at airport for which contract period is for more than one year. The
Holding Company concluded that there is a significant financing component for those contracts where the
customer elects to pay in advance considering the length of time between the customer’s payment and rendering
.services, as well as the prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Holding Company concluded that
the interest rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment
to the amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected
in a separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

The Holding Company had entered into Operation, Management and Development Agreement (‘OMDA’) with
Airports Authority of India (*‘AAT’), which gives Holding Company an exclusive right to operate, maintain,
develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years,
which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
provisions of the OMDA. Under the agreement, AAI has granted exclusive right and authority to undertake some
of the functions of the AAI being the functions of operation, maintenance, development, design, construction,
upgradation, modernization, finance and management of the Airport and to perform services and activities at the
airport constituting ‘Aeronautical Services’ and “Non-Aeronautical Services’. For prices, aeronautical services
are regulated, while the regulator has no control over determination of prices for non-aeronautical Services. The
management of the Holding Company conducted detailed analysis to determine applicability of Appendix D of
Ind AS 115 and concluded that the same does not apply to the Holding Company. Holding Company’s concession
arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are
important from holding Company, AAI and users/passengers perspective. Further, the regulated and non-
regulated services are substantially interdependent and cannot be offered in isolation. The airport premise is
being used both for providing regulated services (Aeronautical Services) and for pr0v1dmg non—regulated
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" Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees crore, except otherwise stated)

services (Non-aeronautical Services). Accordingly, the management of Holding Company has concluded that
SCA does not apply in its entirety to the Holding Company.

Applicability of Service Concession Arrangement (SCA)

Management of CELEBI has assessed applicability of Appendix C to Ind AS 115 — “Service concession
arrangements” to Concessionaire agreement entered into by the CELEBI which gives it right to operate, maintain,
develop modernise and manage the existing Cargo terminal for a period till March 31, 2034 and the new domestic
terminal at Delhi for a period till March 31, 2021. In assessing the applicability, management of CELEBI has
exercised significant judgement in relation to the underlying ownership of the assets, terms of the arrangement
entered with the grantor, ability to determine prices, fair value of construction service, assessment of right to
guaranteed cash etc. Based on detailed evaluation, management of CELEBT has- determined that this arrangement
meet the criteria for recognition as service concession arrangements.

Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Holding Company is
required to pay to AAT annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable
in twelve equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter [
of OMDA, “Revenue” is defined to mean all pre-tax gross revenue of Holding Company with certain specified
exclusions. _

Management of the Holding Company is of the view that the certain income / credits arising on adoption of Ind-
AS was not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered.
Further, these income/credits in Consolidated Statement of Profit and Loss do not represent actual receipts from
business operations, from any external sources and therefore, these incomes/ credits should not be treated as
“Revenue” for calculation of MAF to AAI. Accordingly, the Holding Company, basis above and legal opinion,
has provided the monthly annual fee to AAI based on Revenue as per the Ind AS financial statements after
adjusting such incomes/credits (refer note 36 (1) (h), (i} and 44 (h)).

33.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Holding Company based on its assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising
that are beyond the control of the Holding Company. Such changes are reflected in the assumptions when they
occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date. iy
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Notes to the consolidated financial statements for the year ended March 31, 2023
(All amounts in Rupees crore, except otherwise stated)

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, management of the Holding Company considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 35(c).
Provision for periodic maintenance

As part of the CELEBI's contractual obligation to maintain the cargo terminal to a specified level of
serviceability, CELEBI has recognised a provision for planned maintenance in their financial statement. In
determining the fair value of the provision, assumptions and estimates are made in relation to discount rates, the
expected cost to replace the assets, inflation percentage and the expected timing of those costs. CELEBI has
calculated the provision using the discounted cash flow (DCF) method based on the-following assumptions:

- Discount rate: 7.25- 8.44% p.a.

- Inflation percentage: 4 % p.a.

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in the
valuation and its long-term nature, provision for leave encashment is sensitive to changes in these assumptions.
All assumptions are reviewed at each consolidated balance sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Holding
Company, including legal, contractor and other claims. By their nature, contingencies will be resolved only when
one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quanturm,
of contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events,

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 38, 39 and 40 for further disclosures.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
yea:;;..a;n_didc])'_ not include restructuring activities that the Holding Company is not yet committedﬂgg_._og_?gn.j\fjcant
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(All amounts in Rupees crore, except otherwise stated)

future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount
is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the

growth rate used for extrapolation purposes.

(This space has been intentionally left blank}
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Delhi International Airport Limited

CIN. Us3033DL2006PLC1456936

Nates 10 the consolidated financial statements For the year ended March 31, 2023
{All amaunts in Rupees Crore, except otherwise stated)

3. Related Party Transactions

) Names of related parties and description of relationship

Description uf relationship

Name of the related parties

Ultimate Holding Company (Group)

GMR Enterprises Private Limited

Intermediate Helding Company

(MR Infrastructure Limited

Holding Company of DIAL

GMR Airports Limited

Subsidiary corpany

Delhi Asrotropolis Private Limited'

Associates

Drelhi Airport Parking Services Private Lisnited

Trave! Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited
DIGI Yatra, Foundation’

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate
Iselding company)

GMR Hyderabad International Aitport Limited
GMR, Ajiport Developers Limited

GMR Consulting services Private Limited

GMR Aviation Private Limited

Raxa Security Services Limited

Kakinada SEZ Limited

GMR Pochanpalli Expressways Limsted

GMR, Highways Limited"

GMR. Energy Trading Limited

GMR. Goa International Airport Limited

GMR Air Cargo and Aerospace Engingering (Formerly known as GMR Aero Technic
Limited)’

GMR Hospitality & Retail Limited

GMR Power and Urban Infra Limited

GMR Grgen Energy Limited

Fellow asseciates (including associate companies of the ultimate/ Intermediats helding
company)

GMR Tenaga Operations and Maintenance Private Limited

Joint ventures

Delhi Aviation Services Private Limited
Delhi Aviation Fuel Fagility Private Limited

Delhi Duty Free 8ervices Private Limited
GMR BEajoli Holi Hvdrongwer Private Limited”

Enterprises in respect of which the company is a joint venture

Airports Authority of India
Fraport AG Frankfurt Ajrport Services Worldwide

Joint Ventures of mmember of a Group of which DIAL is a member

GMR Megawide Cebu Airport Corporation

GMR Kartalanga Energy Limited
GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

Enterprises where significant mfluence of Key Management Personne! or their relatives
exists

GMR. Varalaksmi Foundation

Key Management Pergonnel

Mr. G.M. Rao — Executive Chairman

Mr. G.B.5 Raju- Managing Directer
Mr. Srinivag Bommidala — Non Executive Dirgcior
Mr. Grandhi Kiran Kumag—~Nen Executive Director

Mr, K. Nagavana Rao - Whole Time Director
Mr. Indana Prabhakara Rao- Executive Director

M Philipee Pascal - Non Executive Director (wef May 24, 2021)

Mr. Regis Lacote - Non Executive Director (wef. May 24, 2021)

Ms. Denitza Weismantel- Nor: Executive Director

Mr. Gunuputi Subba Rac- Non Executive Director (till May 24, 2021)
Mr.Matthias Engler - Alternate Director to Ms, Denitza Weismantel

Mr_Subba Rao Amarthatury « Independent Divector ( wef. September 20, 20213
Dr. Emandi Sankara Rao- Independent Director ( wef September 20, 2021)
Ms,Bijal Tushar Ajinkya - Independent Director (wef. September 06, 2022)
Ms. Siva Kameswari Vissa - Indegendent Director {tili September 05, 2022)

Dr. Mundayat Ramachandran - Independent Direcior

Mr. R.8.8.L.N. Bhaskarudu Independent Director {till September 20, 2021}
Mr. N.C. Sarabeswaran-Independent Director {tiil September 20, 2021}

M. Anuj Aggarwal-Non Executive Director (AAl nominge) (till April 22, 2021)
Ms Vidya Vaidyanathan ~ Additional Director (AAI Nominee) (wef, November 14, 2022)

Ms. Rubina Ali - Non Executive Director (AAF Nominee}

Mr. Anil Kumar Pathak - Nen Executive Director {AAT Noninee)

Mr. K. Vinayak Rao- Non Executive Director (AAT Nomines) (wef. June 28,2021 to Ceteber
31,2022)

Mr.Videh Kumar Jaipuriar - Chief Executive Officer
Mu Hari Nagrani - Chief Financial Officer
Mr Sushil Dudeja - Company Secretary {wef. May 24, 2021 te November 08,2021}

Mr.Abhishek Chawla - Company Secretary {wef. November 09, 2021}
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Drethi International Airport Limited

CIN. U63033DL200GPLC146936

Nates 1o the consolidated financial siatements for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

1. The Company had approved to strike ofF its investment in the Subaidiary Company in its board meeting dated February 11, 2620. Pursuant to this, the Board of Directors of DAPL,
in its meeting held on June 05, 2020 had approved the filing of application with the Registrar of Companies {ROC) for sirike off. The application had been filed with the ROC on
August 11, 2620 and the approval for striking ofl and dissolution was received on December 09, 2021 DAPL was now struk-off and dissolved.

2.The Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as central platform for identity management of passengers, as Joint Venture (JV} of
Private Airport Operators and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization) under the pravisions of the Companies Act, 2013 Further, it had
been decided by AAI that initially AAI Delhi International Airport Limited (DIAL) and Bangatore Intemational Airport Limited (BTAL) will form this company with the shareholding

" ratie of 26:37.37 respectively. Currently, DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,440 only (March 31, 2022: Rs. 2,220).
Currently, 26% shareholding of Digi Yaira Foundation will be held by AAl and remaining 74% shareholding will be equally divided amongst the Private Airpert Operators viz. BIAL,
Cochin Intemational Airport Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL}, Mumbzi International Airport Limited (MIAL) i.e. 14.8% each.

3.GMR Aero Technic Limited has demerged the Maintenance, Repair and Overhaul (MRO) division and merged into GMR Air Cargo and Aerospace Engineering Limited. Therefore,
the MRO business is now operated under the new name “GMR Air cargo and Aerospace Engineering Limited™.

4. Due to inordinate delay in commencement of operation in GMR Bajoli Heli Hydropower Private Limited and basis the valuation report of the external valuer as at March 31, 2022,
the Holding Company had created a provision for impairment in its investment in GMR Bajoli Holi Private Limited for Rs. 51 6C crores in previous year.

5. Change in the Name of "GMR Airports Infrastrugiure Limited” from “GMR Enfrastructure Limited" with ¢ffect from September 15, 2022,

6. The composite scheme of amalgamation and arrangement for amalgamation of GMR Tuni-Anakapalli Expressways Limited (GTAEL) and GMR Tambaram Tindivanam Expressways
Limited (GTTEL) with GMR Highways Limited was approved by the Hon’ble National Comnpany Law Tribunal, Mumbai bench vide its order dated August 03, 2022 with Appointed date
of April 01, 2015. The said Tribunal order was filed with the Registrar of Companies by the Company, GTAEL and GTTEL on August 11, 2022 thereby the Schemne becoming eflective on
that date.

it 't’!/ groavterd
H

e W‘luu!lluiﬂs *




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the congolid ated financial statem ents for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

34 (b) Summary of balances with the above related parties are as follows:

Balances as at Date March 31, 2023 March 31, 2022
Investments in subsidiary, associates and Joint Ventures

Investments in Unguoted Equity Share

Associates

Celebi Delhi Cargo Terminal Management Indja Private Limited 54.69 76.37
Travel Food services (Delhi Terminal 3) Private Limited 10.88 6.52
TIM Delhi Airport Advertising Private Limited 51.14 39.86
Delhi Airport Parking Services Private Limited 44.63 3271
Digi Yatra Foundation 0.13) (0.17)
Joint Ventures

Delli Aviation Services Private Limited 14.48 21.73
Delhi Duty Free Services Private Limiied 285.69 234.58
Delhi Aviation Fuel Facility Private Limited 67.43 63.24
GMR Bajoli Holi Hydropower Private Limited [refer note 36 (1II) (B) (viii)] 67.13 109.41
Provision for dimunition in value of Non-Current Investments

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited [refer note 36 (1T} (B) (viii)] 51.60 51.60
Trade Receivables {including marketing fund)

Intermediate Holding Company

GMR Aitports Infrastructure Limited 1,23 0.03
Holding Company

GMR Airports Limited 0.10 1.34
Associates ’

TIM Delhi Airport Advertising Private Limited 0.65 142
Fellow subsidiaries (including subsidia)

GMR Aviation Private Limited 0.19 0.09
GMR Hyderabad International Airport Limited - 6.25
GMR Air Cargo and Acrospace Engineering (Formerly known as GMR Aero Technic Limited) 0.14 ¢.06
GMR Highways Limited 1.14 4.7
GMR Energy Trading Limited 0,78 1.87
(MR Pochanpalli Expressways Limited 2.84 296
GMR Atrport Developers Limited 0.02 -
Raxa Security Services Limited 0.26 0.12
GMR Consulting services Private Limited 0.01 -
GMR Power and Urban Infra Limited 277 244
GMR Green Energy Limited 0.03 -
Joint Ventures

‘GMR. Bajoli Holi Hydropower Private Limited 0.14 -
Joint Venture of Member of a Group of which DIAL is a Member

GMR Warora Energy Limited 4.38 4.32
GMR Vemagiti Power Generation Limited 2.83 2.83
GMR Kamalanga Energy Limited 4,14 1.77
GMR Megawide Cebu Airport Corporation 0.07 014
Fellow associates {including associate companies of the ultimate/ Intermediate holding company)

GMR Tenaga Operations and Maintenance Private Limited 0.01 -
Other Financial Assets - Current

Unbilled receivables

Intermediate Holding Company

GMR Airports Infrastruciure Limited - 0.02
Holding Company

GMR Airports Limited - 0.01
Associates

Delhi Airport Parking Services Private Limited 7.91 4.68
TIM Delhi Airport Advertising Private Limited 2953 18.69
Celebi Delhi Cargo Terminal Management [ndia Private Limited 17.98 19.66
Travel Food Services (Delhi Terminal 3) Private Limited .70 (0.12)
Joint Ventures

Delhi Duty Free Services Private Limited 12.92 32.12
Delhi Aviation Services Private Limited - [.82

Feliow subsidiaries {including subsidiary eompanies of the ultimate/ Intermediate Holding Compan;
GMR Aviation Private Limited

GMR Air Carge and Aerospace Engineening (Formerly known as GMR Aero Technic Limited)

GMR Energy Trading Limited

MR Power and Urbaii Enfra Limited

GMR Airport Developerg imited

Ent'qui‘g"ribes in respect rif.w(iylich the company js a joint venture f;\i("a q%
Airports Authority of Indig ; ,




Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the consolidated financial statements for the vear ended March 31, 2023
(All amounis in Rupees Crore, except otherwise stated)

34 (b) Summary of balances with the above related parties are as foltows:

Balances as at Date

Other recoverable from related parties

Joint Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airpont Advertising Private Limited

DIGI Yatra Foundation

Enterprises in respect of which the company is & joint venture
Airports Authority of India (including advance to AAJ paid under protest)
DIGI Yatra Foundation

GMR Goa International Airport Limited
GMR Pochanpalli Expressways Limited
Advances recoverable in cash or kind
Intermediate Holding Company

GMR Atirperts Infrastructure Limited

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited

Provision against advance to AAT paid under protest
Enterprises in respect of which the Company is A joint venture
Airports Authority of India [refer note 36 (1) (h) & (i}]

Other Financial Assets - Current

Non- Trade Receivables {including marketing fund)

Inteymediate Holding Company

GMR Airporis Infrastructuse Limited

Holding Company

GMR Airports Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of [ndia

Fellow subsidiaries {including subsidiary companies of the uitimate/ Intermediate Holding Compan;
GMR Energy Trading Limited

GMR Power and Utban Infra Limited

GMR Airport Developers Limited

Joint Venture of Member of a Group of which DIAL is a Member

MR Warora Energy Limited

GMR Kamalanga Energy Limited

GMR Vemagiri Power Generation Limited

Associztes

Celebi Dethi Cargo Terminal Management [ndia Private Limited

TIM Delhi Airport Advertising Private Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Trade payable (mcluding marketing fund)-Current

Intermediate Holding Company

GMR Airports Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation fuel facility Private Limited

Enterprises where significant influence of key Management personnel or their relative exists

GMR Varalakshmi Foundation

Fellow subsidiaries (including subsidia
Raxa Security Services Limited

GMR Energy Trading Limited

GMR Airport Developers Limited

GMR Hyderabad International Airport Limited

GEOKNO India Private Limited

GMR Hospitality & Retail Limited

GMR Power and Urban ] 1z limited

Enterprises in'fespect of which the company is a joint venture
Airperts Authority of Endia '
Fraport AG Frankfurt Airpert

companies of the ultisnate/ Intermediate Holding Compan

ices Worldwide

March 31, 2023

0.09
0.05

0.11
0.11

489.42
0.17

0.27

2.22

62.31

489.42

0,02

0.08
84.50
0.46
0.37
0.57

28,55

13.23

37.80

0.11

March 31, 2022
0.10
0.08
0.05
0.10

0.59
0.16

485.42

0.27
0,02

6.82

489.42

0.05
7.94
0.11

0.02

0.46
0.10]
0.57

392
(.45

7.94

0.70

8.68

0.25
0.28

0.03
0.01
7.70
0.01
0.04
0.01

0.0t




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial siztements for the year ended March 31, 2023
(All amounis in Rupecs Crore, excepl otherwise stated}

34 (b} Summary of balances with the above related parties are as follows:

Balances as at Date

Other Financial Liabilities - Non Current
Enterprises in resprect of which the company is a joint venture
Airports Authority of India

Other Financial Liabilities at amortised cost- Current

Security Deposits from trade concessionaires

Holding Company
GMR Airports Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Delhi Airport Parking Services Private Limited’

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

GMR Aviation Private Limited
GMR Afrport Developers Limited
(GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Agro Technic Limited)

Other Financial Liabilities at amortised cost- Non Current
Security Depesits from trade concessionaires

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Deihi Duty Free Services Private Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

" |Travel Food Serv:ces (Delhl Termmal 3) Private lelted

GMR Airport Developers Limited

Unearned Revenue

Current

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Privale Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Joint Ventures
Dethi Duty Free Services Private Limited

Fellow subsidiaries (including subsidia
GIMR Pochanpalli Expressways Limited
GMR Power and Urban Infra Limited

Unecarped Reyenue

Non-Current

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delht Airport Adverlising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

GMR Pochanpalli Expressways Limited

Deferred Revenue

Deferred Income on financial habllmes carried at amortised cost - Current
Associates

Delht Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limnited

Travel Food Services {Delhi Terminal 3) Private Limited

[Joint Yentures

Delhi Aviation Fuel Eacility Private Limited

Delhl Duty Free 8 .,nyate Limited

March 31, 2023 March 31, 2022
663.57 576,58
0.01 0.01
0.0 0.01
- 0.0t
.87 0.77
0.46 0.61
1.50 1.19
- 15.04
0.11 011
- 4.13
0.32 0.22
19.28 43.69
204.32 180.30
55.97 45,05
0.73 0.64
14.71 13.11
5.40 4.83
1.08 -
0.19 0.20
0.53 0.22
0.31 0.33
0.15 0.13
0.01 0.02
0.01 -
0.17 0.20
0.04 0.03
0.07 .04
0.01 0.0
0,01 -
0.11 011
B.68 7.59
1.56 1.59
0.57 .58
6.31
/f»mtsﬁ*o ‘5'\8 13.48
Fens 0.13
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2023

(All amounts in Rupees Crore, except otherwise stated)

34 (b) Summary of balances with the above related parties are as follows:

Balances as at Date
Fellow subsidiaries {including sabsidiary companies of the ultimate/ Intermediate Holding Company

GMR Air Cargo and Acrospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Deferred Revenue

Deferred Income on financial liabilities carried at amortised cost - Non-Current
Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Adveniising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited
Fellow subsidiaries (including subsidiary eom
GMR Airport Developers Limited

Other Liabilites- Current

Advance From Custorners- Current

Joint Venture

TIM Delhi Airport Advertising Private Limited

Capital creditors

Fellow subsidiaries {including subsidiary companies of the ultimate/ Interm

Raxa Security Services Limited

Associates

Travel Food Services (Delhi Terminal 3) Private Limited

Fellow subsidiaries {including subsidiary companies of the ultimate! Intermediate holding compan:

Raxa Security Services Limited

March 31, 2023 March .'}1, 2022

0.01 0.02
0.24 .44

1.29 1.40
93.97 89.85
10.02 11.58

111 1.67

9.23 6572
5.16 18.43

252 -

0.09 -

0.02 0.21

0.25 -

Note: Balances below Rs, 50,000 have not been reperted in the above disclosure due to rounding off procedures,

(This space has been intentionally left blank)




Delhi International Airport Lim ited

CIN, U63033DL200GPLC146936

Notes to the consolidated financial statements for the year ended March 34, 2023
(All amounts in Rupees Crore, except otherwise stated)

'3 (¢) Summary of transactions with the above related pa rties is as follows:

Transactions during the period

March 31, 2023

March 31, 2022

Non-current investments

Write off of lnves!ment

Subsidiary
Delhi Aerotropolis Private Limited frefer note 36 (L) (B} (v)]

Security Deposits from trade concessionaires
Security Deposits Received
Associates

Celebi Delhi Cargo Terminal Managenient India Private Limited
‘Travel Food Services {Delhi Terminal 3) Private i.imited
TIM Delhi Alrport Advemsmg anate lelted

Tudi

GMR Air Cargo and Aerospace Engineering (Fonnerly known as GMR Acto Technic Limited)

Joint Yentures
Delhi Duty Free Services Private Limited

Security Deposits from trade concessionaires
Security Deposits Refunded

Joint Ventures

Delhi Aviation Fuel Facility Private Linited
Diclhi Aviation Services Private Limited
Fellow subsidiaries (including subsidia
GMR Airport Developers Limited
Associates

Celebi Delhi Cargo Terminal Management India Private Linited
Travel Food Services (Delhi Terminal 3) Private Limited

companies of the ultimate/ Intermediate Holding Compan

Marketing Fund Billed
Agsociates

Travel Food Services (Dethi Terminal 3) Private Limited
Joint Ventures
Delhi Duty Free Services Private Limited

Marketing Fund Utilised

Assotiates
TIM Dethi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Capital Work in Progress

Agsociates
Travel Food Serv1ces (Delhi Ttrmma.] 3) Private Lmuted

GMR Airport Developers Limited
Raxa Security Services Limited

Non-aeronawtical revenue

Intermediate Holding Company
GMR Airports Infrastructure Limited

Holding Company

GMR Airports Limited

Joiiit Venture

Delhi Aviation Fuel Facility Private Limited

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

TIM Deihi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited
Delhi Airport Parkin g Services Prlvate lelted

GMR Aviation Private Limited

GMR Energy Trading Limited

GMR Green Energy Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Pechanpalli Expressways Limited

GMR Power and Urban Infra Limited

Raxa Security Services Limited

GMR Airport Developers Limited

Joint Venture of Member of a Groyp of which DIAL is a Member

GMR Kamalanga Energy lened

19.00/
0.07
0.08

2.79

87.46
15.17]

0,33

0.02

10.98
0.74

0.62

38,68
0.39
496.49

166,40
269,70,
43.82
73.13

0.09,
2.42
0,03
1.22
125
2.35
0.45
8,36

0.1¢

4.58

9.08

0.93

5.97

0.70
0.14

8.54
0.74

38,61
7.46
209.15

96.05
270,90/
23.69
34.84




Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the consolidated financial staicments for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the peried

March 31, 2023

Aeronautical Revenue

GMR Aviation Private Limited

Enterprises in respect of which the Company is a joint venture

Airports Authority of India

Profit on rell@ushment of asgeﬁ rights

GMR Airport Developers Limited

.D_lswz.msm

GMR Airpoert Developers Limited

Non-aseronautical - Income on Security Deposits

Associates

Delhi Airpord Parking Services Private Linited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management india Private Limited

Travel Food Services {(Delhi Terminal 3} Private Limited

Joint Ventures

Dethi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate Holding Compan
GMR. Air Cargo and Aerospace Engineening (Formetly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Interest Income-Others
Interest Income-Others

Joint Ventures

Delhi Aviation Services Private Limited
Agsociates

Delhi Airport Parking Services Private Limited

Key managerial Rem nneration paid/payable
Shori-term employee benefits®

Managerial Remuneration
Annual Fee

Enterprises in respect of which the Company is a joint venture

Airporis Authority of India [refer note 36 (I) (h) & (i) & 44 (h)]

Provision against advance to AAI paid under protest

Enterprises in respect of which the Company is a joint venture
Airports Authority of India [refer note 36 (I) (h) & (3)]

Bad D itten Off
Associates
Celebi Delhi Cargo Terminal Management India Private Limited

Expenditure write back

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate holding company)
GMR Power And Urban Infra Limited

Enterprises in respect of which the company is a joint venture
Airports Authority of India

Consultancy Chargey
Joint Ventures
Delhi Aviation Fuel Facility Private Limited

Finance Cost- Interest expense on financial ability carried at amortised cost

Associates

Delhi Airporl Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Dethi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviatioti Servigés-Brivate Limited

/Ziﬁﬁ

March 31, 2022
0.05 0.03
0.01 0.01
59.57, -
6.50 -
0.11 0.11
1.65 1.64
3,72 7.98
0.63 0463
1,85 6.40
13.87 13.73
0.42 1.56
0.03 0.05
042 -
0.04 -
- 0.06
20.61 20.08
1,857.67 152.70
- 4321
0.04 -
0.01 .
.33 -
0.04 -
.08 0.07
1.69 1.51
585 5.20
0.64 06l
307 479
22 36 19.84
I 1.58
\

* Ma.nageml rEmunerathLe)f:ludes provision for gratuity and compensated absences, since these are, PW basis of an actuarial valuation for the ﬁ&ﬁﬁi&w
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

34 (¢} Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2023

March 31, 2022

Fellow subsidiaries {including subsidiary companies of the nltimate/ Intermediate Helding Compan

GMR Air Cargo and Acrospace Engineering (Formetly known as GMR Aero Technic Limited)
GMR Airport Developets Limited

Donations/ CSR Expenditure
Enterprises where significant influence of key Management personnel or their relative exists

GMR Varalaksmi Foundation

Fipance Cost

Interest on Revenue share
Enterprises in respect of which the company is 3 joint venture

Airports Authority of India

Rent

Enterprises in respect of which the company is a_joint venture

Airports Authority of India

Emplovee benefit expenses
Training expenses

Holding company

GMR Airports Limited

Enterprises in respect of which the company is a joint yenture

Airports Authority of India

Manpower hire charges

Felow subsidiaries {including subsidia
GMR. Airport Developers Limited
Raxa Security Services Limited

Qperations-Repairs & Mainfenance-Buitdings

Enterprises in respect of which the Company is a jeint venture
Airports Authority of India

Operations-Repairs & Maintenance-Landscape

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermedi
GMR Afrport Developers Limited

ate Holding Company)

Airpoert Operator fiees
Enterprises in respect of which the Company is 4 joint venture

Fraport AG Frankfurt Airport Services Wotldwide

0.03
0.41

3.00

0.23

0,28

0.1

63.68
1.59

0.03

7.76

.03

55.58

50.14
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Dethi Internatiooal Airport Limited

CIN. U63033DL2006PLC146936 .

Notes to the ¢ lidated financial stat nts for the year ended March 31, 2023
(All amounis in Rupees Crore, except otherwise stated)

34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2023

March 31, 2022

Corporate Cost Allocation
Intermediate Holding Company
GMR Airports Infrastructure Limited

Holding Company
GMR Airports Limited

Security related expenses

Raxa Security Services Limited

Hire Charges-Equipments

Fellow subsidiaries {including subsidiary companies of the ultimate/ Intermediate Holding Compan
Raxa Security Services Limited

Enterprises in respect of which the Company is a joint venture

Adrports Authority of fudia

Utility Expenses
Electricity charges

Joint Ventures
GMR Bajoli Holi Hydropower Private Limited

Electricity charges recovered
Intermediate flolding Company

GMR Airports Infrastructure Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited

‘Travel Food Services (Dvelhi Terminal 3} Private Limited

[Fellow subsidiaries {including subsidiarv companies of the ultimate/ Intermediate Holding Compan
GMR Aviation Private Limited

GMR Energy Trading Limited

GMR Air Carge and Acrospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Pochanpalli Expressways Limited ‘

GMR Airport Developers Limited

Raxa Security Services Limited

GMR Power And Urban Infra Limited

Enterprises in respect of which the Company is a joint venture

Adirports Authority of India '

Joint Venture of Member of 3 Group of which DIAL is a Member

GMR Kamalanga Energy Limited

Water charges recovered

Joint Ventures

Deelhi Aviatien Services Private Limited

Dethi Duty Free Services Private Limited

Associates

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

GMR Energy Trading Linited
GMR Airport Developers Limited

Enterprises in respeet of which the Company is & joint venture

Airports Authority of India

Common Area Maintenance Charges recovered
Joint Ventures

Dethi Duty Free Services Private Limited

Associntes

Travel Food Services (Delhi Terminal 3) Private Limited

20.65

47.68

23.80

0.14

118.61

0.03

9.56
1.56

3.80
8,45
4.19
12.29

0.17
0.01
0.04
14.05
0.0z
0.02

14.58

0.23

0.02
0.02

0.95

1.36
3.01

0.02

0.36

4,96

0.09

26.49

39.84

25.94

0.04

88.65

0.05

9.28
12.44

3.05
9.21
3.76
8.96

0.01
0.03
0,02
0.03

0.10
0.01

0.64

0.73
3.80

0.01




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statem ents for the year ended March 31, 2023
{All amounts in Rupees Crore, except otherwise stated)

34 () Summary of transactions with the above related parties is as follows:

Transactions during the period March 31, 2023 | March 31, 2022
Airport Entry Fees Recovered
Associates
TIM Delhi Airport Advertising Private Limited 0.01 -
Travel Food Services (Delhi Terminal 3) Private Limited 005 -
Joint Ventures
Delhi Duty Free Services Private Limited .03 -
Celebi Delhi Cargo Terminal Management India Private Limited 0.02 -
BID Award Cost Recavered
Fellow subsidiaries {inctuding subsidiary companies of the ultimate/ Inferm ediate Holding Compan
GMR Airport Developers Limited 0.50 -
Directors’ sitting fees
Key Management Personnel -
Mr. R.S.8.L.N. Bhaskarudu - 002
Ms. Siva Kameswari Vissa 0.03 0.04
Mr. Anil Kumar Pathak 0.01 0.01
Mr. N.C. Sarabeswaran - 0.02
Mr. G. Subba Rao - 0.01
Mr. Srinivas Bommidala 0.01 .01
Mr. Grandhi Kiran Kumar 1.01 0.01
IMr. Amarthaluru Subba Rao 0,06 0.02
Mr. M. Ramachandran 0.05 0.04
Mr. K Vinayaka Rao (AAI) 0.01 -
Dr Emandi Sankara Rao 0.05 0.02
Ms. Bijal Tushar Ajinkya 0.02 -
Ms. Vidya 0.01 -
Expenses incurred by Company on hehalf of related parties
Intermediate Holding Company
GMR Airports Infrastructure Limited 0.01 0.02
Holding Company
GMR Abrports Limited 0.33 221
Delli Aviation Services Private Limited 0.53 115
GMR Bajoli Holi Hydropower Privaie Limited 0.38 0.09
Delhi Duty Free Services Private Limited 0.64 .61
Associates
Celebi Delhi Cargo Terminal Management India Private Limited 0.87 0.81
TIM Delhi Airport Advertising Private Limited 0.82 0.81
Deelhi Airport Parking Services Private Limited 0.60) 0.63
Travel Food Services (Delhi Terminal 3} Private Limited 0.63 0.63
DIGI Yatra Foundation - 0.91
Joint Venture of Member of a Group of which DIAL is 2 Member
GMR Megawide CEBU Alrport Corporation - 0.14
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan
GMR Hyderabad International Airport Limited - 0.34
GMR Energy Trading Limited - 0.0i
GMR Highways Limited 0.04 -
GMR Pochanpalli Expressways Limited 0,08 "
GMR Consulting services Private Liinited 0.01 -
GMR Energy Trading Limited 0,09 -
GMR Airport Developers Limited 0.01 -
Joint Venture of Member of 2 Group of which DIAL is a Member
GMR Warora Energy Limited 0.05 0.02
GMR Kamalanga Energy Limited - 0.02
Recovery of Collection Charges
Enterprises in respect of which the Company is a joint venture
Airports Authority of India 5.24, 1.40
et
£

)
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34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2023

March 31, 2022

Expenses incurred by related parties on behalf of Company
Holding Company

GMR Airports Limited

Associates

Travel Food Services (Delhi Tesminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited
Fellaw subsidiaries {including subsidia
GMR Hospitality & Retail Limited

GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

Kakinada SEZ Limited

GMR Hospitality & Retail Limited

GMR League Games Private Limited

Raxa Security Services Limited

GMI: Energy Trading Limited

Exceptional items

Joint Ventures

Provision for impairment in value of non-current investment [Refer Note 35 (IH)(ii)(h)]

Enterprises in respect of which the Company is 3 joint venture
Airports Authority of India

companies of the ultimate/ Intermediate Holding Compan

0.70

0.25

0.26

0.01
0.1

32.37

0.01

0.10
0.96,

51,60

Mate: Transactions below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

{(This space has been Intentionally left blank}
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35. Retirement and other employee benefit: -
Employee benefit: -

a) Leave Obligation

The leave obligation covers the Holding Company’s liability for earned leave and sick leave. The entire amount
of the provision of Rs. 32.52 crores (March 31, 2022: Rs. 32.92 crores) is presented as current in financial
statements since the Holding Company does not have an unconditional right to defer settlement of the obligation,

b) Defined contribution plans

During the year ended March 31, 2023, the Holding Company has recognised Rs. 16.00 crores (March 31, 2022:
Rs. 13.58 .crores) as an expense and included in Employee benefits expense as under the following defined

contribution plans.

For the year ended

Particulars For the year ended
March 31, 2023 March 31, 2022
Employer’s contribution to
Provident and other fund# 12,15 9.71
Superannuation fund* 3.85 3.87
Total 16.00 13.58

# Net of amount transferred to Capital work-in-progress (‘CWIP’) and adjustment against Advance from
Commercial Property Developers CPD Rs. 0.51 Crore (March 31, 2022: Rs. 0.56 Crore)

*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. .09 Crore (March 31, 2022:
Rs. 0.25 Crore). '

The Board of trustee meeting was held -on March 31, 2022 wherein Trustees were informed that trust had
surrendered with effect from April 1, 2022. The Holding Company is contributing provident fund ¢(PF) to
Employees Provident fund organisation with effect from April 1, 2022.

Till previous year, the Holding Company made contribution towards provident fund which is administered by
the trustees. The rules of the Holding Company's provident fund administered by a trust, required that if the board
of the trustees were unable to pay interest at the rate declared by the government under para 60 of the Employees
provident fund scheme, 1972 for the reason that the return on investment is less for any other reason, then the
deficiency should be made good by the Holding Company making interest shortfall a defined benefit plan.
Accordingly, the Holding Company had settled the trust liability and contributed towards the deficiency.

As per the requirement of Ind AS 19, Employee Benefits of the Institute of Chartered Accountants of India,
benefits involving employer established provident funds, which require interest shortfalls to be re-compensated,
are to be considered as defined benefit plans. Based on the actuarial valuation and on the assumptions provided
below there was no cumulative shortfall which had been provided in the consolidated financial statements in

previous year.

Particulars March 31, 2023 March 31, 2022

Plan assets at the year end, at fair value - 181.43
Present value of benefit obligation at year end - 171.63
Net liability recognized in the balance sheet - -
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Assumptions used in determining the present value obligation of the interest rate guarantee under the
deterministic A pproach: '

Particulars March 31, 2023 March 31, 2022
Discount rate - 7.10%
Fund rate - 8.00%
PFO rate - 8.10%
Withdrawal rate , - 5.00%

- Indian Assured Lives
Mortality Mortality (2006-08) Ult *

*As published by IRDA and adopted as Standard Mortality Table as recommended by Institute of Actuaries of
India effective April 1, 2013.

(c) Gratuity expense

In Holding Company, Gratuity liability is a defined benefit obligation (DBO) which is funded through policy
taken from Life Insurance Corporation of India and Liability (net of fair value of investment in LIC) is provided
for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial year.
Every employee who has completed five years or more of service gets a gratuity on departure at 15 days’ salary
(based on last drawn basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the consolidated statement

of profit and loss and amounts recognised in the balance sheet for defined benefit plans/obligations:

Net employee benefit expense:

Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022
Current Service Cost 2.55 2.66
Past Service Cost - -
Net Interest Cost 0.18 0.24
Total 2.73 2.90
Amount recognised in Other Comprehensive Income:
For the year ended | For the year ended
Particulars March 31, 2023 March 31, 2022
Actuarial loss due to DBO experience 0.70 0.56
Actuarial gain due to DBO financial assumptions (0.42) 0.61)
changes
Actuarial gain/ (loss) arising during period 0.28 (0.05)
Return on plan assets less than discount rate 1.54 0.17
Actuarial loss recognized in OCI 1.82 0.12
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Balance Sheet

March 31, 2022

Particulars March 31, 2023

Defined benefit obligation (29.78) (26.95)
Fair value of plan assets 26.72 20.36
Benefit Liability (3.06) {6.59)

Changes in the present value of the defined benefit obligation are as follows:

Particulars March 31, 2023 March 31, 2022
Opening defined benefit obligation 26.95 24.44
Interest cost ' 1.85 1.60
Current service cost 2.55 2.66
Acquisition cost {0.04) 0.17
Benefits paid (including transfer) {1.80) (1.88)
Actuarial loss on obligation-experience 0.70 0.57
Actuarial gain on obligation-financial assumption {0.42) (0.61)
Closing defined benefit obligation 29.78 26.95
Changes in the fair value of plan assets are as follows:
Particulars March 31, 2023 March 31, 2022
Opening fair value of plan assets 20.34 20.91
1 Acquisition Adjustment (0.04) (0.04)
Interest income on plan assets 1.67 1.37
Contributions by employer 8.08 0.15
Benefits paid (including transfer) (1.80) (1.88)
Return on plan assets lesser than discount rate (1.54) 0.17)
26.72 20.34

Closing fair value of plan assets

The Holding Company expects to contribute Rs. 8.08 crores to gratuity fund during the year ended on March 31,

2023 (March 31, 2022: Rs. 0.17 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars March 31, 2023 March 31, 2022
: (%) (%)
Investments with insurer managed funds 100 100

The principal assumptions used in determining gratuity obligation for the Holding Company's plans are shown

below:
Particulars March 31, 2023 March 31, 2022
Discount rate (in %) 7.30% 7.10%
Salary escalation (in %) 6.00% 6.00%
Expected rate of return on assets 7.00% 7.30%
5.00% 5.00%

Aftrition rate (in %)
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A quantitative sensitivity analysis for significant assumption as at March 31, 2023 is as shown below:

March 31, 2023 | March 31, 2022
Assumptions Discount rate
Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase (1.95) (1.86)
Impact on defined benefit obligation due to decrease 2.23 2.13

Assumptions Future Salary Increase
Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase 1.85 1.82
Impact on defined benefit obligation due to decrease (1.70) (1.66)
Assumptions Attrition rate

Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase 0.24 0.17
Impact on defined benefit obligation due to decrease (0.27) (0.20

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting

period.

The average duration of the defined benefit pian obligation at the end of the reporting period is 10 years (March

31, 2022:10 years).

The following pay-outs are expected in next five years:

Year Ending Amount

March 31, 2024 422
March 31, 2025 2.73
March 31, 2026 3.50
March 31, 2027 3.24
March 31, 2028 3.58

(This space has been intentionally left blank)
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36. Commitments and Contingencies
I. Contingent Liabilities: claims against the Holding Company not acknowledged as debts

Particulars March 31,2023 | March 31, 2022
() In respect of Income tax matters (disallowances/ - 64.29 64.29
additions made by income tax department)*
(ii) | Inrespect of Indirect tax matters [also refer note (e), (f) 58.53 190.42
and (g) below ] :
(iii) | Inrespect of property tax matter [refer note (a) below] 38.41 38.41

(iv) 1 Inrespect of Annual fee payable to AAI [refer note (h) & (i) below]

*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction in ‘returned loss’
as per the return of income have not been considered for above disclosure. Tax impact of reduction in loss

amounts to Rs. 54.02 crores.

During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs.9.01 crores in respect of vacant land at 1G1 Airport for the financial year ended
March 31, 2017. However, based on same computation method as used for payment of property tax to South
Delhi Municipal Corporation (SDMC), the Holding Company has made payment towards property tax for
financial year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB
to withdraw its demand. DCB has raised provisional invoice on April 29, 2019 and Notice of demand dated
November 1, 2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31, 2020
along with arrears of Rs. 28.78 crores. Accordingly, the Holding Company has disclosed remaining amount
of Rs. 38.41 crores in respect of financial year ended March 31, 2017 to financial year ended March 31, 2020

as contingent liability.

The Holding Company has obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier
years cannot be ruled out. As DCB has not raised any demand for earlier years, and the Holding Company
has submitted its application for adopting the same computation method as considered by SDMC, while
arriving at the demand for the financial year ended March 31, 2017, the amount of liability for earlier years
is unascertainable, and therefore no provision has been considered.

The Holding Company had filed a writ petition before the Hon’ble Delhi High court against DCB to set aside
the impugned demand notices. The Hon’ble Delhi High court heard the matter on December 2, 2019 and
directed to be keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing
to the Holding Company, upon the Holding Company’s filing a representation before the DCB, subject to
deposit a sum of Rs. 8.00 crores. In compliance of High Court order, the Holding Company had deposited a
sum of Rs. 8.00 crores under protest on December 20, 2019,

However, despite many representations made by the Holding Company and ignoring all contentions of the
Holding Company, DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs.
867.21 crores per annuin against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total
demand of Rs. 2,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Holding Company has been
directed to pay Rs. 2,589.11 crores after making due adjustments of amount already deposited. The order was
in violation of the earlier order dated December 2, 2019 passed by the Hon’ble High Court of Delhi and was
in breach of the provisions of the Cantonments Act. Accordingly, the Holding Comparny filed a Writ Petition
on July 20, 2020 betore the High Court of Delhi challenging the assessment order dated June 15, 2020. The
writ petition was heard on various dates in which Honourable Delhi High Court directed DCB not to take any
iD‘
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additional demand of property tax for Rs. 1733.32 crores for the financial year ended March 31, 2020 and
financial year ended March 31, 2021 after considering amount paid by the Holding Company , the Holding
Company had filed its additional affidavit for consideration for the financial year ended March 31, 2020 and
financial year ended March 31, 2021 in present writ petition. The matter was heard on February 27, 2023 and
Ministry of Home Affairs and Ministry of Civil Aviation along with AAI sought 4 weeks time for filing
affidavits and the court approved the request for it. The matter was heard was on May 25, 2023 and Hon’ble
Court has directed both party to come with amicable solution. The hearing is adjourned to next date of July

27,2023,

Basis internal assessment done by the management of holding company and legal advice obtained from
external legal experts, the management believes that the likelihood of an outflow of resources is remote.

b) The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines

c)

regarding the expenditure which could be met out of the PSF {(SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Holding Company is not debiting such security
expenditure to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed
that any such expenditure already debited was required to be credited back to PSF(SC) account. However,
security expenditure amounting to Rs. 24.48 crores was already incurred prior to April 16, 2010 and was

debited to PSF {SC) account.

The Holding Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of
Delhi by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained
MoCA from taking any coercive measures in the form of initiation of criminal proceedings against the
Holding Company and the matter is now listed on September 19, 2023.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these

consolidated financial statements.

MoCA had issued orders in the past requiring the Hoiding Company to reverse the expenditure incurred,
towards procurement and maintenance of security systems/equipment and on creation of fixed assets out of
PSF (SC) escrow account opened and maintained by the Holding Company in a fiduciary capacity. In the
opinion of the management of the Holding Company, the Holding Company had incurred Rs. 297.25 crores
towards capital expenditure (excluding related maintenance expense and interest thereon) till the date of
order out of PSF (SC) escrow account as per Standard Operating Procedure (SOPs), guidelines and
clarification issued by MoCA from time to titne on the subject of utilization of PSF (SC) funds and as such
had challenged the said order before Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Holding Company
towards capital expenditure and interest thereon amounting to Rs, 295.58 crores and Rs, 368.19 crores
respectively, subject to the order of the Hon’ble High court of Dethi. The Hon’ble High Court of Delhi, vide
its order dated March 14, 2014, stayed recovery of amount already utilized by the Holding Company from
PSF (SC) Escrow Account til! date. The matter is now listed for hearing on August 8, 2023.

Based on an internal assessment, the management of the Holding Company is of the view that no adjustments
are required to be made in these consolidated financial statements.

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Holding
Company’s entitlement to collect X-ray baggage charges from airlines, the Hoiding Company has remitted
Rs. 119.66 crores to PSF (SC) for transfer of screening assets from PSF (SC) to the Holding Company with
an undertaking to MoCA by the Holding Company that in case the matter pending before the Hon’ble High
Court is decided in it’s the Holding Company’s favour, the Holding Company will not claim this amount

back from MoCA.,
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d) The Holding Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of

e)

Foreign Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled
to custom duty credit scrip as a percentage of foreign exchange earned by the Holding Company that can be
utilized for payment of import duty. Till March 31, 2014, the Holding Company had cumuiatively utilized
custom duty credit scrip amounting to Rs. 89.60 crores, in lieu of payment of import duty in respect of import
of fixed assets (including capital work in progress) and accounted the same as grant as per para 15 of
erstwhile Accounting Standard 12 and adjusted the same against certain expenditure which in its view are
related to obtaining such custom duty credit scrip entitlements. Basis the opinion of the Expert Advisory
Committee (‘EAC’) of the Institute of Chartered Accountants of India.

However, Airport Authority of India (‘AAI’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores

is payable to AAL

The Holding Company had filed a writ petition against the AAI's letter in Hon’ble High Court of Delhi on
July 10, 2015 disputing the demand and prayed for quashing of demand by AAI. Hon’ble High Court has
granted the interim relief and disposed the writ petition with a direction to Holding Company to seek remedy
under the provisions of Arbitration law.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Holding Company on December 27, 2018, mentioning that the income earned by way of SFIS
Scrip does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical
or Non-Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable
to AAI by the Holding Company on SFIS revenue and demand of AAI for annual fee stands rejected.
However, AAI has filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi
on April 25, 2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed

on August 3, 2023 for arguments.

The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
574/CE/41/2014/Inv./PT.1I/11327 dated October 10, 2014 on the Holding Company, proposing a demand of
service tax of Rs. 59.91 crores (excluding interest and penalty) considering Advance Deyelopment Costs
(*ADC?) collected by Company from the Commercial Property Developers under the service tax category
‘Renting of Immovable Property’.

The Holding Company has replied to the show cause notice as referred to above with appropriate authority
on April 17, 2015. Subsequently, Additional Director General (DG) (Adj.), Directorate General Central
Excise Intelligence (DGCEI) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of
service tax of Rs. 54.31 crores and imposed equivalent penalty. However, based on an internal assessment
by the Holding Company in this regard, the Management is of the view that service tax is not leviable on
ADC, as these are collected for development of certain infrastructure facilities for the common use and not
for the exclusive use of any developer. Service tax liability on ADC, if any arises, shali be adjusted from
ADC amount collected by Holding Company from the Commercial Property Developers.

The Holding Company has filed appeal before CESTAT, New Delhi on August 02, 2016 against the order
dated May 02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of
the Holding Company setting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31

crores.
The department has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Holding Company. The Holding Company has filed counter affidavit on September 9, 2020
and the matter is yet to heard.
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£)

h)

Accordingly, the amount of Rs,54.31 crores disclosed as contingent liability as at March 31, 2023. Further,
the management of the Holding Company is of the view that no adjustments are required to be made to these

consolidated financial statements.

The Commissioner of Service Tax, New Dethi had issued Six Show Cause Notices (SCN} and one addendum
to SCN on the Holding Company, proposing a demand of service tax aggregating to Rs. 275.53 crores
(excluding interest and penalty) on the coilection of Development Fee (“DF”} from passengers in airport for
the period from March, 2009 to September, 2013, Out of total demand of service tax of Rs 275.53 crores,
service tax amounting to Rs 130.17 crores has already been paid by the Holding Company under protest. The
Holding Company replied to the show cause notice referred to above with appropriate authority and the issue
was heard on merits on February 17, 2016. Subsequently, the Commissioner of Service Tax, has passed
Order No. C.No.D NNI/ST/IV/16/Hqrs/Adjn/DIAL/153/2015/1862-ST dated July 12, 2016 confirming the
demand of service tax of Rs. 262.06 crores (after giving cum duty effect) and out of the said demand has
appropriated amount of Rs 130.17 crores already deposited by Company under protest towards service tax,
and further imposed a penaity of Rs 131.89 crores in respect of this matter.

However, based on an intemnal assessment by the Holding Company in this regard, the management is of the
view that service tax is not leviable on DF, as the DF is a statutory levy and is meant to bridge financing gap
funding for the airport project. The collection of DF from passengers is not in lieu of provision of any service
to them. Further, there is no service provider and service recipient relationship between the Holding
Company and the passengers paying DF. Service tax liability, if any arises on DF, shall be decided by AERA
keeping in view the final pronouncement of the matter.

The Holding Company had filed an appeal against the order before CESTAT, New Delhi on October 10,
2016. The matter was concluded in final hearing held on December 04, 2018 and the decision is pronounced
on January 18, 2019 in favour of the Holding Company setting aside the order of the Commissioner levying
service tax on ADF and penalty amounting to Rs. 262.06 crores. The department has filed SLP before
Supreme Court, against the Order dated January 18, 2019 passed by CESTAT in favour of the Holding
Company. The Holding Company has fiied counter affidavit on August 14, 2020. The matter was heard on
various dates and final order was pronounced on May 19, 2023 in favour of the Holding Company.

Accordingly, the amount of Nil (March 31, 2022: Rs. 131.89 crores) has been disclosed as contingent
liability.

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein
Holding Company has been made respondent and the petitions filed by the UOI, others/concessionaires
which are relating to the applicability of service tax (under pre-GST regime} on services provided by the
Holding Company and the issues under consideration are related to licensing of space in Airport, Service tax
on supply of electricity, running of duty free shops to be regarded as Airport Services. The Holding Company
initially charged service tax against the services provided, however levy and the applicability was contested
by the such parties and accordingly they filed petitions before judicial authorities making the Holding
Company as a party/respondent in the matters. The management is of the view that these matters will not
result in any additional obligation on the Holding Company in case of adverse decisions and in case of any
demand or liability arising on account of adjudication of the issues, the same are recoverable from the service

recipients.

The Holding Company issued various communications to Airports Authority of India (“AAI”} from month
of March 2020 onwards inter-alia under Article 16 (Force Majeure) and informed AAI that consequent to
outbreak of Covid-19 pandemic, the entire aviation industry, particularly the Indira Gandhi Interational
(IGI) Airport has been adversely affected. It was specifically communicated that the said crisis has materially
and adversely affected the business of the Holding company which in turn has dlrectly Mcted the
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performance of the Holding company’s obligations under the Operations Management and Development
Agreement (“OMDA”) (including obligation to pay Annual Fee/Monthly Annual Fee) while the Holding
company is continuing to perform its obligation to operate, maintain and manage the IGI Airport. The
Holding company thereby invoked Force Majeure post outbreak of COVID-19 “A Pandemic” as provided
under Article 16 of OMDA and claimed that it would not be in a position to perform its obligation to prepare
Business Plan and pay Annual Fee/ Monthly Annual fee to AAI The said event(s) of Force Majeure had
also been admitted by AAI in its communication to the Holding company. Consequently, the Holding
company is entitled to suspend or excuse the performance of its said obligations to pay Annual Fee/Monthly
Annual Fee to as notified to AAL. However, AAT has not agreed to such entitlement of the Holding company
under OMDA. This has resulted in dispute between the Holding company and A Al and for the settlement of
which, the Holding company has invoked on September 18, 2020 dispute resolution mechanism in terms of
Article 15 of OMDA., Further, on December 02, 2020, the Holding company again requested AAI to direct
the ICICI Bank (Escrow Bank) to not to transfer the amounts from Proceeds Accounts to AAI Fee Account,
seeking similar treatment as granted by Hon’ble High Court of Delhi to Mumbai International Airport Ltd.

In the absence of response from AAl, the Holding company approached Hon’ble High Court of Delhi seeking
certain interim reliefs by filing a petition u/s 9 of Arbitration & Conciliation Act on December 5, 2020 due
to the occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact on

. business of the Holding company, against AAI and ICICI Bank. The Hon’ble High Court of Deihi vide its
order dated January 5, 2021 has granted ad-interim reliefs with following directions: -

¢ The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may
' have been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

¢ Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders,
shall stand stayed and the Hoiding company can use money in Proceeds Account to meet its

operational expenses.

Meanwhile with the nomination of arbitrators by the Holding company and AAI and appointment of
presiding arbitrator, the arbitration tribunal had commenced from January 13, 2021. The final arguments
before arbitration tribunal were closed in February and March 2023 and final order of Arbitration Tribunal

is awaited.

Before the Holding company’s above referred Section 9 petition could be finally disposed off, AAI has
preferred an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration
and Conciliation Act, 1996 before division bench of Hon’ble High Court of Delhi, which is listed for
consideration and arguments.

In compliance with the ad-interim order dated January 5 2021, AAI had not issued any certificate or
instructions to the Escrow Bank from December 09, 2020 onwards regarding the amount of AAI Fee payable
by the Holding company to AAIL as contemplated under the Escrow Agreement and the OMDA. Resultantly
both pursuant to the ad-interim order of Hon’ble High Court of Delhi and in the absence of any certificate or
instruction from A Al, the Escrow Bank has not transferred any amount pertaining to AAI Fee from Proceeds
Account to AAI Fee Account of the Escrow Account from December 09, 2020 onwards.

Basis the legal opinion obtained, the Holding company is entitled to not to pay the Monthly Annual fee under
article 11.1.2 of OMDA to AAI being an obligation it is not in a position to perform or render on account of
occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time the
Holding company achieves level of activity prevailing before occurrence of Force majeure. Further, the
Holding company had also sought relief for refund of MAF of an amount of Rs. 465.77 crores appropriated
by AAI for the period starting from March 19, 2020 till December 2020.
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In view of the above, the management of the Holding company had not provided the Monthly Annual Fee to
AAI for the period April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 ¢rores.

As AAIJ had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 till December (19, 2020, which the Holding company had already protested. Accordingly, the same had
been shown as Advance to AAI paid under protest. However, since the recovery of this amount is sub-judice
before the Hon’ble High Court of Delhi and the arbitral tribunal, as a matter of prudence, the Holding
company had created a provision against above advance and shown the same in other expenses during

financial year 2020-21,

As an interim arrangement the Parties (the Holding company and AAI) by mutual consent and without
prejudice to their rights and contentions in the dispute before the arbitral tribunal, have entered into a
settlement agreement dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF)
with effect from April 2022, prospectively. Accordingly, the Holding company is paying the MAF to AAI
w.e.f. April 1, 2022 onwards as per approved Business Plan.

Consequent to this interim arrangement, both the Holding company and AAl had filed copy of the agreement
in their respective petition and appeal before Hon’ble High Court of Delhi and have withdrawn the pending
proceedings. This arrangement is entirely without prejudice to the rights and contentions of the parties in
respect of their respective claims and counter c¢laims in the pending arbitration proceedings, including the
disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such time as

provided in Article 16.1.5 (¢) of OMDA.

The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market.

The Holding Company is of the view that the Scrips received under SEIS are in nature of Government Grant
and is similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy
2010-15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income
from SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management
believes that no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these

consolidated financial statements.

However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AAI has asked the holding company to pay revenue share on this revenue and withheld the
amount of Rs. 43.21 crores from excess MAF payment in FY 2019-20. :

The Holding Company had shown the aforementioned amount of Rs. 43.21 crores as part of advances
recoverable from A AT during the financial year ended March 31, 2022. Though the Holding Company had
been following up continuously with AAI for adjustment/ refund of the said advances, however, despite
several follow up AAI had not refunded/ adjusted the same in past 2 years.

' Consequently, pending the settlement of High Court on similar matter related to SFIS scrips (on which

arbitration award was in the Holding Company’s favour), and considering the delay and non-action on part
of AAI to refund the said amount, as a matter of prudence, the Holding Company had provided for the entire
amount of Rs. 43,21 crores in the consolidated statement of profit and loss as Provision against Advance
recoverable from AAT during the financial year-ended March 31, 2022.
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Financial guarantees- The Holding Company has not provided any financial guarantee other than
performance guarantee on its own behalf, to any party.

Performance guarantees given by the Holding Company on its own behalf are not considered as contingent
liability. '

Capital and Other Commitments:

A) CAPITAL COMMITMENTS:

The Holding Company has estimated amount of contracts remaining to be executed on capital account not
provided for Rs. 1,575.75 crores (excluding GST) [Net of advances of Rs, 475.49 crores (excluding GST)]
March 31, 2023 and Rs. 3,183.21 crores (excluding GST) [net of advances of Rs. 519.10 crores (excluding

GST)] at March 31, 2022,

B) OTHER COMMITMENTS:

i. As per the terms of OMDA, the Holding Company is required to pay annual fees to AAT at 45.99% of
the revenue (as defined in OMDA) of the Holding Company for an initial term of 30 years starting
from May 2006 and which can be extended by another 30 years on satisfaction of certain terms and
conditions pursuant to the provisions of OMDA. [Refer note 36(I)(h) & (i)].

ii. In In respect of its equity investment in East Delhi Waste Processing Company Limited, the Holding
Company along with SELCO International Limited has to maintain minimum 51% shareholding fora
period of 2 years from the commissioning of the project and equity sharcholding of DIAL & SELCO
shall not be less than 26% for 10 years thereafter. The project has been commissioned with effect from

April 28, 2017,

iii. As per the terms of Airport Operator Agreement, the Holding Company is required to pay every year
3% of previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services

Worldwide.

iv. During previous years, the Holding Company had entered into “Call spread Option” with various banks
for hedging the repayment of 6.125% Senior secured notes (2022) of USD 288.75 million, 6.125%
Senior secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) for USD
500 million which have repayment due in February 2022, QOctober 2026 and June 2029 respectively.

Option Period Call spread Total Premium Premium
Value range Premium | paid/adjusted outstanding as at
(in USD (INR/USD} Payable till
Mn) From To March 31, March March
2023 31,2023 | 31,2022
522.60 | December 6, 2016 October 22, 2026 | 66.85-101.86 1,241.30 769.92 471.38 596.80
80.00* | February §, 2017 January 25, 2022 68.00 - 85.00 94.33 94.33 - -
208.75* | January 25,2018 January 25,2022 | 63.80 - 85.00 192.28 192.28 - -
350.00 | June 24, 2019 May 30, 2029 69.25-102.25 142,79 273.17 469.62 544.74
150.00 | February 27, 2020 May 30, 2029 71.75-102.25 307.17 99.51 207.66 240.8%

During the previous year, the Holding Company had entered into “Call spread Option” with bank for
hedging the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60

million borrowings.
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During the previous year, the Holding Company had entered into “Coupon only hedge” with bank for
hedging the payment of interest liability on 6.125% Senior secured notes (2029} for USD 150 million

borrowings.

*During the previous vear, the Holding Company had cancelled/matured Call spread Options of USD
288.75 million for full repayment of borrowings USD 288.75 million,

With respect to Subsidiary, Joint ventures and associates:

V.

vi.

vit.

vii.

ix.

The Holding Company has committed to provide financial support to Delhi Aerotropolis Private
Limited (100% Subsidiary Company) to meet the liabilities of Delhi Aerotropolis Private Limited
(Subsidiary Company), as and when required.

The Holding Company has approved to strike off its investment in the Subsidiary Company in its board
meeting dated February 11, 2020, Pursuant to this, the Board of Directors of DAPL, in its meeting held
on June 05, 2020 have approved the filing of application with the Registrar of Companies (ROC) for
strike off. The application had been filed with the ROC on August 11, 2020 and the approval for
striking off and dissolution was received on December 09, 2021. DAPL was struck-off and dissolved.
Accordingly, the Holding Company had written off the investments made in DAPL amounting to Rs
0.10 crore in its books of accounts on March 31, 2022,

The following investments have been pledged by the Holding Company towards borrowings by these
companies:

Company Name As at March 31, 2023 As at March 31, 2022
No. of Amount No. of Amount
Shares {Rs.} Shares (Rs.)

Delhi Airport Parking Services Private 36,648,000 366,480,000 18,853,703 188,537,030
Limited
Travel Food Services (Delhi Terminal 3) 1,680,00¢ 16,800,000 1,680,000 16,800,000

Private Limited

In respect of the Holding Company’s investment in Joint Venture (‘JV’} entities and Associate
Companies, other JV/associate partners have the first right of refusal in case, any of the JV/ associate
partners intend to sell its stake subject to other terms and conditions of respective JV/ associate

agreements.

In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (‘Bajolt Holi’),
the Holding Company has to maintain minimum 17.33% of equity shareholding until the expiry of or
early termination of power purchas¢ agreement dated September 11, 2017 entered between the Holding
Company and the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Holding
Company had invested Rs. 108.33 crores as equity share capital. Due to inordinate delay in
commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation
report of the external valuer as at March 31, 2023, the Holding Company has created a provision for
impairment on its investment in GMR Bajoli Holi Private Limited for Rs. Nil (March 31, 2022- Rs.

51.60 crores.)

The Helding Company had invested in DIGI Yatra foundation {DYF), a Special Purpose Vehicle
(SPV) formed as central platform to identity management of passengers, as Joint Venture (JV) of
private airport operators and Airports Authority of India (AAT) under Section 8 of the Companies Act,
2013 (Not for Profit Organization). Further, it had been decided by A Al that initially for incorporation

AAI Delhi International Airport Limited (I2IAL) and Bangalore International Airport Limited (BIAL)
foundation
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is having paid up share capital of Rs. 10,000 and the Holding Company has invested Rs. 1,480 only
(March 31, 2022: Rs. 2,220).

Currently, 26% shareholding of Digi Yatra Foundation is held by AAI and remaining 74%
shareholding is equally divided amongst the Private Airport Operators viz. BIAL, Cochin Internationai
Airport Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL), Mumbai
International Airport Limited (MIAL) i.e. 14.8% each.

37. Segment Information

The Holding Company has only one reportable business segment, which is operation of airport and providing
allied services and operates in a single business segment. Accordingly, the amounts appearing in the financial
statements relate to the Holding Company’s single business segment. For Revenue disaggregated by primary

geographical markets refer note 44 (m).

Major customers: Revenue from one customer of the Company exceeding 10% of the total revenue in current
year is Rs. 469.39 crores (March 31, 2022: Nil).

38. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value™) appearing in these consolidated financial statements is reasonable
approximation of fair values. Such financial assets and liabilities carried at fair value are disclosed below:

Carrying value Fair value

Particulars As at As at As at As at

March 31, | March 31, | March 31, March 31,

2023 2022 2023 2022

Financial Assets
Other non-current investment 0.01 0.01 0.01 0.01
Current investment 914.25 775.65 914.25 775.65
Trade receivables . 76.80 158.98 76.80 158.98
Cash and cash equivalents 279.09 1,282.93 279.09 1,282.93
Bank balance other than cash and cash equivalents 47.27 216.63 47.27 216.63
Other financial assets (current and non-current) 1,847.57 1,372.85 1,847.57 1,372.85
Total 3,164.99 3.807.05 3,164.99 3,807.05
Financial Liabilities ‘
(carried at amortised cost) .
Trade payables 446.04 306.64 446.04 306.64
Borrowings (current and non-current) 12,614.18 10,982.76 ©12,614.18 10,982.76
Lease liabilities (current and non-current) 12.58 14.40 12.58 14.40
Other financial liabilities (current and non-current) 2.866.19 2,603.41 2,889.31 2,628.46
Total : 15,938.99 13,907.22 15,962.11 13,932.27

The management of the Holding company assessed that cash and cash equivalents, trade receivables, trade
payables, other current financial assets and other current financial liabilities approximate carrying amounts
largely due to short term maturities of these instruments

The Fair value of the other financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the
following methods and assumptions were used to estimate the fair value.
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Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values: '

The Holding Company enters into derivative financial instruments with various counterparties, principaliy
financial institutions with investment grade credit ratings. Derivatives are valued using valuation techniques,
which employs the use of market observable inputs. The most frequently applied valuation techniques in¢lude
forward pricing and swap models, using present value calculations. The models incorporate various inputs
including the credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the
respective currencies, currency basis spreads between the respective currencies, interest rate curves and forward
rate curves of the underlying commodity. As at March 31, 2023, the marked-to-market value of derivative asset
positions is net of a credit valuation adjustment attributable to derivative counterparty default risk.

39. Fair value hierarchy
The following table provides the fair value measurement hicrarchy of the Holding Company’s assets and
liabitities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2023:

Fair value measurement using
Date of Total | Market prices | Significant Significant
valnation in active observable | unobservable
markets inputs inputs
(Level 1) (Level 2) {Level 3)
Assets measured at
fair value
Investment in mutual | March 31, 2023 408.39 408.39 - -
fund
Cash flow hedges-
Call spread option
March 31,2023 | 1,065.92 - 1,065.92 -
Total 1,474.31 408.39 1,065.92 -

_ There have been no transfers between Level 1, Level 2 and Level 3 during the year.

(This space has been intentionally left blank)
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Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022:

Fair value measurentent using
Date of Total | Market prices | Significant Significant
valuation in active observable | unobservable
markets inputs inputs
{(Level 1) {Level 2) (Level 3)
Assets measured at
fair value
Investment in mutual | March 31, 2022 357.90 357.90 - -
fund
Cash flow hedges- March 31, 2022 723.01 - 723.01 -
Call spread option
Total 1,080.91 357.90 723.01 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

40. Risk Management
Financial risk management objectives and policies

The Holding Company’s principal financial liabilities, other than derivatives, comprise loans and botrowings,
security deposits and trade and other payables. The main purpose of these financial liabilities is to finance the
Holding Company’s operations and to provide guarantees to support its operations. The Holding Company’s
principal financial assets inciude loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations. The Holding Company also enters into derivative transactions.

The Holding Company is exposed to market risk, credit risk and liquidity risk. The Holding Company’s senior
management oversees the management of these risks. The Holding Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed
in accordance with the Holding Company’s policies and risk objectives. All derivative activities for risk
management purposes are cartied out by senior management team that have the appropriate skills, experience
and supervision. It is the Holding Company’s policy that no trading in derivatives for speculative purposes may
be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are

summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at March 31, 2023 and March 31, 2022:

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2023.

The analyses exclude the impact of movements in market variables on the carrying values of gratuity and other

post-retirement obligations, provisions, and the non-financial assets and liabilities of foreign operations. The

analysis for the contingent consideration liability is provided in Note 36 (I).
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The following assumptions have been made in calcuiating the sensitivity analyses:

o The sensitivity of the relevant profit or loss item is the effect of the assumed chahges in respective
market risks. This is based on the financial assets and financial Habilities held at March 31, 2023 and

March 31, 2022.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Holding Company is not exposed to risk of changes in market interest
rates as the borrowings of the Holding Company are at fixed rate of interest.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Holding Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the foreign currency borrowings taken from banks. However, the Holding Company has

hedged its borrowing through call spread option.

Cash flow hedges

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

March 31, 2023 March 31, 2022
Assets Liabilities Assets Liabilities

Particulars

Cash flow hedges-Call spread option 1,065.92 - 723.01 -

As at March 31, 2023 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 652.16 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of foreign
exchange loss included in consolidated statement of profit and loss.

As at March 31, 2022 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 304.84 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of foreign
exchange loss included in consolidated statement of profit and loss. Further, net loss of Rs 1.05 crores has been
reclassified to consolidated statement of profit and loss on settlement of USD 288.75 million call spread option.

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange

rates, with all other variables held constant. The impact on the Holding Company’s profit/ (loss) before tax is
due to changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact
on the Holding Company’s pre-tax equily is due to changes in the fair value of forward exchange contracts
designated as cash flow hedges and Interest rate swap. The Holding Company’s exposure to foreign currency
changes for all other currencies is not material.




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31,2023

(All amounts in Rupees crore, except otherwise stated)

March 31, 2023 March 31, 2022
Impact on profit/ (loss) before tax

USD Sensitivity

INR/USD- Increase by 5% {2.25) (2.90)
INR/USD- decrease by 5% 2.25 2.90
EURO Sensitivity

INR/EURO- Increase by 5% (0.23) {0.15)
INR/EURO- decrease by 5% 0.23 0.15
GBP Sensitivity

INR/GBP Increase by 5% (0.01) {0.02)
INR/GBP- decrease by 5% 0.01 0.02

AED Sensitivity

INR/AED Increase by 5% (0.04) -
INR/AED- decrease by 5% 0.04 -
AUD Sensitivity

INR/CHF Increase by 5% {0.00} -
INR/ CHF - decrease by 5% 0.00 -

CAD Sensitivity

INR/CAD Increase by 5% (0.01) -
INR/ CAD - decrease by 5% 0.01 -
Liquidity risk

The Holding Company monitors its risk of a shortage of funds on a regular basis. The Holding Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans and finance leases, There is no debt which will mature in less than one year at March 31,
. 2023 (March 31, 2022: Rs. 22.00 crores) based on the carrying value of borrowings reflected in the financial
statements. The Holding Company assessed the concentration of risk with respect to refinancing its debt and
concluded it to be low.

(This space has been intentionally left blank)
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The table below summarises the maturity profile of the Holding Company’s financial liabilities based on
contractual undiscounted payments:

Less

Particulars On than 3 3tol12 1to 5 years > 5 years Total

demand months
. months _
As at March 31,
2023
Borrowings*
(including current - - - 8,551.30 4,108.50 12,659.80
maturities)
Trade payables - 446.04 - - - 446.04
Lease liability - 1.31 3.74 9.76 - 14.81
Other financial 2044 | 1,201.89 | 334.20 350.42 3,028.67 4,935.62
habilities i
Total 20,44 | 1,649.24 337.94 8.911.48 7,137.17 18,056.27
As at March 31,
2022
Borrowings* _
{including current - - - 7,218.02 3,789.62 11,007.64
maturities)
Current borrowings - 22.00 -], - - 22.00
Trade payables - 306.64 - - - 306.64
Lease liability - 1.34 3.83 11.67 - 16.84 |
Other financial 3115 | 116474 |  250.66 328.12 | 3028.24 4,802.91
liabilities
Total 31.15 | 1,494.72 254.49 7,557.81 6,817.86 16,156.03

*For range of interest, repayment schedule and security details refer note 16.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Holding Company is exposed to credit risk from its operating activities
(primarily trade receivables and other financial assets) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by the Holding Company subject to the Holding Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment. OQutstanding customer receivables are regularly monitored and any services to
major customers are generally covered by bank guarantee or other forms of credit assurance.

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Holding Company’s treasury department in accordance with the Holding Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counter party. Counterparty credit limits are reviewed by the Holding Company’s senior management on
regular basis, and may be updated throughout the year. The limits are set to minimise the concentration of risks
and therefore mitigate financial toss through counterparty’s potential failure to make payments.

The Holding Company’s maximum exposure to credit risk for the components of the balance sheet at March 31,
2023 and March 31, 2022 is the carrying amounts of Trade Receivables.
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Collateral

As at March 31, 2023 the security provided to NCD'’s, bond holders, hedge providers and working capital
facilities is as below;

(i) A first ranking pari passu charge/ assignment of all insurance policies, contractors’ guarantees and liquidated
damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement;

(i) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the
Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent permitted
under the OMDA and the Escrow Account Agreement;

(iii) A first ranking pari passu charge on all the revenues / receivables of the Borrower (excluding dues to the
Authority) subject to the provisions of the Escrow Account Agreement and the OMDA. -

(This space has been intentionally left blank)
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41. Capital management

For the purpose of the Holding Company capital management, capital includes issued equity capital, and all other
equity reserves attributable to the equity holders of the Holding Company. The primary objective of the Holding
Company capital management is to maximise the shareholder value,

The Holding Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Holding Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Holding Company monitors capital using a gearing ratio, which is total debt divided by total equity
plus total net debt. The Holding Company’s policy is to keep the gearing ratio below 90%, which is reviewed at

end of each financial year.

March 31, 2023 March 31, 2022

Long term borrowings (including current maturities) 12,614.18 10,960.76
Current borrowings - 22.00
Total borrowings (I) 12,614.18 16,982.76
Less:

(i) Cash and cash equivalents 279.09 1,282.93

(11.) Bank balance other than cash and cash 47.27 216.63
equivalents

(iii) Current investments 914.25 775,65
Total cash & investments (II) 1,240.61 2,275.21
Net debt (A)=I-II 11,373.57 8,707.55
Share Capital 2,450.00 2,450.00
Other Equity (674.48) (77.89)
Total equity (B) 1,775.52 2,372.11
Total equity and total net debts (C=A+B) ' 13,149.08 11,079.66
Gearing ratio (%) (A/C) 86.50% 78.59%

In order to achieve this overall objective, the Holding Company’s capital management, amongst other things,
aims to e¢nsure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
capital structure requirements, There have been no breaches in the financial covenants of any mterest-beanng
loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March
31, 2023 and March 31, 2022.
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42, Investments in associates

The Holding Company has investment in TIMDAA, CELEBI, TFS, DAPSPL and Digi Yatra Foundation as
associates. :

1) Carrying Value of Investments in associates

Particulars March 31, 2023 March 31, 2022
Carrying value of investment in associates 161.21 155.29
Share of profit for the year in associates 53.74 23.72
Share of OCI for the year in associates 0.01 (0.15)

The following table illustrates the summarized financial information of the Holding Company’s investment in

TIMDAA:
Particulars March 31, 2023 March 31, 2022

Current assets, including cash and cash equivalents of 119.11 79.73
Rs. 1.22 crores (March 31, 2022: Rs. 1.48 crores)
Non-current assets 54.78 59.98
Current liabilities, including borrowings of Rs. 0.06 - (69.69) (58.12)
crore (March 31, 2022: Rs. 3.72 crores) ‘
Non-current Habilities, including borrowings of Rs. (1.72) (1.70)
0.22 crore (March 31, 2022: Rs. Nil)
Equity ' 102.48 79.89
Proportion of the Holding Company’s ownership 49.90% 49.90%
Carrying amount of the investment 51.14 39.86
Particulars March 31, 2023 March 31, 2022
Revenue, including interest income of Rs. 1.96 crores 303.42 179.56
(March 31, 2022: Rs 1.96 crores)
Depreciation & amortization expense (6.26) (7.64)
Finance cost, including interest expenses Rs. 0.58 {0.60) (0.52)
crore (March 31, 2022: Rs. 0.52 crore) '
Employee benefits expense (17.19) (17.41)
Other expenses (249.31) (150.76)
Profit before tax 30.07 3.23
Current tax (7.94) (1.60)
Earlier year tax adjustments {(net) (0.01) -
Deferred tax credit 0.38 0.64
Profit for the year 22.50 2.27
Profit for the year for consolidation 22.50 2.27
Other comprehensive income of the year 0.11 (0.41)
Proportion of the Holding Company's ownership 49.90% 49.90%
Holding Company’s share of profit for the year 11.23 1.13
Holding Company’s share of other comprehensive 0.05 (0.20)
income for the year

(This space has been intentionally left blank)
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The following table illustrates the summarized financial information of the Holding Company’s investment in
CELEBRBI:

Particulars March 31, 2023 March 31, 2022
Current assets, including cash and cash equivalents of 319.90 234.00
Rs. 152.82 crores (March 31, 2022: Rs. 60.47 crores)
Non-current assets* 307.60 314.89
Current liabilities, including borrowings of Rs. 13.17 {271.58) (129.88)
crores (March 31, 2022: Rs. 12.02 crores)
Non-current liabilities, including borrowings of Rs, (145.58) {125.28)
30.31 crores (March 31, 2022: Rs. 38.97 crores)
Edquity 210.33 293.73
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 54.69 76.37
* include adjustment of Rs 1.25 crores due to Holding Company accounting policy alignment
Particulars March 31, 2023 March 31, 2022
Revenue, including interest income of Rs. 21.72 597.39 593.33
crores (March 31, 2022: Rs 16.59 crores)
Operations and maintenance expenses (67.92) (63.77)
Amortisation expense (19.26) (17.96)
Finance cost, including interest expenses Rs. 3.49 (9.09) (9.08)
crore (March 31, 2022: Rs. 4.41 crore)
Employee benefits expense (59.09) (53.89)
Other expenses (328.14) (320.22)
Profit before tax 113.89 12841
Current tax (33.11) {35.80)
Deferred Tax credit 3.94 3.05
Profit for the year for consolidation 84.72 95.66
Other comprehensive income of the vear (0-11) 0.17
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of profit for the year 22.03 24.87
Holding Company’s share of other comprehensive (0.03) 0.04
income for the year

(This space has been intentionally left blank)
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The following table illustrates the summarized financial information of the Holding Company’s investment in
TFS:

Particulars March 31, 2023 March 31, 2022
Current assets, including cash and cash equivalents of | 21.99 9.39
Rs. 3.89 crores (March 31, 2022: Rs. 3.12 crores)
Non-current assets 30.80 31.79
Current liabilities, including borrowings of Rs. 3.46 (21.67) (17.67)
crores (March 31, 2022: Rs. 3.86 crores)
Non-current liabilities, including borrowings of Rs. " (3.91) (7.22)
Nil (March 31, 2022: Rs, 3.46 crores) '
Equity 27.21 16.29
Proportion of the Hoiding. Company’s ownership 40.00% 40.00%
Carrying amount of the investment 10.88 6.52
Particulars March 31,2023 March 31, 2022
Revenue, including interest income of Rs. 0.61 crore 173.02 82.23
(March 31, 2022: Rs 0.55 crore)
Cost of material consumed (33.31) (14.71)
Purchase of stock-in-trade (1.30) (1.73)
Changes in inventories of stock-in-trade (0.01) (0.00)
{4.31) (3.20)

Depreciation & amortization expense
Finance cost, including interest expenses Rs. 0.65 (0.80) (1.07)
crore {March 31, 2022; Rs. 0.91 crore)

Employee benefits expense 26.75) (18.09)
Other expenses (77.96) (42.78)
Profit before tax 28.57 0.65
Current tax {6.29) 0.00
Adjustment of tax relating to earlier years (0.04) 0.00
Deferred tax expense (0.79) (0.16)
Profit for the year 21.44 0.49
Profit for the year for consolidation 21.44 0.49
Other comprehensive income of the year (0.03) (0.01)
Proportion of the Holding Company’s ownership 40.00% 40.00%

8.58 0.20

Holding Company’s share of profit for the year _
‘Holding Company’s share of other comprehensive {0.01) (0.01)
income for the year
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The following table illustrates the summarized financial information of the Holding Company’s investment in
DAPSPL:

Particulars March 31, 2023 March 31, 2022
Current assets, including cash and cash equivalents of 89.77 17.01
Rs. 1.44 crores (March 31, 2022: Rs. 1.64 crores) '
Non-current assets 246.23 146.05
Current liabilities, including borrowings of Rs. 13.00 (55.50) (46.65)
crores (March 31, 2022: Rs. 15.92 crores)
Non-current liabilities, including borrowings of Rs, {191.06) (50.86)
180.24 crores (March 31, 2022: Rs. 44.45 crores)
Equity 89.44 65.55
Proportion of the Holding Company’s ownership 49.90% 49.90%
Carrying amount of the investment 44.63 32.71 J
Particulars March 31, 2023 March 31, 2022
Revenue, including interest income of Rs, 9.14 ¢rores 192.46 86.53
(March 31, 2022: Rs 0.08 crores)
Depreciation & amortization expense (15.29) (15.44)
Finance cost, including interest expenses Rs. 13.15 (14.02) (5.30)
crore (March 31, 2022: Rs. 5.15 crore) -
Employee benefits expense (13.54) (9.30)
Other expenses (115.75) (61.67)
Profit/(loss) before tax 33.86 (5.19)
Current tax (5.57) -
Deferred tax (expense)/ credit (4.97) 0.39
MAT credit entitlement 0.56 -
Tax for previous year - (0.10)
Profit/ (loss) for the year 23.88 (4.91)
Profit/ (loss) for the year for consolidation 23.88 (4.91)
Other comprehensive income of the year 0.01 0.06
Proportion of the Holding Company’s ownership 49.50% 49.90%
Helding Company’s share of profit/ (loss) for the 11.92 (2.45)
ear -
yHolding Company’s share of other comprehensive 0.00 0.03
income for the vear
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The following table illustrates the summarized financial information of the Holding Company’s investment in

Digi Yatra Foundation:

Particulars March 31, 2023 March 31, 2022
Current assets 0.00 0.00
Current liabilities (0.88) (0.77)
Equity (0-3_7) 0.77)
Proportion of the Holding Company’s ownership 14.80% 22.20%
Carrying amount of the investment (0.13) (0.17)

March 31, 2023

March 31, 2022

Holding Company’s share of loss for the year

Particulars

Revenue 0.00 0.00
Other expenses (0.10}) (0.12)
Loss before tax (0.10) (0.12)
Current tax - -
Loss for the year (0.10) (0.12)
Loss for the year for consolidation (0.10 (0.12)
Other comprehensive income of the year - -
Proportion of the Holding Company’s ownership 14.80% 22.20%

(0.02) (0.03)

Holding Company’s share of other comprehensive
income for the year
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2) Commitments and Contingencies of Associates

L

b)

d)

Contingent Liabilities
TIMDAA:-

Claims made against the TIMDAA neot acknowledged as debts
TIMDAA had received demand notice dated February 5, 2021 from South Delhi Municipal Corporation

('SDMC") in relation to property tax for the period 2010-11 onwards in respect of hoardings erected on
different locations in the SDMC Area, on the basis of the order passed by Delhi High Court in its
judgement dated October 22, 2020 in WP(c) 8118 of 2012 titled Deihi International Airport Limited vs
SDMC. TIMDAA had sought legal opinion on certainty of the claims with SDMC, Based on the legal
opinion and internal assessment, TIMDAA considers that the claim is untenable and that the likelihood
of any Hability devolving on TIMDAA in the said matter is not probable. TIMDAA has also responded
to the said notice of SDMC on February 16, 2021 and further, on October 18, 2021, which is currently

pending disposal.

Claims against TIMDAA not acknowledged as debt as at March 31, 2023: Rs. 0.35 crore (March 31,
2022: Rs. Nil)

Claims by customers (alongwith interest) in the normal course of business may be payable as and when
the outcome of the related matters are finally determined. Management of TIMDAA based on the legal
inputs and historic trends, believes that no material liability will devolve on TIMDAA, in respect of such

matters.

Guarantees: - TIMDAA provided commitment bank guarantees of Rs. 0.61 crore (March 31, 2022: Rs.
0.61 crore) which are secured by pledge on its fixed deposits of Rs. 0.03 crore (March 31, 2022: Rs. 0.03

crore) as margin for issuance of such bank guarantees.
CELEBI: -

Claims made against the CELEBI not acknowledged as debts
CELEBI has Rs 0.67 crore (as on March 31, 2022: Rs 0.87 crore) of claims not acknowledged as debts

against penalty levied by tribunal and from third parties excluding certain claims from the employees of
CELEBI where the amount is not ascertained.

Income Tax cases _
Particulars March 31, 2023 March 31, 2022
AY 2611-12 13.65 13.65
AY 2012-13 2.12 2.12

Note: CELEBI received favorable judgement from ITAT relating to admissibility of deductions under
section 80-IA of the Income-tax Act, 1961, however Income tax department has challenged ITAT
judgement and moved to Hon'ble High court for both the above cases. The uncertainties related to amount
and timing of outflow is depended upon the judgement of Hon'ble High Court. Management of CELEBI
believes that CELEBI has strong chances of success in the above-mentioned cases and hence no
provision is considered necessary at this point in time with respebt to above matters as the likelihood of
liability devolving on CELEBI is less than probable. Further, in view of the matters relating to
admissibility of deductions under section 80-I4, etc. under litigation, on prudence pending final outcome
of th 1gat10n CELEBI has been accounting refund of Income Tax including interest received
e
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g

h)

i)

i)

k)

pertaining to AY 2017-18, AY 2019-20 and AY 2021-22 (As at March 31, 2022: AY 2017-18 and AY
2019-20) as a liability and includes the same as current tax liabilities (net) in the balance sheet. Current
tax liabilities (net) as at March 31, 2023 includes Rs. 49.90 crores (including interest of Rs. 4.62 crores)
{as at March 31, 2022: Rs. 15.97 crores (including interest of Rs. 2.09 crores)].

PF matter

The Hon'ble Supreme Court of India vide its judgement dated February 28, 2019 and subsequent review
petition has ruled in respect of compensation for the purpose of Provident Fund contribution under the

Employee's Provident Fund Act, 1952.

There is significant uncertainty as to how the liability, if any, should be calculated for the period up to
February 28, 2019 as it is impacted by multiple variables, including the period of assessment, the
application with respect to certain current and former employees and whether the interest and penalties
may be assessed. The Management of CELEBI have determined that on account of the practicality of
application of the judgement, CELEBI would not be in a position to determine the liability as of now,
CELEBI is of the opinion that the amount cannot be reasonably estimated.

CELEBI has started complying with the above judgement with effect from March 2019.

TFS:-

The claims of Rs 0.79 crore (March 31, 2022: Rs. .79 crore) have been made by a few capital vendors
in relation to work carricd out by them during the earlier years for construction of food outlets. TFS
disputed these claims. TFS is either in legal proceedings or in arbitration proceedings with the vendors
in respect of these claims. However, based on management of TFS assessment, TFS assessed the amount
payable to these vendors and recorded liability Rs, 0.92 crore (March 31, 2022 Rs. 0.92 ¢rore) which is
included under the head "Other current financial liabilities", For the balance amount of ¢laims, TFS is
confident that the extent of claims made by the vendor is not sustainable and therefore untenabie.

TFS received a Sales tax/ VAT demand including interest thereon on account of disallowance of input
tax credit of Rs 0.04 crore (March 31, 2022: Rs. 0.04 crore) from sales tax/VAT authorities.

TFS received an income tax notice for assessment year 2(17-18 mainly on account of disallowances of
royalty expenses by the Income Tax department of Rs 0.06 crore (March 31, 2022: Rs. 0.06 crore). The
matter is pending in appeal with Commissioners of Income Tax (Appeals).

TFS has provided commitment bank guarantees of Rs. 9.99 crores (March 31, 2022- Rs. 10.05 crores)
which are secured by pledge on its fixed deposits of Rs. 1.42 crores (March 31, 2022- Rs. 1.44 crores)

as margin for issuance of such bank guarantees.

DAPSPL:-

In respect of DAPSPL, Penalty for compounding under section 177 and 178 of the Companies Act, 2013
has been levied on DAPSPL amounting to Rs. 0.10 crore (March 31, 2022: Rs. 0.10 crore) by MCA.

In respect of DAPSPL, during the previous year’s appeal is filed against order under section 143(1) of
Income tax Act 1961, the amount involved in Rs. 0.49 crore (March 31, 2022: Rs. (.49 crore).

In respect of DAPSPL, during the year appeal is filed agamst order under section 143(3) of Income tax
Act 1961 the amount involved in Rs. 0.08 crore.

.
Y,
e ‘\

F

/ 7Sk 4 0N

D

/;Hnm\i \
Arg Lij| 10ls k.,

\ y
. _/
JN,G‘L\\\)/




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2023

(All amounts in Rupees crore, except otherwise stated)

o) In respect of DAPSPL, Central Excise and CGST- a matter of recovery of Service Tax against non
payment of Service tax for recovery of notice period from employee, the amount involved is Rs. NIL.
{March 31, 2022: Rs. 0.01 crore).

I1. Capital and Other Commitments of Associates:

A) CAPITAL COMMITMENTS:

The capital commitments of associates are as below:

Particulars TFS DAPSPL TIMDAA
March 31, | March 31, | March 31, | March 31, | March 31, | March 31,
2023 2022 2023 2022 2023 2022
Capital 1.59 © 147 4.13 1.52 1.54 0.29
Commitments .

B) OTHER COMMITMENTS:

i. DAPSPL has entered into a Concessionaire Agreement with the Holding Company which gives
DAPSPL an exclusive right to develop, operate, maintain, modernize and manage the vehicle
parking and existing cargo terminal on revenue share model for a period of 25 years from the date
of its operation. The revenue sharing will be as per the percentage prescribed in the concessionaire
agreement for the respective years.

ii. TIMDAA has entered intc memorandum of understanding with South Delhi Municipal Corporation
(SDMC) on February 23, 2018, wherein TIMDAA has agreed to pay charges equivalent to 25% of
revenue to SDMC for each of the outdoor advertisement sites as approved by SDMC. Revenue for
current year includes Rs. 70.94 crores (Net Revenue Rs. 69.37 crores) [March 31, 2022 - Rs. 44.67
crores (Net Revenue Rs. 43.56 crores)] from outdoor advertisement sites permitted by SDMC.

iii. TIMDAA has entered into tri-partite memorandum of settlement dated March 30, 2023, TIMDAA

is under obligation to purchase certain plant and machinery/equipments for total amount of Rs. 0.73
crore.

3) Dividend received from Associates

The Holding Company has accounted the dividend income as below:

During the year ended

Name of the entity March 31,2023 March 31, 2022
TFS 4.20 -
CELEBI 43.68 23.30
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4) Leases

(I) In case of DAPSPL.:

On April 1, 2019, DAPSPL has adopted IND AS-116, Leases, using modified retrospective method.
Accordingly, the comparatives have not been retrospectively adjusted. The adoption of Ind AS 116, did not
have any material impact for the year ended March 31, 2023. Hence no adjustment has been done in the

Financials related to the standard. However, the DAPSPL has taken some operating lease as a lessee for which

disclosures are made below:

On September 1, 2019, the DAPSPL has taken guest house on moenthly rental of Rs 0.05 crore for first 11
months with 7% escalation after every 11 months for recurring two lease renewals on non- cancellable period
of 33 months which is further renewable for the same period at the opticn of lessor, to be exercised prior to
three months before the expiry of the agreement. Below are the minimum lease payment as per agreement:

Period March 31, 2023 March 31, 2022

Not later than one year 0.78 0.11

Later than one year but not later than five years - -

(I) In case of TFS

TFS has entered into cancellable operating lease arrangement for a warehouse. Lease payments recognized as
expenses in the Statement of Profit and Loss during the year ended March 31, 2023 is Rs. 0.10 crore (March
31, 2022: Rs. 0.10 crore) being short term lease. Under the terms of the agreement, TFS has provided interest

free security deposit.

{This space has been intentionally left blank)
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43. Investments in Joint Ventures

The Holding Company’s investments in DAFFPL, DASPL, GBHHPL and DDFSPL are classified as joint
ventures.

1) Carrying Value of Investments of joint ventures:

Particulars March 31, 2023 | March 31, 2022
Carrying Value of Investment in joint ventures 383.13 377.36
Share of profit for the year in joint ventures 93.15 02.76
Share of OCI for the year in joint ventures {0.16) -
The following table illustrates the summarized financial information of DAFFPL;
Particulars ‘ March 31, 2023 | March 31, 2022
Current assets, including cash and cash equivalents of Rs. 19.40 38.77 8.86
crores (March 31, 2022: Rs. 0.04 crore)
Non-current assets  603.09 661.37
Current liabilities, including borrowings of Rs. Nil (March 31, (13.86) {43.26)
2022: Rs. 31.23 crores)
Non-current liabilities including borrowings of Rs. 40.87 crores (368.63) (383.73)
{March 31, 2022: Rs. 53.18 crores)
Equity 259.36 243.24
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 67.43 63.24
Particulars March 31, 2023 | March 31, 2022
Revenue, including interest income of Rs. 2.70 crores (March 106.01 76.80
31, 2022: Rs. 4.22 crores)
Depreciation & amortization expense (41.62) (41.19)
Finance cost (26.24) (28.10)
Employee benefits expense (1.82) (1.74)
Other expenses (5.18) (12.43)
Profit/ (loss) before tax 3115 {6.65)
Current tax (11.93) (7.18)
Deferred tax credit 3.86 8.49
Profit/ (loss) for the year 23.09 (5.33)
Profit/ (loss) for the year for consolidation 23.09 (5.33)
Other comprehensive income of the year 0.00 0.00
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of Profit/ (loss) for the year 6.00 {(1.39)
Heolding Company’s share of other comprehensive income 0.00 0.00
for the year
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The following table illustrates the summarized financial information of the Holding Company’s investment

in DASPL:
Particulars March 31, 2023 | March 31, 2022
Current assets, including cash and cash equivalents of Rs. 31.28 50.08
0.08 crore (March 31, 2022: Rs 2.46 crores)
Non-current assets - -
Current liabilities (2.32) (6.63)
Non-current liabilities - -
Equity 28.96 43.46
Proportion of the Holding Company’s ownership 50.00% 50.00%
Carrying amount of the investment 14.48 21.73
Particulars March 31, 2023 | March 31, 2022
Revenue, including interest income of Rs. Nil (March 31, 1.39 54.99
2022:Rs 1.16 crores)
Cost of material consumed 0.00 (1.60)
Depreciation & amortization expense 0.00 (0.74)
Finance cost, including interest expenses Rs. 0.00 crore (0.00) (0.34)
(March 31, 2022: Rs. 0.30 crore)
Employee benefits expense (0.14) (0.66)
QOther expenses (8.75) (42.44)
(Loss)/ profit before tax (750 9.21
Current tax - (4.81)
Deferred tax expense - (0.48)
(Loss)/ profit for the year (7.50) 3.93
(Loss)/ profit for the year for consolidation (7.50) 3.93
Other comprehensive income of the year 0.00 (0.01)
Proportion of the Holding Company’s ownership 50.00% 50.00%
Holding Company’s share of (loss)/ profit for the year (3.75) 1.96
Holding Company’s share of other comprehensive income 0.00 (0.01)

for the year :
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The following table illustrates the summarized financial information of the Holding Company’s investment

in GBHHPL.:
Particulars March 31, 2023 | March 31, 2022
Current assets, including cash and cash equivalents of Rs. 289.87 399.42
12.58 crores (March 31, 2022: Rs, 13.82 crores)
Non-current assets 3,052.56 3080.86
Current liabilities, including borrowings of Rs, 92.18 crores (587.76) (391.48)
{(March 31, 2022: Rs. 5.06 crores) _
Non-current liabilities including borrowings of Rs. 2,673.14 (2,677.54) (2,801.70)
crores (March 31, 2022: Rs.2,740.18 crores) and deferred tax
liabilities of Rs. Nil (March 31, 2022: Rs.56.29 crores)
Equity 77.13 287.09
‘Less: Equity compoenent of financial instruments - -
Equity for Shareholders 77.13 287.09
Proportion of the Holding Company’s ownership 20.14% 20.14%
Carrying amount of the investment 15.53 57.81
Particulars March 31, 2023 | March 31, 2022
Revenue 275.64 0.32
Cost of Raw Material and Components Consumed (52.60) -
Depreciation and amortization expense (75.95) -
Finance Cost . (365.91) -
Employee benefits expense (15.53) -
Other expenses (31.52) (5.62)
Exceptional item 0.00 377.90
Loss before tax (265.87) (5.30)
Deferred tax credit/ (expenses) 56.29 (0.01)
| Loss for the year (209.58) (383.21)
Consolidation adjustments 0.00 374.30*
Loss for the year for consolidation (209.58) (8.91)
Other comprehensive income of the year {0.01) (0.17)
Proportion of the Holding Company’s ownership 20.14% 20.14%
Holding Company’s share of loss for the year (42.21) (1.79)
Holding Company’s share of other comprehensive income (0.00) (0.03)

for the year

* Impairment adjustment considered as an exceptional item in Holding Company.
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The following table illustrates the summarized financial information of the Holding Company’s investment in

DDFSPL:
Particulars March 31, 2023 | March 31, 2022
Current assets, including cash and cash equivalents of Rs. 479.98 302.59
66.64 crores (March 31, 2022: Rs. 67.65 crores)
Non-current assets ' 344.47 417.95
Current liabilities, including borrowings of Rs. 0.42 crore (193.78) (188.87)
(March 31, 2022: Rs. 8,59 crores)
Non-current liabilities including borrowings of Rs. Nil (58.16) (61.58)
(March 31, 2022: Rs.0.42 crore)
Equity 572.51 470.09
Proportion of the Holding Company’s ownership 49.90% 49.90% |
Carrying amount of the investment 285.69 234.58
Particulars | March 31,2023 | March 31, 2022
Revenue 1,579.21 678.62
Purchase of Stock-in-Trade (687.61) (228.85)
Changes in inventories of Stock-in-Trade 131.30 9.37)
Depréciation & amortization expense (58.18) (56.98)
Finance cost (7.36) (10.85)
Employee benefits expense (42.78) (33.44)
Other expenses (625.09) (272.80)
Profit before tax and exceptional items 289.49 66.33
Exceptional items 78.97 180.43
Profit before tax 368.46 246.75
Current tax (93.67) {56.93)
Adjustment of tax relating to earlier years 1.32 -
Deferred tax expense (9.35) (1.49)
Profit for the year 266.76 188.34
Profit for the year for consolidation 266.76 188.34
Other comprehensive income of the year (0.34) 0.08
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company’s share of profit for the year 133.11 93.98
Holding Company’s share of other comprehensive (0.16) 0.04
income for the year .

(This space has been intentionally left blank)
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2} Commitments and Contingencies of joint ventures

L

a)

b)

Contingent Liabilities

In GBHHPL, there are certain pending legal cases amounting to Rs. 1.78 crores (March 31, 2022 — Rs.

1.78 crores)

Project Premium:
GBHHPL had executed an implementation agreement with Government of Himachal Pradesh (GOHP)

for setting up of a power plant on March 29, 2011. In terms of the Implementation agreement total upfront
premium of Rs. 164.12 crores was required to be deposited with the GOHP out of which Rs. 123.09
crores was deposited by GBHHPL and the balance is yet to be deposited.

GOHP has since demanded interest on delay against which GBHHPL has requested for the waiver in
view of the significant delays arising as a result of COVID-19 pandemic and the resultant ban on supply
of industrial oxygen, lockdowns etc. There were also no provisions for interest in terms of the
implementation agreement and the matter is yet to aftain finality.

Liability in respect of local area development authority in HP upon assessment- Amount not
determinable. GBHHPL is carrying a provision of Rs. 12.5 crores in addition to the similar amount paid -
in this regard in GBHHPL financial statements

In GBHHPL, certain claims have been made against GBHHPL which were not acknowledged as debts
which are as follows

Parties

Court

Litigation Details

Financial Impact

State of
Himachal
Pradesh

GBHHPL

V8.

LAP No. 359
of 2012
Division bench
of Himachal
High Court

Appeal has been filed against GBHHPL
challenging the order dated June 19,2012,
passed by the single judge whereby the writ
petition filed by GBHHPL challenging the
legality of impugned riotification had intended

"to imposc 1% free power surcharge for creating

the local area development fund under new
hydro power policy, 2008 with the respective
applicability to the projects already undertaken
under Hydro power policy, 2006 as well

Matter was listed on
January 5, 2023 for
arguments but GoHP
sought time,

Mr. Mangani
Ram and Vinod
Kumar Vs UQOI
& Ors.

Dairy No
6295/2014
Supreme court

Petitioners have challenged the grant of
environmental  clearance, - approval for
diversion of Forest Land, shifting of project site
from right to the Jeft bank of river Ravi.
Petitioners have challenged order in W.P. No.
208372012, W.P. 9980/2012 as public interest
litigation. Review petition No. 4009-10/2013
was filed by the petitioners which were
dismissed. SLP is ground less and is labile to be
dismissed.

The has
already been
implemented with all
due clearances and
compliances and has
also become
operational

project
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Gammon
Arbitration

The main civil works was awarded to M/s.
Gammon Engineers Contractors Pvt. Ltd
("GECPL" or "Contractor” or *Gammon’) for a
Contract Value of Rs 781 crores subject to
adjustment as agreed under the contract.
Gammon had raised a claim of Rs 287 crores,
on account of various events including floods,
snowfalls, landslides, difference in increase in
labour wages, change in subsequent laws etc.
occurred till May, 2019 and increase in cost due
to implementation of GST till March, 2019. Out
of which Rs 114 crores was mutually agreed as
the settlement amount and all claims were
closed. The same was to be adjusted from the
advance amount already paid, subject to
submission of supporting documents by
Gammon.

Subsequently, Gammon has raised further
claims for the period starting from June, 2019
till July, 2022. On initial assessment of these
claims and claim events were found to be not
tenable under the provisions of the Contracts as
amended and thus appropriately denied by
GBHHPL.

GBHHPL sent a demand letter dated June 4,
2022 to Gammon calling upon it to refund the
unadjusted advance paid to Gammon,
liquidated damages and the interest accrued on
the unadjusted advance payment.

Further, GBHHPL recovered Rs 128.88 crores
through invocation of the bank guarantees
provided by Gammon under the contracts.

GBHHPL has since invoked arbitration |

proceedings in respect of its claims.

On August 28, 2022 - Procedural hearing was
held. Further proceedings have been as
follows:-

SoC stands filed on Novembere 12, 2022,
SoD/CC filed on Junuary 18, 2023, Reply to
SoD/CC filed on March 01, 2023, Admission
denial made on February 28, 2023 & March 11,
2023, Issues have been framed on March 29,
2023 Evidence by way of affidavil, as per order
dated March 29, 2023, to filed by both parties
on May 15, 2023.

Next date of hearing is May 31, 2023 when the
dates for examination of the witness will be
decided.

GBHHPL VS
State of
Himachal

Water cess on hydropower generation has been
imposed through The Himachal Pradesh which
has been enforced w.¢.f 10.03.2013

Pradesh & ORS




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2023

(All amounts in Rupees crore, except otherwise stated)

CWP NO 1520/ Accordingly to the notification issued under the
2023 said ordinance, the rates of prescribed levy are
in range of Re. 0.10/m3- to Re. 0,50/m3 as per
head of the project which in our case applies @
Re 0.50/m3.

The said ordinance being violated of
fundamental rights of the GMR bajoli Holi
project, being against the principals of
promissory estoppels and also beyond the
legislative power of the state Govt. since it has
sought to impose cess virtually of electricity
generation { which falls in the domain of Union
Govt), the writ petition has been filed before
Hon’ble High court has issued notices to Govt.
The reply is to be filed within three weeks.
Rejoinder if any to be filed within one week
thereafter,

In the meantime, “The Himachal Pradesh water
cess on hydro power generation Act, 2023 has
been notified and consequently the ordinance
stands repealed.

Project-Civil

The main civil works was awarded to M/s. Gammon Engineers Contractors Pvt. Ltd ("GECPL" or
"Contractor") vide the Contract executed in 2013 for a Contract Value based on the estimated BOQ
was Rs. 769 crores, which was further amended to Rs 781 crores. This contract value was to be
adjusted as per the price adjustment formula agreed under the contract.

Gammon had raised a claim of Rs 287 crores, on account of various events including floods,
snowfalls, landslides, difference in increase in labour wages, change in subsequent laws etc.
occurred till May, 2019 and increase in cost due to implementation of GST till March, 2019. Qut of
which Rs 114 crores was mutually agreed to be adjusted from the advance amount already paid,
subject to submission of supporting documents by GECPL.

Subsequently the Contractor has raised counter claims for an amount Rs. 661 crores for the period
starting from June, 2019 till December 31, 2022 on account of various events including covid
pandemic,. Snowfall, floods, heavy rainfall, stoppage of work by labour etc. On initial assessment
of these claims and claim events, it is found that many of these claims are not tenable under the
Contract and hence appropriately denied by GBHHPL.

GBHHPL has sent a demand letter dated June 4, 2022 to Gammon for paying Rs 666 crores which
includes advance amount paid to gammon, liquidated damages and the interest accrued on the
advance payment. An amount of Rs 129 crores have been received by way of encashment of bank

guarantees furnished by the Contractor.

GBHHPL has filed a statement of ¢laim for recovering Rs 590 crores appx. or in the alternate case
Rs. 756 crores {net of already recovered amount of Rs.129 ¢rores) to be recovered from Gammon.
This amount may undergo revision post final assessment by quantum experts/delay experts to be

deployed in arbitration proceedings.

GBHHPL had served arbitration notice to recover its further dues from the contractor. As at the date
of the financial statements advances recoverable from Gammon Engineers and contractors have
been considered recoverable.

Y/ cpantered \
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b)

d

Project- Hydro- Mechanical works
Claims of Vicky Engineering for face 6 steel liner of about Rs. 0.14 crore and around Rs, 0.08 crore

against lot 4 Works have been received against HM Works.

DDFSPL:-

DDFSPL has a contingent liability amounting to Rs. 1.16 crores {(March 31, 2022 -Rs 1.59 crores)
representing income tax demand for assessment year 2017-18 & 2018-19 on account of certain
disallowances. The management of DDFSPL do not expect any outflow on this account.

DDFSPL had filed three refund applications (for three quarters) dated January 31, 2018, under section
11{B) of Central Excise Act, 1944 seeking refund of Rs. 40.62 crores being the service tax and cess paid
on license fees, marketing fees, airport services charges and utility charges during the period October,
2016 to June, 2017 for services rendered to DDFSPL at the duty free shops at T-3, 1GI Airport, Delhi.
Such refund claims were filed in pursuance of the decisicn of the CESTAT Mumbai in Commissioner
of Service Tax - VII, Mumbai vs. Flemingo Duty Free Pvt Ltd 2018 (8) GSTL 181 (Tri. Mumbai)
(Flemingo) wherein it was held that service tax on license fee was not payable since services were
provided outside taxabie territory of India.

In respect of the said refund applications, DDFSPL received a Show Cause Notice (SCN) dated Aungust
24, 2018 that refund claims for the period October; 2016 to January, 2017 were barred by limitation and
refund cannot be processed. Vide order dated September 06, 2018, the Assistant Commissioner, CGST
held that only the period of October, 2016 to December, 2016 is barred by limitation and denied refund
of Rs. 12.78 crores. The amount of Rs. 27.84 crores for the period January, 2017 to June, 2017 was
allowed in favor of DDFSPL and subsequently, refunded to DDFSPL, which was recognized as income
in Statement of Profit and Loss during the quarter and six months ended September 30, 2018 when this
refund was received. The Department filed an appeal against the aforesaid Order dated September 06,
2018 before Commissioner (Appeals) to the extent of refund of Rs. 27.84 crores held to be payable to
DDFSPL. The said appeal of the Department was rejected by the Commissioner (Appeals) vide Order
dated May 18, 2020. Subsequently, on August 04, 2020, the Department filed an appeal before the
CESTAT. New Delhi against the order of Commissioner (Appeal) dated May 18, 2020.

As against denial of refund of Rs 12.78 crores, DDFSPL filed an appeal before the Commissioner
(Appeals) who rejected the appeal-on May 10, 2019 and upheld the Order dated September 06, 2018.
DDFSPL filed an appeal before the CESTAT, New Delhi who allowed DDFSPL appeal vide its Order
dated August 14, 2019 and held that since service tax was not payable on license fees and other input
services at the airport, the limitation prescribed under Section 11B of the Central Excise Act, 1944 has
no application. Accordingly, refund of Rs. 12.78 crores was allowed in favor of DDFSPL. The
Department filed an appeal along with application for stay against the CESTAT Order dated August 14,
2019 before the Honorable High Court of Dethi in March, 2020, The Honorable High Court of Delhi in
the hearing dated May 06, 2022 observed that service tax was not leviable in (duty free) area, this position
has been settled at the Tribunal level in the matter concerning Commissioner of Service Tax-VII,
Mumbai v/s M/s Flemingo Duty Free Shop Pvt. Ltd 2018 (8) GSTL 181 (Tri-Mumbai) and mentioned
that they would prefer to wait for the decision of Hon’ble Supreme Court in Department’s challenge to
Flemingo’s Order. Further, in the hearing dated April 17, 2023 the counsel of the Department mentioned
that an Additional Solicitor General (ASG) will appear in this matter on behalf of the Department and
the High court listed the matter for May 26, 2023.

DDFSPL had also filed application dated December 31, 2018 with the Department for the period April,
2019 to September, 2016 seeking refund of service tax and cess amounting to Rs.182.13 crores, paid on

“the input services (concession fee, marketing fee, airport service charges and utility charges) rendered to

DDFSPL at the duty-free shops at.T-3, IGI Airport, Delhi. The Assistant Commissioner issued the Order
dated June 26, 2019 rejecting the refund claim filed by DDFSPL on the ground that the Duty-free shops
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are in non-taxable territory. Subsequently, DDFSPL filed an appeal on August 07, 2019 against the
Assistant Commissioner’s Order before Commissioner (Appeals) and received a favorable Order dated
May 26, 2020 allowing the refund of Rs.182.13 crores. DDFSPL requested the Asst. Commissioner to
process the refund based on the said Order passed by the Commissioner (Appeals). The Assistant
Commissioner issued a SCN dated August 04, 2020 asking DDFSPL to explain that the refund claim is
not hit by the bar of unjust enrichment as incidence of duty appears to be passed by DDFSPL to their
customers at the time of sale of goods. Subsequently, on August 04, 2020, the Department filed an appeal
before the CESTAT, New Delhi against the Order of Commissioner (Appeals) dated May 26, 2020,
DDFSPL filed a reply before the CESTAT on December 24, 202( against the department’s appeal dated

August 04, 2020.

In the meanwhile, the Assistant Commissioner issued two separate Orders dated December 10, 2020 on
the respective SCNs and rejected the refund of service tax of Rs 182.13 crores and Rs 12.78 crores.
DDFSPL filed a rectification / recall request under Sectton 74 of the Finance Act, 1994 dated December
23, 2020 against both the rejection Orders before the Principal Commissioner and the Assistant
Commissioner. Subsequently, on February 15, 2021, DDFSPL also filed an Appeal against both the
rejection Orders passed by the Assistant Commissioner before the Commissioner (Appeals).

DDFSPL received Order-in-Appeal from the Commissioner Appeals dated September 24, 2021 for
refund of Rs. 182.13 crores and R s. 12.78 crores, upholding the Order-in-Original passed by the Assistant
Commissioner, both dated December 10, 2020.. DDFSPL had filed appeals against both the Orders of
Commissioner Appeals before CESTAT on November (3, 2021.

At DDFSPL request, all the above matters before CESTAT were clubbed together. DDFSPL received
favourable order for all the above four matters from CESTAT on February 28, 2023, DDFSPL basis
inputs from its legal counsel has assessed that there are high chances that the aforesaid favorable order
from CESTAT will be challenged by the Department before the Honorable High Court/Supreme Court,
considering a similar appeal involving DDFSPL for Rs. 12,78 crores is aiready pending at High Court
level. Accordingly, the management in line with previous periods, considering the status of matters as
referred above, legal opinion and taking into consideration the inherent uncertainty in predicting the final
outcome in the above litigations involving refunds, which is sub-judice, has assessed the refund of Rs.
27.84 crores (as at March 31, 2022 — Rs. 27.84 crores) received in the quarter ended September 30, 2018
as contingent liability, in accordance with Ind AS 37, ' Provisions, Contingent Liabilities and Contingent.

Assets’ as at March 31, 2023.

DDFSPL had filed GST refund applications aggregating to Rs.259.40 crores pertaining to the period July

01, 2017 to March 31, 2021. Till April 30, 2022, DDFSPL had been granted and received GST refunds
aggregating to Rs. 180.43 crores which had been accounted for and presented as ‘Exceptional Income’
in the financial statements for the year ended March 31, 2022, During the year ended March 31, 2023,
GST refunds aggregating to Rs. 16.82 crores, pertaining to month of July, 2019 and period January, 2021
to March, 2021, have been received, that have been accounted for and presented as ‘exceptional income’
in these Financial Statements. While refund claims of similar nature pertaining to earlier periods were
accepted and processed by the authorities during financial year ended March 31, 2022, the management
of DDFSPL had assessed the pending claims aggregating to Rs. 16.82 crores, to be in the nature of
contingent assets as at March 31, 2022, that should be accounted for as income, only on receipt of refund
amount from the authorities.

For balance GST refund claims aggregating to Rs.62.15 crores pertaining to the peried July, 2017 to
October, 2018 and July, 2019, the department had previously denied the refund claims citing that there
was no mechanism or provision to process the revised claims and procedural iapses for filing the refund
claims. DDFSPL has received the favorable orders from the Special Commissioner (Trade & Taxes
Department) and received the refunds aggregating to Rs. 62.15 crores which have been accounted for
and presented as ‘exceptional income’ in Financial Statements of DDFSPL.
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f)

II.

111,

DDFSPL received a Demand cum Show Cause Notice dated April 21, 2022, based on special audit under
Section 72A of Finance Act, 1994 for the second half of financial year 2016- 17 and period April 1,2017
till June 30, 2017 conducted during quarter ended March 31, 2022, wherein the Commissioner of Central
Tax and CGST, Delhi (*Department’™) had sought to recover service tax dues along with interest and
penalty aggregating to Rs. 40.16 crores pertaining to the said period related to input tax credit and other
matters. DDFSPL, through its legal counsel had filed a writ petition before the Honorable High Court of
Delhi on April 26, 2022, challenging the initiation of special audit and consequential Demand cum Show
Cause Notice mentioned above, citing that the due procedures had not been followed by the Department
and no opportunity of being heard was given to DDFSPL.

The final hearing happened on March 03, 2023, Honorable High Court has quashed the SCN and the
demand. As per the High Court’s Order, the department is at liberty to issue a fresh notice and must
consider the explanation of the petitioner in respect of the observations made in the special audit report
before taking any further step. DDFSPL has received a letter from the Department asking to submit the
replies to draft audit report dated April 05, 2022, DDFSPL submitted its reply on March 20, 2023, Based
on inputs from its tax expert, the management believes that the likelihood of any liability (in relation to
service tax dues, interest, and penalty} devolving on DDFSPL is not probable and thus, no adjustment
is considered necessary in these financial statements at this stage.

Guarantees other than financial guarantees by joint ventures: -

GBHHPL has provided bank guarantee amounting to Rs 33.09 crores. (March 31, 2022 is Rs. 33.09
crores)

Financial guarantees by joint ventures

The Joint Ventures have not provided any financial guarantee other than performance guarantee on its
own behalf, to any party.

(This space has been intentionally left blank)
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IV. Capital and Other Commitments of joint ventures: -

ii.

iii.

A) CAPITAL COMMITMENTS OF JOINT VENTURE:

The capital commitment of joint ventures is as below:

Particulars DAFFPL DDFSPL GBHHPL
: As at As at As at As at As at As at
March 31, | March31, | March 31, | March3l, | March3l, | March3l,
2023 2022 2023 2022 2023 2022
Capital 46.17 88.12 0.76 0.67 65.00
Commitments (net
of advances)

B) OTHER COMMITMENTS OF JOINT VENTURES:

In accordance with the concession agreement, DAFFPL is required to pay annmual license fees to the
Holding Company, an amount of Rs. 26.46 crores (March 31, 2022: Rs. 24.62 crores) has been accounted
for in respect of current vear. The license fee is to be increased by 7.5% p.a. during the term of the lease.

Estimated amount of contract issued but not executed till March 31, 2023 is Rs. 0.03 crore.

C) OTHER DISCLOSURES OF JOINT VENTURES:

Impairment Analysis ,
In GBHHPL, based upon the calculation of recoverable value of CWIP carried out by an Independent

Expert as at December 31, 2020, December 31, 2021 and March 31, 2023, the carrying value of CWIP
is lower than the recoverable amount by Rs 110 crores Rs. 186 crores and Rs. 78 crores respectively.
Such reduction is coming mainly due to delay in estimated COD to December 31, 2021, February 28,
2022 and March 28, 2022 respectively, considered for GBHHPL plant by Independent Expert.
Accordingly, a reduction in CWIP value by 110 crores, 186 crores and Rs. 78 crores is recognized in the
financial statements of the GBHHPL for the period ended June 30, 2021, January 31, 2022 and March

31, 2022 respectively.

Insurance Claims

In GBHHPL, During September, 2018 & October, 2018 due to heavy rain & flood, few equipment &
work done like roads & temporary structure have been washed out. GBHHPL intimated the event to the
Insurance Company & requested for assessment of loss. The Insurer appointed a Professional loss
evaluator for assess the loss and as an Adhoc measure, the insurer has paid amount of Rs 17.29 crores as
advance compensation out of claim of Rs 30.57 crores recognized in GBHHPL financial statement. Qut
of the remaining Rs. 13.28 crores out of the claim made Rs. 9.69 crores of full & final settlement has
been received by the insurance company and Rs. 3.60 crores of loss is recognised in the GBHHPL

financial statement.

Project Capitalisation
GBHHPL had completed the synchronization of eletromechanical units on March 28, 2022 and applied

for a certificate to this effect to various agencics. The certificate confirming the COD (Commercial
operation date) was obtained on April 12, 2022. Accordingly, power generated during the said period
was sold to HPPTCL upto April 12, 2022 from when the assets have been capitalised in the books.
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iv.

vi.

vii.

Revenue Net- Off
In GBHHPL Income from sale of energy of Rs. 271.56 crores (March 31, 2022- 0.32 crore) is appearing

in profit & Loss A/c for the year ending March 31, 2023 is net-off figure due to the trading of the same
of sale of energy of Rs. 292.59 crores ( March 31, 2022- 90.32 crores) & purchase of energy including
transmission Net off and Discounts, etc. of Rs. 21.03 crores (March 31, 2022- $0.00 crores)

DAFFPL’s Capital Work in Progress as on March 31, 2023 includes Rs.197.26 crores on account of T1
Hydrant expansion project which is being executed through M/s Larsen & Toubro Limited (Contractor).
As requested by the contractor & as approved by DAFFPL board of Directors earlier completion time
was provisionally extended by 9 months (i.e. extended till March 31, 2023) which on the request of the
contractor has been further extended upto August 31, 2023, due to its interdependency on construction
of Terminal-1 by Delhi International Airport Ltd (DIAL) which is delayed due to Covid-19 pandemic &
other reasons. Further, contractor has confirmed that no escalation amount is clajmable on account of

extension of timeline.

In case of DAFFPL, Current tax assets includes tax credit of Rs. 0.17 crore relating to the AY 2020-21.
During the assessment proceeding the assessing officer has disallowed certain items and after giving the
tax effect on the disallowed items has issued refund order for the balance amount. DAFFPL has preferred
the appeal against the above assessment and the amount adjusted representing the disallowed items has
been treated as recoverable tax amount in the DAFFPL books of accounts. DAFFPL is of the view the
outcomes of the appeal shall be in the favour of DAFFPL, therefore no provision is required against the

same,

In case of DAFFPL, modification gain amounting to Rs.16.17 crores has been recognised due to
recalculation of the carrying amount of interest free security deposit, upon refund of the part of security
deposit of Rs. 87.46 crores received during the year in terms of the Concession & Operating A greement
(C&OA), which was paid in tranches & was valued at fair value at the initial recognition and was measured
at amortised cost with Effective Interest Rate (EIR) method as per Ind AS-109, considering the life of

security deposit equivalent to the C&OA period.

viii. Incase of DAFFPL, Tariff on account of Fuel Infrastructure Charges (FIC)/ revenue rate for the DAFFPL)

is determined by the Airport Economic Regulatory Authority of India (AERA) for a period of five years
called control period.

AERA has determined Fuel Infrastructure Charges for the third control period (F.Y. 2021-22 to F.Y.
2025-26) vide their order dated October 7, 2021. During the rate determination process of third control
period, AERA has factored True-up value (over recovery) of second control period amounting to Rs.
144.55 crores as per their prevailing guidelines. Hence, the new FIC rate for third control period (F.Y.
2021-22 to F.Y. 2025-26) fixed by AERA are as follows:

Period Apr- Nov- FY' FY' FY'2024- | FY'

Oct'21 | Mar'22 | 2022-23 | 2023-24 | 25 2025-26
FIC Rate as determined 609 548 469 402 344 293
by AERA (Rs/KL)
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J) Dividend received from Joint Ventures

4)

The Holding Company has accounted the dividend income as below:

Name of the entity During the year ended
March 31, 2023 March 31, 2022
DASPL 3.50 2.75
DDFSPL 81.84 23.95
DAFFPL 1.81 -
Leases

Joint Ventures as lessee

In case of DAFFPL

DAFFPL has acquired land from the Holding Company as per Concession & Operating Agreement
(C&O0A) for 25 years which was classified as operating lease. As per terms of concession & Operating
Agreement (C&OA), DAFFPL is required to pay lease rent termed as License Fees for land taken on
lease with an escalation clause of 7.5 % every year during the term of lease. As required by Ind As-116,
DAFFPL has recognised Right to use assets & Lease liability as on April 01, 2019. The maximum

obligation on the long term operating lease payable are as follows:

Right to use assets
Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022
Opening Balance 262.08 281.81
Additions - -
Depreciation/amortisation during the year (19.73) (159.73)
Closing Balance 242.35 262.08
Lease Liability
Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022
Opening Balance 330.46 328.91
Additions - -
Interest for the year 26.14 26.17
Repayment made during the year (26.46) (24.62)
Closing Balance 330.14 330.46
Disclosed as:
Non-Current 327.64 33046
Current 2.50 -
Total 330.14 330.46

. Charm"’d
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Maturity profile of lease liability

Particulars As at As at
March 31, 2023 March 31, 2022
Not later than one year 28.45 26.46
Later than one year and not later than five years 136.78 165.23
Later than five vears 378.17 378.17
_Total 543.40 569.86

Following amount has been recognised in statement of profit and loss account

Particulars As at As at

March 31, 2023 March 31, 2022
Depreciation/amortisation on right of use assets 19.73 19.73
Interest on lease liability ' 26.14 26.17
Expenses related to short term lease (included under ) )
other expenses)*

Expenses related to low value lease (included under
other expenses)*

;.Fotal amount recognised in statement of profit and 45.87 45.90
0ss account .

*DAFFPL is lessce with respect to only one lease.

DAFFPL has total cash outflow of lease Rs 26.46 crores. No addition were made during the year
pertaining to right of use assets and lease lability.

DAFFPL is lessce for ong lease contract as disclosed above with no extension option available.
Therefore, there will be no future rental payment relating to extension petiod.
Operating lease :- As a lessor

DAFFPL has entered into cancellable lease agreement with the occupiers of its administrative building.
The lease rental is recognised as income in the statement of profit and loss as per the respective

agreements.
Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022

Lease rentals recognised as income during the 0.42 0.39
year :

Category of Asset (Admin Building)

- Gross Carrying Amount 1.72 1.72
- Accumulated Depreciation 0.64 0.56
- Depreciation recognised in the Statement of 0.09 0.07

profit and loss :

s
Charteied

A feLuwitants
Sy
o




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2023

(All amounts in Rupees crore, except otherwise stated)

Matilrity profile of lease Receivable

Particulars ' As at As at

March 31, 2023 March 31, 2022
Not later than one year 0.45 0.42
Later than one year and not later than five years 2.18 2.63
Later than five years 5.71 5.71
Total 8.34 8.75

In case of DDFSPL

(i) The Holding company had entered into Operation, Management and Development Agreement (OMDA)
Airports Authority of India (‘AAI’), which gives the Holding company an exclusive right to operate,
maintain, develop, modernise and manage the Indira Gandhi International Airport (1GIA), New Dethi (‘Delhi
Airport’) on a revenue sharing model for the period mentioned in the said OMDA. In the year 2010, the
Holding company has given license to DDFSPL for running the duty-free operations at Delhi Airport on
payments of specified sum. The license fees for the duty-free outlets are based on higher of the revenue share
amount and the Actual Monthly Guarantee (MMG) amount calculated in the manner set out in the License
agreements entered by DDFSPL with the Holding Company.

DDFSPL has also entered into certain cancellable operating lease agreements mainly for office premises and
warehouses. DDFSPL has also entered into a non-cancellable agreement for a warehouse which is under
construction in respect of which DDFSPL has given interest free security deposits of Rs. 11.04 crores (March

31, 2022 Rs. 11.04 crores).

(ii) With effect from April 1, 2019, DDFSPL has adopted Ind AS 116, 'Leases' and applied to all lease contracts
existing on April 1, 2019 using the modified retrospective method and has taken the cumulative adjustment
to retained earnings, on the date of initial application (April 1, 2019). Right-of-use (ROU) assets at April 1,
2019 for leases previously classified as operating leases were recognized and measured at an amount equal
to lease liability (adjusted for any related prepayments). The DDFSPL has clected not to apply the
requirements of Ind AS 116 to short term leases. :

In respect of certain duty free outlets where MMG are not fixed throughout the term, the management has
assessed that the payments do not fulfil the definition of lease payments (i.e. not fixed or in substance fixed
and not varjable payments linked to an index) and thus are not to be included in the lease payments for the
purpose of computing lease liability under Ind AS 116 and presented separately in the Statement of Profit

and Loss.

Right of use assets

Particulars As at As at
March 31,2023 | March 31, 2022
Opening Balance 73.90 97.84
Additions 31.12 2.99
Depreciation (28.96) {26.92)
Closing Balance 76.06 73.91
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Lease Liability ,

Particulars As at As at
March 31,2023 | March 31, 2022

Opening Balance 80.88 99.88
Addition 30.10 2.99
Finance cost 5.49 6.84
Lease liability written off (1.21) (5.67)
Payment of lease liabilities (32.55) (23.62)
Foreign exchange gain /(loss) 0.39 0.46
Closing Balance 83.10 80.88

In view of the Covid-19 outbreak, the Holding Company on March 30, 2020 decided to suspend the levy and
payment of MMG amount for the period from March 1, 2020 till July 31, 2022 under the License Agreement,
accordingly the DDFSPL has reassessed the lease liability and written back lease liability of Rs 1.21 crores

(March 31, 2022, Rs 5,67 crores).

The following is the break-up of current & non-current lease liabilities :-

Particulars As at Asat
March 31, 2023 March 31, 2022
Non-current 51.25 55.00
Current 31.85 25.88
Total 83.10 80.88

Following amount has been recognised in statement of profit and loss

Particulars For the year ended | For the year ended

March 31, 2023 March 31, 2022
Depreciation/amortization on right to use asset ' 28.96 26.92
Interest on lease liability 5.49 6.84
Foreign exchange loss 0.39 0.46
Lease lidability written off {(1.21) (5.67)
Total amount recognized in statement of profit and : 33.63 ' 28.55
loss '

Maturity profile of Lease liability:

Particulars Less than | 1 to 5 years >5 Total
1 year years

March 31, 2023 36.77 53.61 - 90.38

March 31, 2022 30.93 59.86 -1 90.79

In case of DASPL

DASPL has entered into certain cancellable operating lease agreements and an amount of Rs. 0.04 crore
{March 31, 2022: Rs. 0.45 crore) paid during the period under such agreements.

(This space has been inteptionally left blank)
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44. Other Disclosures

a)

b)

AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tariff order No. 03/2012-13 and 57/2020-21
on determination of Aeronautical Tariff; issued on Noventber 14, 2011, December 28, 2012, April 24,

2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April I, 2019 to
March 31, 2024 on December 30, 2020 allowing the Holding Company to continue with BAC+10% tariff
for the balance period of third control period. AERA has also allowed compensatory tariff in lieu of Fuel
Throughput Charges w.e.f. February 01, 2021 for the balance period of third control period. The Holding
Company had also filed an appeal against some of AERA’s decision in third control period order on January

29, 2021 with TDSAT.

"The Holding Company’s appeal against the second control period (“CP2”) is pending before the TDSAT
and the same is still to be heard which shall be heard in due course. Also, The Holding Company in respect
of the Holding Company order against first Control period appeal dated April 23, 2018 has filed a limited
appeal in the Hon’ble Supteme Court of India on July 21, 2018 and same is still to be heard.

TDSAT at the request of AERA and concurred by the Holding Company has agreed and tagged CP2 appeal
with CP3 appeal. The matter is being sub judice at TDSAT.

The Holding Company had a receivable of Rs. 28.58 crores as at March 31, 2022 (including unbilled
receivables) from Air India Limited and its subsidiaries namely Indian Airlines Limited, Airline Allied
Services Limited and Air India Express Limited coliectively referred as ‘Air India’. The Air India was
privatized w.e.f. January 27, 2022 and control is transferred to Tata Sons by Government of India. During
the year ended March 31, 2022, the Holding Company had received Rs. 148.16 crores (including GST)
towards interest agreed to be paid by Air India Limited. Pursuant to the interest settlement with Air India
during the previous year ended March 31, 2022, the Holding Company had reversed interest receivable of
Rs 19.90 crores in statement of profit & loss and shown as part of exceptional item. In view of continuous
reduction in the overdue quarter on quarter, the Holding Company considers its due from Air India as good

and fully recoverable.

Particulars of un-hedged and un-discounted foreign currency exposure of the Holding Company as
at the reporting date are as under:
March 31, 2023 March 31, 2022
Particulars Amount | Currency | Foreign Amount | Currenc | Foreign
(Rs. in Currency |[(Rs. Im|y Currency
crores) in crores | crores) in crores
_ Trade Payables 4.64 EUR 0.05 2.92 EUR 0.03
12.10| USD 0.15 192 USD 0.03
0.05| AUD 0.00 0.04] AUD 0.00
0.19| CAD 0.00 -| cAD -
O.the.r.(?urrent Financial 3706 USD 0.40 55.61 UsSD 0.73
Liabilities
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Closing exchange rates in Rs:

Currency March 31,2023 March 31, 2022

EUR 89.443 84.220
GBP 101.648 99.455
SGD 61.793 55970
UsD . 8217 75793
AUD - 55.025 56.743
AED ‘ 22.373 20.635
CAD ' 60.668 60.490

~ d) Additional information:

i) Earnings in foreign currency for the Holding Company (On accrual basis, excluding GST).

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022
Aeronautical Services (Revenue from 70.03 25.18
airlines)

it) CIF value of imports of the Holding Company (On accrual basis)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Import of capital goods : 38.28 0.94
Import of stores and spares 1.80 0.90
Total 40.18 | 1.84
iii) Expenditure in foreign currency charged to Consolidated statement of profit & loss of the Holding Company
(On accrual basis)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest on borrowings 259.70 330.97
Professional and consultancy expenses 16.52 15.87
Finance costs - 0.89
Other expenses ' 1.91 0.88
Travelling and conveyance 1.26 ' 2.73
Total 279,39 351.34

(This space has been intentionally left blank)
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(All amounts in Rupees crore, except otherwise stated)

iv} Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the

extent not amortised (On accrual basis)

Particulars For the year ended For the vear ended
March 31, 2023 March 31, 2022
Interest on borrowings 271.18 253.81
Professional and consultancy expenses 5.98 5.94
Finance costs (Other borrowing cost
including amount debited in borrowings/ ) 0.17
debited in other borrowing cost to the extent )
not amortised)
Total 277.16 259.92
v) Consumption of stores and spares during the year:
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
% Amount % Amount
Imported . 6.92 2.05 422 1.02
Indigenous 93.08 27.55 95.78 23.16
Total 100.00 29.60 100.00 24.18
vi) Consumption of capital spares during the year;
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2622
% Amount % Amount
Imported 61.19 1.34 60.52 1.21
Indigenous 38.81 0.85 39.48 0.79
Total 100.00 2.19 100.00 2.00

€) The Holding Company has received Advance Development Costs (ADC) from various Developers at
Commercial Property District towards facilitating the development of common infrastructure there in. As
per the term of the agreement, the Holding Company will facilitate the development of common
infrastructure upon receipt of advance towards development cost in accordance with the instructions and
specifications in the agreement. Further, the Holding Company has no right to escalate the development cost
and in case the Holding Company towards development of any infrastructure facility does not utilize any
portion of the advance development cost, the same shall be returned to the Developers upon earlier of the
expiry of the initial term of agreement or upon termination of the development agreement. The status of

fund balance is as below:

Particulars As at March 31, 2023 | As at March 31, 2022
ADC Funds Received * 953.85 848.85
Funds Utilized for Common Infrastructure 689.80 637.39
Development (including refund of ADC)

Fund Balance disclosed under “other 264.05 211.46
liabilities™

168.71 crores) for common infra development from Developers.

* During the year March 31, 2023, the Holding Company has received Rs 105 crores (March 31, 2022: Rs.
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f

g)

h)

Based on the legal opinion taken, the management of the Holding Company is of the view that the Annual
Fee payable to AAI should be based upon “Revenue” as defined under OMDA instead of on Gross Receipts
credited to the statement of profit and loss (with certain exclusions). The matter was in dispute with the
AAI. The Holding Company had received the award of arbitral tribunal on July 16, 2022. Pursuant to the
award, AALI inter alia is required to amend the scope of Independent Auditor to enable the determination of
amount of excess annual fee paid by the Holding Company from June 21, 2015 to the date of arbitral award
and such determination was directed to be completed within 3 months from the date of award. However,
AATI has instead filed a petition with Hon’ble Delhi High Court under section 34 of The Arbitration and
Conciliation Act, 1996 for setting aside the Arbitral Award. Arguments were heard on Feb 03, 2023, on
interim stay application filed by AAT and the hon’ble court in the interim has provided that while the process
to be undertaken by the Independent Auditor in terms of majority award in respect of claim no. 78 (d) shall
continue, its findings shall not be given effect to nor shall refunds became payable in terms thereof till the
final disposal of the matter. All liabilities of parties for the period prior to the present order shall continue
as per the revenue sharing understanding which prevailed prior to the impugned award being rendered.

The Holding Company has partly concluded its arguments which will further continue on next date of
hearing scheduled for May 26, 2023.

The Holding Company is collecting "Marketing Fund" at a specified percentage from various
concessionaires as per the agreement with respective concessionaires and to be utilized towards sales
promotional activities as defined in such agreements in accordance with the Marketing Fund policy adopted
by the Holding Company. As at March 31, 2023, the Holding Company has accounted for Rs. 229.23 crores
(March 31, 2022: Rs. 196.30 crores) towards such Marketing Fund and has incurred expenditure amounting
to Rs. 183.48 crores (March 31, 2022: Rs. 155.66 crores) (net of income on temporary investments) till
March 31, 2023 from the amount so collected. The balance amount of Rs. 45.74 crores pending utilization
as at March 31, 2023 (March 31, 2022: Rs. 40.63 crores) against such sales promotion activities is included
under "Other current liabilities" as specific fund to be used for the purposes to be approved by the Marketing
fund committee constituted for this purpose as per Marketing Fund Policy ‘

The Holding Company is of the view that certain income/ credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/credits should not form part of “Revenue”
as defined in OMDA for the purpose of calculating monthly annuat fee (MAF) payable to AAI. Accordingly,
the Holding Company, based on legal opinion has provided the MAF to AAI based on Revenue as per the
Ind AS financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as

under:

For the year For the year

Description Incomes forming part of [ ended March | ended March
31,2023 31, 2022

Construction income from commercial property Other operating income 32.84 9.11
developers
Discounting on fair valuation of deposits taken Other operating income 44.01 36.40
from commercial property developers
Discounting on fair valuation of deposits taken Sale of services — Non 69.88 71.41
from concessionaires Aeronautical
Discounting on profit on relinquishment of assets | Other income 40.43 -
rights '
Fair value gain on financial instruments at fair Other income 1.09 -
value through profit and loss* :
Interest income on financial asset carried at Other income 6.50 -
amortised cost
Discounting on fair valuation of deposits given Other income 0.72 0.98
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i)

»

Other income of Rs. 59.57 crores (Rs. 100 crores as per erstwhile IGAAP) towards profit on relinquishment
of assets rights is also excluded from revenue for the calculation of annual fees for the year ended March

31, 2023.
However, the Holding Company has accrued revenue on straight line basis, in accordance with Ind AS 1186,
Annual fee on this revenue is also provided which is payable to AAI in future years on actual realization of
revenue as below:

Description For the year For the year
ended ended
March 31, 2023 March 31, 2022
Revenue from operations 259.52 419.00
Annual fees to AAI 11936 192.70

Further, the Holding Company has also provided the “Airport Operator Fees” included in “Other expenses™
based on “Gross revenue” for the last financial year, after excluding the income/ credits from above

transactions.

As per the transfer pricing rules prescribed under the Income tax act, 1961, The Holding Company is
examining the domestic and international transactions and documentation in respect thereof to ensure
compliance with the said rules. The Holding Company’s management does not anticipate any material
adjustment with regard to the transactions during year ended March 31, 2023.

The Hon’ble Orissa High Court vide Judgement in W.P. No.20463/2018, in the case of Safari Retreats
Private Limited, observed that the GST provisions under Section.17(5) (¢ } and (d) w.r.t input tax credit
eligibility are not in line with the objective of the Act to allow seamless credit where such input services are
used to provide taxable output services and accordingly, it was held that if an assessee is required to
discharge GST on the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST paid on the
goods or services or both by a taxable person for construction of an immovable property, when they are
used in the course or furtherance of business. The Holding Company (the Holding company) is engaged in
the operation of Airport, it renders taxable Output Services in the nature of Landing and Parking Charges,
hanger services, Charges for use of Terminal facilities, refueling facilities, licensing of space for various
aeronautical and non- Aeronautical charges being its output supplies which are subject to output GST.
Hence, the Holding company in view of the favourable judgment of Orissa High Court in the case of Safari
Retreats Private Limited DIAL has availed the Input Tax Credit accumulated in respect of the Input goods
and Services supplied for the construction of Airport facilities as part of Phase 3A expansion project and
tegular operations. Further, department has filed Special leave to appeal before Hon’ble Supreme Court of
India against the judgement of Hon’ble Orissa High Court CWP No.20463/2018, where leave has been
allowed without Stay of operation of the judgment. Thus relying upon the favourable ruling of Orissa High
Court which is a binding law and enforceable across all jurisdictions, the management decided to avail the
Input Tax Credit in the GST Returns and books for the respective periods, however, without the utilization
of the said the input tax credit, pending the outcome of the judgement of Hon’ble Supreme Court of India.
Further a Writ Petition has also been filed by the Holding company in the matter before Delhi High Court
on July 10, 2020, for ITC claim to be allowed of GST in respect of the civil works i.e. works contract service
and goods and services received by the Holding company for construction of immoveable property used for
providing output taxable supplies. The writ was heard by the Hon’ble High Court on July 29, 2020 and has

- issued notice to the respondents. Accordingly, the matter was heard on various dates and upon mentioning

the Court has directed to list the batch matters for hearing on merits in last week of July,2023 within first
five matters, it may be listed accordingly. Further the intervention application filed by DIAL in the main
SLP No.26696/ 2019 will be heard together.

Considering that, the final decision in the SLP No0.26696/2019 filed by Union of India and other connected
matters, may take longer time, the management has taken a considered view for recognition of the project

' expendlture in terms of the prudent accounting principles and prevailing circumstances and also in view of

fiﬁ:\
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k)

b

the fact that various developmental activities under the Phase 3A expansion project are under completion
and currently being recognised as CWIP, the said expenditure including the value of Input Tax Credit
pertaining to the Civil Works needs to be capitalised during the period ended March 31, 2023, However, the
management reserves its right to claim ITC in case of favourable decision from the Supreme Court on the
above issue. Accordingly, GST ITC on civil works amounting to Rs. 997.13 crores accumulated till March
31, 2023 has been reversed from GST recoverable account and now capital work in progress in the books
on accounts during financial year 2022-23.

The Hoiding Company has billed National Aviationk Security Fees Trust (“NASFT”) for lease rentals
towards the land and space provided as barrack accommodation to CISF staff deployed at IGI Airport
charging at the rates as per the principle defined in the State Support Agreement (“SSA”) entered along with

OMDA,

However, NASFT has refused to pay DIAL for the rentals for land and space billed for financial year ended
March 31, 2021 and March 31, 2022 and advised the Holding Company not to raise any invoices towards
rentals for financial year March 31, 2023 citing that rentals are charged at high rate and any expenses
incurred by Airport operator for construction of such accommeodation should be claimed as part of
Regulatory Asset Base (RAB). DIAL has raised objection on the stand taken by NASFT arbitrarily, which
is not in line with SSA. However, NASFT has not accepted the submissions made by DIAL and has withheid
the payment for land and space rentals for the financial years ended March 31, 2022 and March 31, 2023.

In view of the above, the Holding Company has decided not to raise any invoices for the financial year
ended March 31, 2023 and has written off the lease receivables pertaining to these areas recognized earlier
until financial year ended March 31, 2022 and has disclosed the amount of Rs. 54.14 as an “Exceptional
item” in these consolidated financial statements.

Leases
Holding Company as lessee

The Holding Company has taken office and residential space, information technology equipment under lease
arrangements. Office premises are obtained on lease for terms ranging from 0-10 years and are renewable
upon agreement of both the Holding Company and the lessor. There are no sub leases: The lease payment
for the year (excluding taxes) is Rs. 9.96 crores (March 31, 2022 Rs. 6.93 crores).

Right of use assets:
[ Particulars March 31,2023 | March 31, 2022
(Rs. in crore) {Rs. in crore)
Opening Right of use assets 12.26 18.04
Additions during the year 1.08 -
Modifications during the vear 2.70 -
Depreciation during the year (5.24) {5.78)
Closing Right of use assets 10.80 12.26
Lease liability:
Particulars March 31,2023 March 31, 2022
(Rs. in crore) (Rs. in crore)
Opening Lease liability 14.40 18.01
Additions 1.02 -
Modifications during the year 2.15 -
Interest for the year 1.34 1.68
Repayment made during the year (6.33) _(5.29
12.58 14.40

Closing Lease liability

. S
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Maturity profile of Lease liability:

Particulars { within 1 year | 1-3 years I 3-5 years - ’ Above 5 years | Total
Year ended March 31, 2023

Lease 3.99 591 2.68 - 12.58
payments

Interest 1.06 0.98 0.19 ' - 2,23
payments

Year ended March 31, 2022

Lease 3.89 9.35 i.16 - 14.40
payments

Interest 1.27 1.15 0.02 - 2.44
‘payments

Following amount has been recognised in consolidated statement of profit and loss account:
March 31,2023 | March 31, 2022

Particulars

Depreciation on right of use asset 5.24 5.78
Interest on lease liabilities 1.34 1.68
Expenses related to low value assets and short term lease (included under 0.27 0.59
other expenses)

Total amount recognized in consolidated statement of profit & loss 6.55 8.05
account

Operating lease: Holding Company as lessor

The Holding Company has sub-leased land and space to various parties under operating leases. The leases
have varying terms, escalation clauses and renewal rights.

The lease rentals received during the year (inciuded in note 23) and future minimum rentals receivable under
non-cancellable operating leases are as follows:

Particulars March 31, 2023 March 31, 2022
Income Received during the year 547.59 493.69
Receivables on non- cancellabie leases

Not later than one year 564,96 577.68
Later than one year but not later than five year 2,523.92 2,558.78
Later than five year 23,351.69 24,555.90

m) Revenue

For the year ended March 31, 2023, revenue from operations includes Rs. 145.50 crores (March 31, 2022:
Rs. 30.86 crores) from the contract liability balance at the beginning of the period.

The Holding Company’s revenue from operations disaggregated by primary geographical markets is as
follows:

March 31, 2023
Particulars Aeronautical Non-aeronautical Others Total
India 937.63 2,477.25 575.09 3,989.97
Outside - - - -
Total . ; 937.63 2,477.25 575.09 3,989.97
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March 31, 2022
Particulars Aeronautical | Non-aeronautical Others Total
India 627.40 1,657.98 | 628 .69 291407
Qutside - - - -
Total 627.40 1,657.98 628.69 2,914.07

The Holding Company’s revenue from operations disaggregated by pattern of revenue recognition is as

follows:
March 31, 2023
Particulars Aeronautical Non-aeronautical | Others Total
Services rendered at a point in 906.00 - - 906.00
time
Services transferred over time 31.63 2,477.25 575.09 3,083.97
Total 937.63 2,477.25 575.09 3,989.97
March 31, 2022
Particulars Aeronautical Non-aeronautical | Others Total
Services rendered at a point in 581.37 - - 581.37
time
Services transferred over time 46.03 1,657.99 628.69 2,332.70
Total . 627.40 1,657.98 628.6% 2,914.07

Reconciliation of revenue from operation recognised in the consolidated statement of profit and loss with the
contracted price:

Particulars March 31, 2023 March 31, 2022
Revenue as per contracted price 3,989.97 2,914.07
Adjustments: :

- Significant financing component - -
Total 3,989.97 2,914.07

n) The Holding Company had entered into Development agreements with five developers collectively referred
as Bharti Reality SPV’s {“Developers™) on March 28, 2019 (“Effective date™) granting the Developers the
right during the term for developing 4.89 million square feet commercial space from the Effective Date subject
to the receipt of applicable permits. As per the terms of Development agreements, the Holding Company was
entitled to receive interest free refundable security deposit (“RSD”), advance development cost (“ADC™) and
the annual lease rent (“ALR™) in certain manner and at certain times as stated in the respective development

agreements,

With respect to the receipt of applicable permits, the approval of Concept Master Plan {“*CMP”) was received
from Delhi Urban Art Commission {DUAC) in March 2021. Thereafter, a sudden surge in Covid-19 cases
emerged in India affecting the entire economy. Accordingly, the Holding Company was not in a position to
effectuate the transaction and seek payment of ALR, balance amount of RSD and ADC from the Developers

until August 2021,

On August 27, 2021, basis the CMP, the Helding Company had entered into certain modifications w.r.t. area
and date of commencement of lease rental for the three Developers. As per amended agreements, lease rentals
have started with effect from September 1, 2021 for modified area of 2.73 million square feet (approx.).

Accordingly, considering the above and the amendment with three Developers as Lease Modification, lease
receivables (including unbilled revenue) of Rs. 678.04 crores accrued until August 2021 shall be carried
forward to balance lease period, in accordance with recognition and measurement principles under Ind AS
116 “Leases”. Consequently, the Holding Company has also carried forward the provision of annual fee to
AAI of Rs. 211.35 crores corresponding to straight lining adjustments of Ind AS 116 which will get adjusted
in future: in'ling with Lease receivables. :
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0)

In respect of Development agreements with two Developers for balance area of 2.16 million square feet
(approx.), the asset area would be identified by DIAL not later than February 28, 2023, as per mutual
understanding vide agreement dated August 27, 2021. Accordingly, all payments would be due basis the
handover of asset area. Pending identification of asset area and effectiveness of lease, the Holding Company
had reversed the lease receivables (including unbilled revenue) of Rs. 462.33 crores pertaining to these two
developers recognized earlier until August 2021 in accordance with recognition and measurement principles
under Ind AS 116 “Leases”. Further, the Holding Company had also reversed the provision of annual fee to
AAI of Rs. 144.11 crores corresponding to the straight lining adjustments of Ind AS 116 recognized earlier
until August 2021. Further, the Holding Company had also made the required adjustments of RSD as per Ind
AS 109, reversing the discounting impact amounting to Rs. 6.94 ¢rores in consolidated statement of profit &
loss. The net amount of Rs. 325.16 crores is disclosed as an “Exceptional item™ in consolidated statement of

profit & loss in March 31, 2022.

During the year 2018-19, the Hol'ding Company had started the construction activities for phase 3A airport
expansion as per Master Plan. The Holding Company has incurred the following costs towards construction

of phase 3A works.

Particulars As at March 31, 2023 As at March 31, 2022

Cost incurred# 8.113.02 5,343.97
Capital advance outstanding 337.03 451.29
Total Cost (excluding IDC) (A) 8,450.06 5,795.26
Interest cost during construction (IDC) [,678.43 1,121.75
Less ;- Income on surplus investments (333.64) (250.03)
Net IDC (B) 1,344.78 871.72
Total Cost* (A+B) 9,794.84 6,666.98

* Out of above, Assets amounting to Rs. 1,691.72 crores {March 31, 2022: Rs. 846.88 crores) has been put
to use for operations as on March 31, 2023.

#During the current year, the Holding Company has capitalized GST I'TC on Civil works related to Phase 3A
airport expansion availed till March 31, 2023 for Rs. 945.81 crores [refer note 44 (j) also].

(This space has been intentionaily left blank)
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The Holding Company has capitalized the following expenses during construction, included in the above,
being expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the Holding Company.

Particulars Asat Asat

- March 31, 2023 March 31, 2022
Employee benefit expenses 54.83 41.48
Manpower hire charges 38.91 27.23
Professional consultancy 6.05 543
Travelling and conveyance 6.58 4.37
Insurance 4.55 291
Others 10.89 6.07
Total 121.81 87.49

p) The audited standalone financial statements of the Holding Company for the year ended March 31, 2023
reflected excess of current liabilities over current assets of Rs. 560.89 crores and losses from centinuing
operations after tax amounting to Rs. 284.86 crores. The management of the Holding Company 1s of the view
that this is situational in nature due to ongoing Phase 3A expansion project, since net worth of the Holding
Company is positive and management has taken various initiative to further strengthen its liquidity position
including raising finances from various financial institutions, strategic investors , business plans of the
Holding' Company and other strategic initiatives to meet its financial obligations including for Phase 3A
expansion project, to improve net current assets and its cash flows in an orderly manner.

(This space has been intentionally left blank)
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45.Additional information pursuant to Schedale I1I of the Companies Act, 2013.

March 31, 2023
Share im other Share in Total
Share in Profit Comprehensive Comprehensive
S o of Net Assets and Loss Income (OCI) Income (TCI}
Name of the ° As Y% T
N entity sha.reh consoli As %
0. olding ?
1 As% dated of
consolid Profit consoli As % of
ated net and dated consolid
assets Amount Loss | Amount OCI Amount | ated TCI | Amount
Holding
Company
1 | DIAL 100.00 85.76 | 1,775.52 | 106.35 | (284.86) 99.95 | (311.73) 102.91 | (596.59)
Associates

\ {Indian)

"1 | TIMDAA 49,90 2.47 51.14 (4.19) 11.23 (0.02) 0.05 (1.95) 11.28
2 | DAPSPL 49,90 2.16 44.63 (4.45) 11.92 0.00 0.00 (2.06) 11,92
3 | TFS 40.00 0.53 - 10.38 (3.20) 8.58 0.00 (0.01) (1.48) 8.57
4 | CELEBI 26.00 2.64 54.69 {8.23) 22.03 0.01 (0.03) (3.79) © 22,00

DIGI Yatra
5 | Foundation 14.80 (0.01) (0.13) (0.01) (0.02) - - (0.00) (0.02)
Joint Ventures
{Indian}
1 | DASPL 50.00 0.70 14.48 1.40 (3.75) 0.00 0.00 0.65 (3.75)
2 | DAFFPL 26.00 3.26 67.43 (2.24) 6.00 0.00 0.00 {1.03) 6.00
3 | DDFS 49,90 13.80 285.69 | (49.70) 133.11 0.05 (0.16) (22.93) 132.95
4 | GBHHPL 20.14 0.75 1553 | 1576 | (42.21) 0.00 (0.00) 7.28 | (42.21)
Total 2,319.86 (137.97) (311.88) (449.85
Inter-company ' :
elimination/ (12.05) | (249.44) 48.49 | (129.87) - - (22.40) | (129.87)
adjustments
L Net 100.00 | 2,070.42 | 100.00 | (267.84) [ 100.00 L(311.8_8) 100.00 @9.72)_}
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March 31, 2022
Share in other Share in Total
Share in Profit Comprehensive Comprehensive
_ o Net Assets and Loss Income (OCIT) Income (TCT)
S Yo of
! Name of the As Y%
N entit shareh i As %
o. Y olding consoli 5 %
As % dated of
consolid Profit consoli As %o of
ated net and dated consolid
assets Amount Loss Amount 0Cl1 Amount | ated TCI | Amount
Holding
Company
1 | DIAL 100.00 8951 2,372.11 11.28 17.68 99.93 (198.97) 427.35 | (181.29)
Associates
(Indian}
1 | TIMDAA 49.90 1.50 39.86 0.72 1.13 0.10 (0.20) (2.16) 0.93
2 | DAPSPL 4990 1.23 32.71 {1.56) (2.45) (0.01) 0.03 5.70 (2.42)
3 | TFS 40.00 0.25 6.52 0.13 0.20 0.00 (0.01) (©.43) 0.19
4 | CELEBI 26.00 2.88 76.37 15.86 24.87 (0.02) 0.04 (58.74) 2491
5 | Digt Yatra 22.20 (0.01) (0.17) {0.02) (0.03} 0.00 - 0.06 (0.03)
Foundation
Joint Ventures
(Indian)
1 | DASPL 50.00 0.82 21.73 (1.25) 1.96 0.00 (0.01) 4.62) 1.95
2 ! DAFFPL 26.00 2.39 63.24 (0.88) {1.39) 0.00 0.00 3.27 (1.39)
3 | DDFSPL 49,90 8.85 234.58 59.98 93.98 | - (0.02) 0.04 | (221.63) 94.02
_ 4 | GBHHPL 20.14 2.18 57.81 (1.14) (1.79) 0.02 (0.03} 4,31 {1.82)
Total 2,904.76 134.16 (199.11) (64.95)
Inter-company '
elimipation/ (9.61) [ (254.60) 14.39 2253 - - (53.09) 22.53
adjustments ;
Net 100.00 | 2,650.16 | 100.00 | 156.69 | 100.00 | (199.11) | 100.00 | (42.42)

(This space has been intentionally lefi blank)
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46. Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these
Consolidated Financia! Statements have been rounded off or truncated as deemed appropriate by the
management of the Holding Company.

For Walker Chandiok & Co LLP For K.S. Rao & Co. For and on behalf of the Board of
Chartered Accountants Chartered Accountants Directors of Delhi International Airport
Firm Reg. No.: 001076N/N500013 Firm Reg. No.: 0031098 Limited

Dot bt | Mo Qur ‘ e

Danish Ahmed Sudarshana Gupta M S Indana Prgbhakara Rao
Partner Partner Executive Director
Membership no: 522144 Membership No. 223060 DIN-03482239

Place: New Delhi Place : New Dethi Place : New Delhi Place: New Delhi

Date: May 26, 2023 Date: May 26,2023 !,_
— . 2
_ £/ -

Videh Kumar Jaipuriar Ha@/ Nagrani
Chief Executive Officer igdf Financial Officer
Place: New Delhi Place: New Delhi

IS

Abhishek Chawla
Company Secretary
Place: New Delhi
Date: May 26, 2023

















































AGM Notice - Annexure A

17th AGM - Details of Director (s) appointed or re-appointed as per clause 1.2.5 of Secretarial Standards on General Meeting

Terms and Remuneration
S.No Age Conditions of Last drawn Date of 1st | Shareholding |Relationship with No. of Board Meeting
. Name of Director DIN (in Qualifications Experience . [p-a.] Appointment inthe other Directors, Attended during the Year
Appointment/R
years) e-appointment on Board Company (Manager and other (FY 2022-2023)
PP (Fy 2022-2023) Key Managerial
Personnel of the
Company Other Directorship ships/Chair in Committee
No. of No. of
Meetings Meetings
Held Attended
1 Mr. Philippe 08903236 |About [master’s in public |more than 26 Retiring by rotation |N.A. 24-May-21 NIL No Relationship 7 4 1. Média Aéroports de Paris 1. GMR Airports Limited
Pascal 51 law years and being eligible, 2. GMR Airports Limited a. Audit Committee - Member
years offers himself for re, 3. Delhi International Airport Limited b. Business Plan Committee - Member
appointment.

2 Mr. Regis Lacote |09135168 |About |Graduatein More than 25 years |Retiring by rotation [N.A. 24-May-21 NIL No Relationship 7 6 1. GMR Visakhapatnam International Airport Limited | 1. GMR Visakhapatnam International Airport Limited
50 Advanced Master, and being eligible, 2. GMR Airport Developers Limited a. Nomination and Remuneration Committee - Member
years |Airport offers himself for re| 3. Delhi International Airport Limited

Management and appointment. 2. Delhi International Airport Limited
Master in a. Nomination and Remuneration Committee - Member
Engineering
Production Systems
7 5 1.AAl Cargo Logistics & Allied Services Company 1.Delhi International Airport Limited:
Limited a. Share Allotment, Transfer & Grievance Committee- Member
2.Delhi International Airport Limited b. Audit Committee - Member
3.Dholera International Airport Company Limited
only sitting fee 4. Ludhiana International Airport Limited 2. AAI Cargo Logistics & Allied Services Company Limited:
paid of INR 5. Mumbai International Airport Limited
Ab Retiring by rotation | 20,000 per 6. Chandigarh International Airport Limited a. Nomination & Remuneration Committee - Member
. out |Master Degree in S o
3 MrAnilKumar - o0o13061 |59 |Environment Science & | TOT€ than 34 |and being eligible, | meeting, inthe |,o o |y No Relationship
Pathak Engineering years offers himself for re| name of
years appointment. Airports
Authority of
India.
7 5 1. Mumbai International Airport Limited 1. Hotel Corporation of India Limited
2. Airport Authority of India a. Audit Committee - Chairman
3. Delhi International Airport Limited
4. Hotel Corporation of India Limited 2. Delhi International Airport Limited
» ) a. Nomination and Remuneration Committee - Member
About Retiring by rotation
ing eligibl
4 |Ms.RubinaAli  [08453990 [56 |Post Graduate (History) |More than 29 years |20 PeinE eligible, |y, 6Jun-19  [NIL No Relationship
offers herself for re-
years appointment.
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